 Company

Life Assurance
itee Fund of |,
0 is paid up in
| on this paid
yholders thus
ity of $300,-
r importance,
and eonser-
5 the Guaran-
ount, By the
oration, every
policy in the
all premiums
have one vote
of insurance
lers are thus
lanagement
In short, it
rth American
nor a Stock
the advan-

yronto, Ont,

ORIA
5OMPANY

00
ent as Se-
ders.

reased 37%
AT

Income

ets:

Ioo
ling

.00 °
A., F.5.S.

/E
> IVE
HFUL

e Ugion Mu-
mservative
e progressive

to-be faith-

s

' cordially

sSurance
land, Maine.

'R L. Bares,
~President.

t for Canada,
Canada.

ion, Province
apply to
anager,
ontreal,

apply to
anager

INTO.

y

k.-..

NV

+ Agents,

sUAIC
ast, Toronto

—

cudl’

dwer '3 en Bk s

F

@The Monetary Times

}
~ Trade Review and: Insurance Chronicle

sl

"

tr

4 ndl
e ————————————— - T - s . :};I_: = e s et o s
39th Year—No. 41. Toronto, Canada, April 6, 1906. & AT R
— - L‘:. -
CONTENTS | B
Page g Page i ‘ Page.
The Niagara Power Commission 1337 | Municipal Sinking Funds.-....... 1341 | Insutdnce [fems 1343
The York County Loan Exposure 1338 | Western Boards of Trade... 1341 | The| Newfagndland Fisheries 1347
Hudson Bay to Lake Superior 1338 | Ocean Accident and Guarantee. . . 341 | Saint '3(‘1111'23...‘r(1 of Trade 1348
Professional Audit of Municipal Royal-Victoria Life 1342 |‘<Ar.ig?.|[>]\\";’\-1f‘llH Our Australian
Accounts : . 13390 | Commonest Causes of Fires 1342 LL"H}&r x : I 1348
The Life Assurance Enquiry . 1440 | Banking and Financial |.. «++. 1342| The|Froteclion of Timber Limits 1350
Addendum to Banking Review |;xo! Dry Goods Notes ..... veese.o 13431 A Binik ('lcii\\ Shame...... 1350
Dry Goods Matters. ... oy 1441 “ For Grocers and Provision Dealers 1343 | North fof }‘:;ﬂgl.tlh] Letter ... . - 1350
'3 p 21
11

THE NIAGARA POWER COMMISSION.

The commissioners appointed to_inquire into the
whole question of the developing of power from
Niagara Falls by the various municipalities interested,
and its transmission to various parts of Ontario, have
now sent in their report, and they are probably not far
wrong in their contention that the industrial future
of the Province of Ontario is at stake on the issue in-
volved. It way be said that not only were the com-
missioners unanimous in their findings, but that their
conclusions are of a very definite character, based as
they are on the reports of the best technical advisers.
Briefly stated, their report is strongly in favor of
establishing a development plant jointly by théimunici-
palities, and such a step would still leave a large field
open for the supply of electrical power by the private
companies. For instance, there is ample field for
enterprise in the electrification of railways, the exten
sion of interurbarf electric roads, and so forth. The
report’ is signed by Mr. E. W. B. Snider, Waterloo,
chairman; P. W. Ellis, Toronto, vice-chairman: Hon
Adam Begk, M.P.P., London; W. F. Cockshutt, M.P.,
Brantford; and Prof. Reginald A.
York, the technical adviser.

Fessenden, of New

The municipalities which have .already interested
themselves in the important questions involved, are
Toronto, London, Brantford, S$tratford, \Woodstock,
Ingersoll, and Guelph, and these initiated the.present
enquiry The commissioners suggest !,lm' anv other
towns interested should join in the work, but failing
this that the former should carry out with all possibl

+

despatch the development of at least 60,000 horse

power.

+

The report shows that the present total annual
consumption of the above-named municipalities is 73,
631 horse-power, while the estimated consumption two
vears hence, that is to say, based on the increased de
mands of existing consumers and leaving out of con
sideration all additional demands sure to arise in con-

nection with electric rni'lrn:ui{s etc., is 87,883. Besides
this, to be taken intd fkalcllation are the needs. of
several other municipalitiesgnot as yet formally ex-
pressed. Some towns, i_nu, ;;itll:tt(- along the line of
« transmission, could he! ~n])§)]iml at very attractive
rates, and the extra quantityfof power required would
- tend to bring down the dost §8'the seven municipalities
already in the running, |
The following tahle; 1;1kén from the report of the
commissioners shows |the \'&Hl.’ll cost of developing,
transmitting and «li.~tri§nmnj; the three amounts of
power,. indicated, including f'ﬁlvrv\l and sinking fund
for the construction peribd. #'he municipalities named
subsequent to the first .séx vn;";m* subject to additional
distribution costs. ‘

Costipt = Cost ol Cost of
jn,o&n » 00,000 100,000

H.B H.P “H.P
lorontp $4,323,000 $6,265,424 $6,216,137
Londgn 847,519 1,005,350 045,18
l.:,m*wrw! 420,852 = 571,097 500,248
Guelph {I}',:{,U ' 125,386 377,821
Stratford 320023 & 131,018 68, 154
Woodstock 216,426 & 278,039 244,589

Ingersoll J.‘l_’;],' 287,301 240.7
Hamilton iy 8 163,812
St Thomas 2 B 300,438

Paris 123.3
[Dundas d @ 66,150
Mitchell i )7 847
St. Mary's i 2 30,130
Berlin . 126,393
Waterloo 189,028
Preston ., 100,243
Hespeler 48,005
Galt 246,939
Total ¢ 4..\"/.3., $0.354.611 7,$||.,,.”,,,

And the following shéwmis the estimated total
nual expenses of all kinds,|@&cept taxes, as the
taking wquld be exemptedflom such

%




