ting of the Board of Dir-
to-day, a dividend of two
f pet cent..on the Commoy
the ' quarter endeq ;g
being: at the rate of Seven
'r_annum £rom revenue angq
ent. per annum from Spe-
- Account, was declareq
80th June next to Share.
record- at' 1 p.m. on 30th

t:

of the Board,

- W. R BAKER,
Secretary,

Ith May, 1914,
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| Mixed Farming Has
' Middle West
EGGS ARE_UNCHANGED

Grass
This
Week in June.

Although the first few days of the
k did not see reductions in dairy
S the tone of both butter
1s gradually weakening
a8 gentiment throughout the country
lower prices. which, it was

but cheese on an actfve
opel. auld 1 This did not material-

market prices,
and cheese wa

was for

export basis.
ize, althous
gion_of the B
yalues were cu
11% cents.

iday's markets at Iroqueis, Nx_;p-
n"e‘:(::ln)ds Picton were slightly higher,
. jte selling at 11 3-16 and colored at
b These levels are slight-
v r than those of the Brockville
Euahr:z.h(llut none of these boards are_
of very great importance to the ‘local
trade, as far as actively regulating

12 1-16 cents.

the eity prices. . o
Increasing Receipts.

asier feeling in both lines is

quu‘::d eprimurily by the: better show-
ing that is being made in the receipts
and the trade are assured that these
will continue to increage as: the days
go on and the -weather improves, - as
it is bound to do. The middle-west
ig reported to have taken uAvo carloads
of butter on Thur:qdny, it is . mot
thought that there will be a very great
deal of business done in this direction
unless prices here are still further de-
clined or the western prices advanced.
Since the northwestern provinces
have taken up mixed farming to a very
large extent, more butter is being pro-
duced there than in former years, and
the eastern trade cannot hope to ship
as much butter and cheese to the west

as they have done in previous years.

There has heen a particularly
lengthy spell of cold, raw weather this
spring and the make has been delayed
toa very great extent. Reports from
the country to the Journal of Com-
merce, state that conditions are rapidly
improving and the weather is becom-
ing warm enough to permit of the cows

being turned into the pasture.
Shortage of Hay.

This latter act, however, was made
necessary by the great shortagle of hay
and the correspondent in the Brock-
ville district wired that some farmers
have less than one hundred pounds of
hay in stock at the present time, If
the cold weather had continued for
two weeks longer, it might have had

very serious results, in its curtailment
of the production.

We have practically come to the end
of the fodder make, in consideration

of the above and one prominent dealer

in the city said that the new  grass

make would commence to arrive in the
city within the next two weeks, at

least, There is only one thing that
will hasten this still more and that
is warm sunshiny weather and good
warm rains during the night. On the
other hand, there are some in the trade
wha hold out to their previous state-
ments that the new grass make would
not arrive until the first week in June
at least.

There was not a very great deal of
interest to the local egg trade during
the week, except, perhaps, the extreme
steadiness which marked the values.
These remaineq unchanged through-
out the week at 2 to 23 cents per
Flozcn. According to all reports there
I8 a very fair trade passing, both for
local and gutsiqge account as well as
Some export trade to the United States,
aithough this latter was not of any
Very great ount.,

MAKING PAPER-PULP
Records Wil Be Kept and Manufac-
turers May Thereby Achieve

Similar Results.

The Dominion

Forestry Branch has
Spared no

P d Onable expense in equip-
Ping its Forest Products Laboratories,
rﬂconl!y( blished at Montreal in co-
Yberation with Meei) University, with
I‘:z‘sl;mst modern and efficient mach -
uih(litf;t(:(u?g the properties ana pPos~
native s_pec[ns of trees, little used until
:]hﬂw-' will be tested to see whether
mil,\l ;m- Suitable for pulp and paper
mu:stucmrp. For this purpose lhe’
i l)t>l1-or)mmerclnl Paper mach-
e s e World will be.installed. This
juuml)]]: :’;“[‘)lm feature of being ad-
Erides of pap::'. manufacture of f‘"
g W|II Keep Records.
etaileq records. or the process of
manufactyre of the differe !
Diter ! ent grades of |
i Will be kept, p this way Cana- |
3 ﬂdOD!'i)rl:l'l) and paper manufacturers by j
-’lChleve"sin::l]p same methods may
Anothep very

ar results,
important feature -of |
Se laboratories. will he
& of various methods
cu:’;’ﬂd breservation, By sue¢h pro- |
messalho life of railway ties, posts,
i mme";lﬁ;ouzlructiun timber will be |
es dou
thag it Will be bled. It iy expected

Proved
Many of the ok possible to use

3 te or zinc chlori |
OF with g ¢4 3y ic chlorids,
Servatiyey, mnﬁe:fabolh of these pre- |

or i
verym:;:ﬁx::;m Yting cheap.and also |
traftic, to the wear and tear of |

Develop Chem, |
St emical Methods. |
po St Snother side of the work will

Ancther o, ® Of wood ‘utilization, |
Tcular deSeribes in |

Btal s to be ln\'estlguted. John |
the Superinten.- |

Manufacture of

Wb Austraia
w&g\,,?m? “l{;d under his efficient | Urugy Boiaia o5+ 4
these bora 0| Other countiies |, .

al y i 1
Mply Justify  ¢hojp establish-~

den Sugar

; Helped to|

(By Leased
fo L Weather is Needed in
Wamsz::’:‘l::{, to Bring the New

ke In.—Some Assert That
VviTl °Ne': Arrive Until First

h during Thursday's ses-
rockville Board, cheese
t 1% cent from 12% to

January - 1st
were 115,678,819 pounds,
056,323 pounds for the same period last
The receipts were 130,915,087
pounds, against 64,273,509 pounds for
the same period a year ago.”

year.

lerds.

10%e.

Co, "and J. .F.
Bros.

' Napanee, Ont.,
ferings, 520 boxes of colored.
520 boxes of colored at 12 1-16¢; 11
13-16 bid for white,
Board at that figure.

Alexander. 1
was laid over until another meeting.

New York, May
Renominate say
“The weather has again been un- |
propitious to the movement of spring |
+ Preparations for
proceeding on a very moderate
scale. Among manufacturers d
merchants alike, there is apparent lack - B0 s Poe K
of confidence which keeps both pro- | 5¥ stem of warehouses for sug:
duction and buying down to su
More or less unwillingly

merchandises,

mal needs.
the conclusion has

sufficiently
of business espe
large scale.”

anadian woods.  Some |

- BOSTON WOOL

Ameri

—

COUNTRY DAIRY BOARDS.

(Special Staff Correspondence,)

Cornwall, May 16.—At the meeting
of the Cheese Association this after-
noon it was announced that A. L. An-
Iress, recorder of the Cornwall Dairy
Record centre, had organized a cow-
cesting - association at
which is evidence of the fact that the
lairymen of that section are desirous
of joining hands with the farmers of
other sections of this district.for the
Jetterment of conditions among their
The announcement was receiv-
:d with pleasure by the Board,
offerings were 121 boxes of white and
16 colored, a total of 737.
jold at 11%c-and the colored at 12%45¢.
Last year at this date the offerings/
were 1,085 and the price 105¢c and
The buyers present were.J. A.
Welsh, for James Alexander, Limited;
J. W. Weeger, for A. A. Ayer-and
Co.; W. A. Edwards, for Olive Dorion
and Stroud; J: W. McLeod, for Lovell
and Christmass; A. C. Willand, for Co-
Operative Wholesale Society, Limited;
G, L. McLean, for George Hodge and
Ault, for Hodgson

Iroquois, Ont., May 16,—~At the reg-
ular meeting of the cheese board held
here to-day, 515 colored cheese were
boarded. The price bid
11 15-16e; all sold at that_price.
firms represented were

boat, was also postponed.

been
National legislators

BRAZILIAN TRACTION.
For the week ending N
gross e
tion,. Li

rnings of the B

Option Market |
Market ﬁj“svkeén of Narrow
Nature, Not Appealing to
General Traders
LONDON FACILITIES

Broad .M\lrket Open For Arbitrage

can Competition is Less Keen
At London Than It Has -
Been Lately.

re to the Journal of
R “Commerce.)
»Bogton, May 16.—The “Commercial

lletin” says of the wool marketi—
“There has.beén a fair trade in wool
durlngv-thpv ‘week both for foreign and
domiestic. New woal from the west has
been. u_ugen b ythe manufacturers about
as -s0on as it arrived and with very
irm prices. Demand for almost every-
thing in foreign wool has also been in
evidence at fully firm rates.

“At London prices are well maintain-
ed, though American competition
reported less keen. Other foreign mar-
kets, notably Liverpool and Brisbane;
Australia, have also been maintained
fon. a very firm, if not a higher basis.
In the west, wool is being bought as
fast as shorn unless already contracted
at well-maintained prices.
reported to be receiving duplicate or-
ders on goods but §till complain'bitter-
137 of the lack of profits.
“Shipments of wool from Boston,
to\.May 14th

~—Methods Differ,

New York, May 16. — ‘An  ex-
tensive plan to broaden the trad-
ing market in raw sugar options,
making this commodity as popular a
medium of general trading as wheat
and other grains, cotton, coffee, or,
in proportionate degree, stocks, bonds
4nd gecurities, is on foot among lead-
ing isugar men.

Sugar has had an exceedingly nar-
row market and has appealed in no
Broad Market Opens for Arbitrage | R 1
or operator. Trading in futures has

been confined to the big refiners, who WEEKS COFFEE MARKET
number only ten throughout the count- 3 oo
ry; to ‘the sugar brokers and to plant-
The late H .O. Havemeyer dis-
couraged a wider market for sugar
trading when he was at the height of
his power by refusing to take contracls 3
in sugar when the seller was in any | (By Leased, Wire to the Journal
sense a speculator. An effort to start
a sugar exchange was snuffed out in a
half day’s trial. There has been none

There is a broad market for arbit-
has become narrow and al-
most a private affair among the few
interested in it, whereas in
Hurope sugar is a commodity that at-
tracts the rank and file of traders as

the grain and cotton markets do here. [ o =< reached a total of 13,014,000 hags,
There is a broad market for abit-

as cempared with 10,747,000
and 11,827,000 in
the ports are now 1,335,000 hags,
against 1,610,000 1ast year.

Fine weather is reported

rage tradg in the sugars of the world I
in London and other European centers
through sugar clearing houses and ex- ‘
changes, on which sugar from every |
quarter is traded in, with price differ- |
ences greatly narrowed as compared |
with markets here. |
A. H. Lamborn, one of the Imldin;:i
houses in raw sugars, has sent out to |
the. sugar trade and to many broker-
age houses a letter setting forth new vear
ideas for general trading in raw sugar, | t
It is held that in sugar, with a world
crop worth $1,000,000,000 a year, there
is large opportunity for eperations that
have neverbeenavailed of in this coun-

A significant factor in the new move-
ment is the fact that the facilities of
the London Produce Clearing House,
Litd., . where sugar is traded in, have
been opened to American trade through
the recent admission to membership | will
of the A. H. Lamborn firm. The Lon-| Santos 50 points up to 3sand 30 points

May 16.—Cheese of- between 3s and ls; Rlo’s and Victoria’s

don body is a close association, whose
members guarantee éach other and| 30 points for all graces.
their contracts. A.H. Lamborn is the| in Santos high grades s designed to
bring to more in conformity with ac-
coffee and prevent mims
shipped from Santos

ing under the head of

An first and the only American house that

has peen admitted to membership. _
The contract for dealing in sugar be-
ing used by the Lamborn firm is one
for the actual delivery, of beet sugar
on future options. Europe is the centre
of the beet sugar industry. Trading in
cane sugars will be conducted in the
Christmas, Hodgson Bros., Ayer and | Pew market. Margins on the London Exports Are

The election of 0fnce!_s‘contn::c[s wvlll be about 10 per cent.
Trading in beet sugar at the pre-
discussion re the shipping of sent time is saidA to be especially at- ’
N ;| ractive as the price is practically at| (g Leased Wire
cheese by G. T. R. instead of by the cost of production, making therisk By
of loss light in the prospect of better
Pleton, Ont., May  16.—730 White | PTices.
cheese and 100 twins were boarded;
740 sold at 12 3-16c; twins at 12 5-16(:.,

DEALERS LACK CONFIDENCE.
16.—The Drygoods

traders say there Is a big

s could be utilized as first-class
al discounts under the Fed-

serve
plan

| gentine corn is due to arriv
lcnd of the month. ‘
Bank clearins at sixteen cities for (he
k ending with Saturday 1: agr
M.966,000, a loss of 1

at and Power Company weic ?
$461,038—the largest reported since the | last week and a decrease of 6
week ending March 28tk
The increase last week over the cor-
responding’ week a year 2go0 was §6,- [mi
599, and in both periods the earnings | Whic
are convertible at the nominal rate of | and
exchange.

from the like week of last year.
Dusines failures. for the week ter—
ing with Thursday number 40,
compares with 52 last week
in the corresponding week last

In Sugars of the World.

in

in

Tée.

1 the sugar business is Rav
ssed.  There is no standarq | Dave
in this

Retail Trade Dull.
where retail trade is dull and
clear or deep knl)wl(‘(lg(\}“l"—“‘i“] sales to induce business are |
cially of business on a | Prominent.

Collections are slow.
notes that a cargo of Ar-

from
per cent

jomn.

n_ideal railway tie | sho

Cunariu o s
Mexico ..

Total .,

< dotal (] .

CANADA'S FOOD EXPORTS TO THE UNITED STATES

During the month of February, there were
2,221 cattle, from Canada, and of these 1,96
ers,. and 158 for dairy and breeding pu rpose.
American buyers have not been calling
tle as during the winter months, but the
for smaller lots and there are, every week
over the line,.as. the American will,
adian buyer would shy at.
During February,
ner that completely
took advantage of them.
has ever been encountered
In meats and food pro
ports of these
heavy,
ed to the United
and, cured meats,
exports to the U
grand total of her food product e
TY;}B following table shows the
w

Country of e)éport.

Meats and Meat Food Products.

Country of ex port.

insistently on Canada, for cat-
demand continues td come forward
, some of our best cattle exported
*S, pay prices that the Can-

the high cost of living w
unnerved most consume

s making itself felt in a man-
and in consequence the trade
The American demand for meats was heavier than
in the history of the country.

ducts, Canada was
several lines to the United
Under the caption of “fresh
States, 347,933 heef and 278,7;
and 19,637 in other food products, bringing the total of her
in these lines to 810,295, and the

also an exporter, but her ex-
were not by -any means
wed meats,” Canada export-
other meats; 163,974 canned’

nited States for February

imports made by the United Slates and
anada’s-comparison with other countries:-—

Canned Other
and cured products, Total
meats.

ed

The
strong interest throug
exported to the United States, dications are that it
were for slaughter, 107 feed-

less

7 Dairy
Fceders. and Total
107 bref*dmg Westmount,
7 o 158 2221 £ Bufral
7. 207yey [ FEUR. Sufalo.

M bt ol
SENTIMENT OPTIMISTIC

rge Cropt and o Big

rmed or amount of la-
— ired.

4. High quality in products.

5. Reputation of the produc-

erz ‘Applies especially to the

production of pure-bred breed-
stock,

Encouriging Views on the
General Outlook.

L g 4
CORN WAS STRONGER
. ——
Brydstreet’s says:

“In theolder ectiong of Canada gen.
thment 18 more optimistic, but witly all,
the tendency Is t0 huy cautlously and
to exerclse considerable
However, expectationy
Of Jarge trops lend to Superin@uce ‘en-

6. Advantageous marketing.

i une Regardipg t
7. Productiveness of animals Praimistio Natin el B

'3
rop Damage There— s *m =lew-
Some Shipment Canceliations. inls Improvi
Aceoning to Din's Reviews, of Chna -
ditn tride Customers are buyl
Leather it moving Slowly. whiad.
There I only a modergte. demind  for
footwelr, but prices are Nwmi
Business s stil quiet ot Quebee, that
an improvehment ls' expected With the
advent of more seteled weathyer. Whole~
sale tride Was reported quiet at To-
the welther was not
stinpulite depnand, and
relajl siles were in Modéinte volume,
There are, however, flgnt of Inprove-
meng N mang facturing orcles hnd  §t
is fenefally expected th,
show mope dotivity no

8. L-q;ﬂ yield with rela-

tively little fabor and fertilizar, Wire t0 The Jourpal gf

(Involves good farm organiza- May 16:~The wheat
ket ‘wis aclive and strong dwing the
past weelk, brices giining over 2 congs
a bashel, With active covering,
Upward movement was brought abogt
By numerols reéports that Flessian tiy
wis dolng feriols dimage to lhe orop
i’ portions of Missouri and ll1inolg.
Many of thee reports were of 1 rather
vague nature, ang
clined to be skeptical about tcceptihg
the Week sevéral
prominent awthorities
reports of the existence of Hessian fly,
although it was not very well estaly«
lighed that serious damage

10~Stabitity of profit
penads on the staple character
of “the products.

“The crop outlook
warl weather and sufficient molsgure
having graduilly benefited Wheat als

“Gross earnings of all Canigian yails

ronto thig week as

week in May, show a decrense of 16.1
ber tent. as compired with the farns
Ings of the same roads for the
tesponding week a yearago.
cial lajlutes in the Dominion of Can-
dda this Week numbered 40, s against
13 last week, and 45 the

Fine Weather Reported At All Points
in the Sag Paulo Belt—Crops
Are Now Ripening.

W oN, Orlerd tor

mostly for small parcels, as regales
are buying cautlogly. i
Grociries are moving |
fréoly at unchanked priges,
in fair request unad hides wre steady,
Hamilton reports that both the whole -~
sale and relal] moyement In merchal -
dlse is regtricted by the wenther, Thire
B0 falr volime of business in the fage it
north-west, and merchants |
encouraked over tne prog-

———
LONDON woOL AuCTION.

veiled that the technical position was (By Leastd Wire to The Journat of

New York, May 16—Trading in cof-| much Stronger than had been suppos-
fee options continues ata 1ow ebb with

Thtre wig a byisk
sentiment mixed,

demind for the 8360 Ines ogrereq at
the Wool sales goduy

Heavy Speculation.

The splentid crop prospects
this spring had apparently resilged in
ths very hetvy Spectlative
well as hedge selling against the new
These offers had been ihsorbea
lagely by foreign

begins to look 88 if the trop movement
would increase rather
soon, for the new coffee

come into primary peints,
arriving here until well into July.
THe movement: to date

Wettern Drygoods in Demand.

millien bushels, partially on account of
apprehension regarding
arbitration opera -
tions owing to unusually wide Aaifler -
This left the wheat
hands, with hollings of
which could not be easily
and shorts had some difficulty in cov.
Some authorities were ineline@
to believe that stock in birden
during the balance of the sea
with harvest near at hand ther sefihs
every evidence 1hat
be abundant supplies.
Aside from the reports of Iy, crop
advices were highly satisfactory ang
reports from the northwest
seeding operations gre rapidly drawling

New South Wales

Winnlpeg reports o !
tols g d; greasy, 14 to gy e s

mang for grocerles,
zencral ln reported dull
barlly up 0 gnticipatic
ledlers In grocerle

i but there tiaede
500 hajes: seoured, Is t Sncr?

8 and bullding mats.
helps the ripening of the erop alfiry live had quite an fo-
the circumstances the spot trade isdis-
posed to await developments and find
the country fully asindifferent, though
prices are materially
Because of the stability of
the primary market, ac:ual coffee sells
at a substantial premium over options.

The action of the board of managers
the change in contract,
which penalizes Rio's and Victoria's, as
well as Santos higher grades, was gen-
erally favorably interpreted as making
for a better trading hasis.
bers will vote on

alohg conservative lines,

proipects are yery favorably at Regl
entiment gentrally i op..
Jobbers and retagl march.
ants wt Saskitoon report trade in a1oth-
ing fotwear and rumighings

MLV

10 18 Tyad reasy, g to 18

in approving

vislons ind simi- Jines s in seealy

In the provinee 1ast named, i w|
as I Sasgatchewin, 90 per cent, of |
wheat steding is insheq, ana in Man|.
tobi 50 per tent. of it has been soWh,
In the Nogth-wesl,
Aull and there are
ploved In the citles,

Corn Showed Good Gains.

the change June 3,
and it is belleved will approve the mo-
dification of existing methods.

higher with prices
bushel. Reports from A rgentina were
agaln of a very pessimistic nature re.
garding the extent of crop damage, and

fold. Theére wig an active demand for
£wn and damiged
and they ranked ftom Unchinyg-

4 great Many unem.
Which tact affects

Woolltd sking wepe Binkers are very slow aholit

Slow and from un-

hels, and this brought about
ring by those who haq golq

tual against purchases

The Annual Statement of GOODWINS MONTREAL '
the domestic cash

some authorities
were inclined to predict a Shortage in

A BETTER ENQUIRY

Oats were firm, with

Goodwins Montreal Limited -

Owned and Opersted by Goodwins Limieed

General Move For Improvement
regarded as serloys.

RECORD PRICE FOR SEAT.
New York, May 16.-
Hopkins, of the New York Stock Fix-

May 16.—A somewhat bet-
ter inquiry for copper has been noted
opportunity in the sugar trade for a this weele and although the Price has
plan of financing similar to that whieh
James B. Duke and the National City
Bank are putting into operation in cot-
This plan is for a system of stan- . o
ed storage warehouses, whose|{NdUStry is now governed by the same
conditions that apply to steel and other
important lines, and not mueh incres
stem.  Origination  of | in the demand for finished goods is
pected

Balance Sheet and Profit and Loss Account 15 at
January 28¢h, 1914

ased a Seatin the New York Cof-
not gone above 1434 cents, sales have |fee Exchinge for $1,42, an advance ot

- ¥ 200 over the previous e obta jne
been made at that figire, whereas they | 1200 ©Ve' the previous prite obtained

COTTON RANGE NARROW

ise | Little Cotton is Coming
x- S8outh and Little is Heard of
Outward Shipments,

could

Balance Sheet

Aval Istate and pullaings
| Plant, Puriture and Fixtures .

tain that the railwas
relief. ctton market has heen ouiet 7 stomers' Account Izeco
Merchandise. Inver tory
| Prepaid Expenses

Good E xports Continue.

Exports 3
and as no large inerease has been re- J
ported in visihle stock:
be that the metal
mers even
sumption,

velluctiated within a comparatiy-
e notwithstanding
cather ind crop accour ts
Boand ¢, Randolph, “and palher a
beartish averige of sentiment in |

abrad, it must | favorable w

if not for immediate
The reports that some large [ rrof
producers are sending copper abroadto | iy
cannot be verifie
’dvnlwl in guarters wicre authenti cin~
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