N BULL WAKENS up

ade n.g Additional Facilities g,
to Manufacturers to Enable Them ’:‘M
ke Projects of Somewhat Specula-

tivo Nature.

,ler. of London, Eng., discussin
f an industrial bank, says:—
een heard of late of the pro,
an industrial bank, design
factureérs to capture Germa
iTe aware, no practicable pr
ulated. That the idea is a
admitted.

xisting banking system it is
" manufacturers to obtain fip
to enable them to
peculative nature.
adequate tangible
perable difficulty
al they need for

g the eg.

Jected estay,.
ed to assist
N trade, by,
0Posals hays
800d one wiy

Practically
ancial ge.
undertake Projects of
As long as they arg
security they experi.
in obtaining all the
the conduct of their

ey embdrk upon speculative enterpris.
e installation of the new plant requireg
n to manufacture the special classes of
 produced by their German riv
faced. with the difficulty
financial aid from their
pparently Risky Ventures.
8 are nothing if not conservative, anq
nce at any proposal that they shoylq
‘esources in apparently risky ventures,
rejudice the interests of their deposj.
holders. Hence the necessity for somg
 meet: the need created by 1)

als, they
of securing
bankers,

1€ present
is acknowledged that, haqd they only
ish manufacturers have now a splem

/ to obtain business hith.rio arried on
both with England and With neutra)

is todevise some system tunder which
L facilities may be provided fo

T manu-
1, and even e to undertale (he
of capturing from tha enemy certain
de, of which he has previousls had ei-
stantial share or a practica) monopoly,
8 not easy of solution, but we are far

. that the task is altogether impos-
as we know, the banks have always
prominent part in the incustrial de-
1¢ country. They have ¢
a freedom which on sorie occasions
merity. Yet, dr:

fact remains that under th

anted credit

with all its

1wh

cks
Gierman

dustries have been firmly cstallished
ished exceedingly.

e Equally Advantageous.

We see no reason why an application

tem of extended banking facilities in
ould not prove equally
il interests.  Our
singly wideawake n no longer
vith lack of enterprise and initiative,
| to enable them
'n opportunity
which existing joint stock banks, for
ns perhaps, are unwilling to accord.
that the State should undertake the
1ing and financing a great industrial
Id-be captors of German trade could
ccommodation they need is,
vhich is destined to meet with very
port.
great industrial responsibilities havn
ithout State assistance,
making an elaborate new departure
of State socialism. A
of the question, problem is to
scheme entailing the of
ts only.
.all. sure that any group of private
ver influential, would be capable of
controlling a big new hank which
ymplete public confidence. Besides,
)n as we have hinted at, if complete-
might aim at becoming, even if it
in doing, a formidable rival of the
nd thus create friction and animos-
1e -interests of all concerned, it.is
should be avoided. .
rse .Reserved Resources.
.the duty. of establishing the insti-
.lies. with the existing joint stock
1.all ‘co-operate and provide out of
served resources their quota of the
r. starting the hank which by com-
becom'e an imperative need of our
rial development.
inaugurated under such
. comrand “public _confidence
undertake risks which the co-eper-
i not themselves be prepared to ac-
be the industrial branch of every
sould be transferred on the recom-
- existing banks, business as
slves unable to undertake
t would be desirable to obtain Gov-
fon without control for such abank
ably be divided.” At this stasf W;
go into details, such as the size O
' the maximum or min
ye empowered to charge t0 custom-
of its .profits, and so forth.
v for future consideration.
ut forward the bald idea as a SUE®
ve that it will excite the discussion
ndoubtedly deserves.
PRI L U SIS
E FINANCIAL GENIUS. o
a prominent mine operator t0 ""
day: “I'll give you a dollar if you
ard for your sister's new parden"
ohnnie thoughtfully. “But I 5"“"
, per cent. of the contract prlcef‘r
n evidence of good faith hff‘\';
“But—what do you mean?’ "V 5
1 bury the quarter somewhere ahnd
the neighborhood that a pirate "
2d there. When they strike "‘"‘n
ce the dirt fly, I can tell you 2
an up about 76 per cent. In f&
v '4n fact, I don’t know bu .
, 50 a8 to find that quarter I:‘uu
. just like that salted minem‘tl
@a about unloading on the "P.u
the father wept tears of Joy~—
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New York, October 24.—The situation in the local
;.uket for naval stores continues dull and heavy.
less nominal and some dealers

d

B cents there with bids of 41 cents refused.

. sales were practically

. tents; no sales; receipts 226;

B

" operations,
4 Jtept in war supplies, is depressed.
| very tardy.
- Able weather conditions.

f?" NAVAL SlORE MARKET

{ Prices are more or

. from the like week last year.

wﬂﬂd;g whea
000 bushels.
00,000 bussels wi

Canadian whut erop is lhlhn

 export:
Her expo!

1913
La
gian 015

t of 1as
mPerar) receipts are decreasing;
. L eral holding movement espécially in corn.
* gorn market is improving.

3 United States.
::Tm elevators have no oats whatever.

JFarms are small and are

* a8 expected.
o and taken care  of.,

.ﬂqughed seeded

e gelling at concessions to move goods.
uiry from the jobbers and manufacturers.
of $6.50 for kiln burned and 50 cents more for re-

Rosins are open to shading at the basis of quota-

" fions. There is a light inquiry and sales are being
Common to good

made quietly at lower figures.
gtrained is $3.80.

Savannah advices state that turpentine sold at 413
Sales of
127 barrels were reported. Rosins were also poorer
with sales of 520 barrels by the lndependenf.s at the
Dbasis of $6.00 for W, W: $5.75 for W, G; $5.50 for NG
$6.00 for M; $4.15 for K, and $3,26 for I, to B. The
all K, and below.

The following were the prices of rosin in the yard;
B, C, $4.00 asked; ¥, G, $4.05 asked; H, $4.00 to
$4.05; I, $4.10 asked; K, $4.656 asked; M, $5.25 asked;
N, $6.55 asked; W, G, $6.80 asked! W, W, $6.90 a-lted.

Savannah, October 24.—Turpentine, ndminal W%
shipments 648; stock,

27,393,

Rosin, nominal, no sales; recéipts, 1,099;
1,245; stock, 111,244, Quote: A, B, $3
$352%; E, F, G, H, 1, $3.65; K, $4.15; M,
$6.00; W, G, $6.25; W, W, $6.35.

Liverpool, October 24.—Turpentine spirits 32s. 6d.

shipments,
C.. D,
$4.50; N,

—_——
BRADSTREET’S REPORT.

New York, October 24 —Bradstreet's report. Trade
in. Canada continues quiet. . It is, however, some-
what better in the country districts than in the larger
cities.  Mild weather is another cause for restricted
and of course the industrial situation, ex-
Collections are
More wheat is being sown under favor-

Bank clearings at sixteen cities for the week ending
with Thursday last $172,160,754; reflect a rise of 24
per cent, over last week, but a drop of 9.8 per cent

Business failures for the week ending with Thurs-
day Dumber 64 against 63 last week, and 29 in the
corresponding week of 1913,

ith a decrwe in oats of | “ 000,000
hels,  Australia will -have practically. no when

rtable surplus last year wq 57 000 000
United States wheat &nd flour exports Afor
otember were 31,269,000, bushels, the:largest on re-
and compares with 17, 957,000 for the same month

ear we imported 30,000,000, bushe.h of, Cana-
2 and with a crop this year but sllghgly above
‘1 we are exporting at an unprecedented rate.
there is a gen-
Eastern
It is reported that Can-
.ldl"m have to buy both seed oats and bar]ey from
In many important sections Can-

European seeding statistics may not oe as bullish
easily

gpot turpentine is repeated at 46 with a moderate

Tar is dull 2nd nominally unchanged at the basis

The imvm‘,)q-
. crop is an
rect. Butthe
because of {histaét, plés shoutd be sold to n
at a very low rate s ( wgmadealeromu
good apple at & fair ®, complaints have l“_
made that the 3 getting more than his
due. This.is ole of 8 Fesults of not chnsider-
ing the retailer in the Government’s ulvonhln“
campaign. -
While apples urm than a year uo, ‘thé

: public seem to fesl MM«G should be exceed-
K 3 i ingly low for fruit m would otherwise, they
< 5 think, go to waste. . But-it should be remember=
. /The yes of Canadian aﬂ&mln are now -turned
ln _two ‘directions, town.rd and enlarged lines of
manufacture and tow.rd t.he farm. Suddenly. lhe
war dlurupted old sources or !upplles and channels
of trade. Strongly ormmd and alert manufactur-
ing interests may be expected to readjust their op-
erations and launch out in fmh‘ directions' where the |
outlook seems large enough to warrant it, and the!
necessary  monetary sinews are available.

year and this I8 ¢

packing " and marketingi” « For instance, a dollar
on & barrel of apples inirelation to the first cost:
price would be very important indeed to the for-
mer, but the same @olar'would not have the same
significance in relétion to the retail price—plck=-
ing, transportation; et(!., are just as high this
year as before, © - *

The fact that the nplnlon of the people in & mat-
ter of this kind ig'important, was shown this sum-«
mer in relation to the peach crop. There were
reports all’over thé couftry that there wpuld be,
few Canadian peaches. THe people prepared them-
selves to meet ‘the oomtingency and laid their

Already |
the war has stimulated som\'a industries and slack-
ened others. Generally speaking, it has 'turned al-’
tention sharply to the farm and farming, because of
the quickening effect on the dgmand for foods and

People seem also to be convinged m@y

"1 7e Datey Only About Has
by ers, Against’ $§15,000,000

ed that outside’ofithe Price of the apples them-
selves there‘is ‘mo reduction in cost of pieking:

Pany in the leadin ade centres of the Dominion of
Canada indicate @ modlerate improvemint in numers
ous departmenits, iut W thy advent of colder M
ther would be mllq Wwelcommed,

Montreal reports s’ increased retall demand for
dry goods, n]od\ln‘.qu.. while wholesaleérs are re-
celving a fair sorting up business.

Textile mnnu‘getunrs and the shoe factories are
| busy -with ordm trom  tife Government, and while
A.-‘n Received } hnrdwnre. structural materials and paints move slow-
LM N ¥, there is a steady demand for groceries and pro-
ports are alsa, Smaller than Last | i,
Season. d ' f

i
|

Business is in satisfagtory volume at Quebec and
prospects are considered encouraging.
el 'Censod Wik Bsinat” s Bmrerce) There is some iregularity at Halifax, although
SR Ntk, October (- he. week won oo ot activity is displayed in those lines benefited by a
marked deveolpment in eotton. Prospective early | [ large expenditure for miltary and naval purposes.
B of the W.aa Bation Pool Fund of. 4150, | Wholesale trade is quiet at Toronto, partly hvcnuao
mm‘ Mboroval of by kRN thembors of the. New of unseasonably warm weather, but there s an im-
York\cokt1)n Exthanze, MG 1o conform with, the prn\‘.ml demand for coramodities at retail stores and
DAt LAREY Law: Increassida cotton commissions from | Sehtiment genernilly séems to be Improving.
$15' to 820 the round LIt Movement to modernise Merchants at Hamilton display much conservatism
certaln archaic mothods of the Exchange, more paf- o s”“““"". 18 beoyming mure favoruble and
tieularly the estanishment of o modern clearing- | MUCH confilence is now expressed in the future,
BOUNINEAD, nnd (1o atendy of the ) In the Far West and Northwest, progress
kb Bt tee (owardl e formatlon of isreported, and with the appearance of lower temper-
DUOORRE  wyndicat td Mquidate atures it is thought business wiil become quite aetive.
contracts and straddles, are among Winnipeg re ports that general trade s in @ fairly

The big pxnhhm iy e AR of an' Gitstae mat: well maintained volyme, there belng quite a good
Wbl B can only comb ¥hbough the re:opening! i demand for clothing, furnishings, millinery and pro-

progress con- steady

all

outstanding long

the

the features.

plans accordingly 'and ‘in the household pro- the Cotton Futur Exchanges. Therefore, all of. Vislons
UPON, prices. sramme it was gefierally decided not to “do anY [forts #ire beht tow rds an early re-opening of the  MErchants at Reginm appear satisfied with condi-
“But agricture is not nationally nor very strongly | down" 'this year: ' BeléVing that there were no | new York Cotion schange. The popular helier jx "M AN report a falr movement in wll scasonable
provincially, an organized industry like manufactur- peaches, then, there was little demand for any. that resumption «! (rading will take place early fn "S-
ing, though there are healthy exceptions such’as the I The ‘result*wak WRar “@ién’ there was &’ falr ‘8UD- | Novembes. Saskatoon retallers note a better demund for cloth-
Grain Growers' Association of the West, and the as- | . = available from the Leamington district there To date but abour $20,000,000 has boen received by | 1ME foolwerr ete, from the countiy. which Is prob-
sociations of growers of fruit-an dother specxnﬂzed‘ was no eall for them and they did not command |planters for their cotton,. against $115.000,000 Iast, AU dUe to returns now comaing in from the crops.
products In ‘Ontaric”and’other: eastern pmvmcea'i anything like ‘the prices’ whlrh the general short- | year. . Pleking 11 yinning expenses thus far have Little chanse Is noted at Calgary, there being a
Some of these relate chiefly to marketing rather than | age: warranted. amounted to over 30,000,000, and cach day adds (o SeSODable cill for staple merchandise with (otal
to production, which: remaing largely still g matee The more talk theré fs of the big crop and cheap | the debt of the firmer. Total exports from August | SUCS, but ulisitly below the average A steady
of. individual initiptive and emterprise. ' ‘In so ol apples the better the demand is likely to grow, but | 1st are 865,000 hules. against 2,600,000 o year ago, | YOume of husiness In staple Iines s reported by
as co-operative organizations make certain brnnchesi the more will be ‘the “Eéplaints about alleged Spots, “which hive been steadily declining, firmed | ¥APEOUVEr with the outlock generally favorable,
o ffarming more remunerative, they will promote | high' prisek belng ukeﬁ. There ar¢ many dif- | slightly @8 a result of the Wade plan facilitating the Gross earnings of all Canadlan railroads reporting
production. 2 1 ferefit varieties of lpp!ea. there are hand-pleked general holding movement. Mills are buying, but on- | 0 jllnlj' for two weeks In Oclober show a decroase
| D.es"“e & good deal ofsbemaaning nnt:l ?:C:swn:]n; and windfalls and there are superior packed boxes' |ly sufficiently (0 cover fmmediate needs "r.“‘ b per cent as compared with the eamings of
'criucism to the contrary, we has;e nokles :b:,:;n_ hd Backuls. Henco some apples must command The sugar industry contemplates using cotton i .”‘,l same roads for the corresponding period a year
J“”""‘”“g that farining-ia Capieid. is; making u .| niher prices than’ othets. stead of jute bus«. Many other branches of industry 25
tial and encouraging progress in the face of no in “ ARy 6 ° Mkewise Every means Is being used to Failures in Dominion of Canada this week numbered
considerable handicaps which include the “long-es- This uen:iment g S be N very well if the facts | stimulate’ cotton consumption. In order to reduco| B2 VS8inst 12 last week, and 31 the same week last
tablished ‘trend ofspabic, Roliool. edyeation, g:]nd :lhe of the case were corr!ct, but they are not, in some/ foreign trade halunce, and prevent shipment of gold | ¥
Ihhor[nge of ;ural ;;opullal:ona::mz:rr:: ;i,:rom;l:(:"d*‘““' There I8 no hiding the fact that the crop | from America, Ingland plans buylr considerable e
I:t:::“inflt:tr‘ie: Profesyo |1s a record one for this country, as has been outlined | amount of American cotton, and storing the same for HE HOP MARKET.

“The tide may be slowly turning toward the farm,|'® The Journal of Commeérce many timeg, and for
We hope it is, because it will tend to the future se- | 'h‘“ reason If for no other, the cost of the apples, re-
curity of the country. + The hortors of the war in | tau should be greatly reduced But this is not the
Europe certainly do not lend enchantment -to mW";cm!e and consumers are dolng the right thing when
life. The masses in the stricken and ruined cities | they lodge their complaints with the proper authori-
of Belgium attest this with unutterable yoé; and; the | tes. The wealk excuse of Bnchanging costs of trans-
unemployed outside the zone of combat know it and | Portation and -packing d not solve the problem.
will realize it more kéenly as the ‘winter draws on. | The trouble seems to lie Jn that despité the fact tha

Canadian farming is and has been advancing 'be- |there have been pmcucqu no apples exported out of |
cause menyare taking it:more seriously, and are giv- | this year’s crop, the crop ig p big one, and at first the
ing to it the thought and application “which it de- demand was no heavier thnp in former years. Thanks

serves. It is a pre-eminently safe occupation, and
in many respects, .one of the very best. - Like any
other business the better: conducted the better it

merce, consumers are now ,nglng more freely but they
are getting th;m very. little cheaper than last year.
Why is this? iac

Thé question is an old,pn,e nn(l one that has heen |
anaweéred many .times..
average of fifty cents per barrel for them and this
cavers their costs of handling. ' By shipping in bulk,
they can be carried about 100 ‘miles, are very little
cost per barrel, and:if sold:direct should bring not
over $1.50 per ba.rrel and still' net a good profit to the
handler. lnulead they aré<selling in the stores at
from $2.50 to $3:50 per barrél. - It is faulty handling
The apple leaves the farmexr; who takes his small
profit, of probably 25 cents'per barrel. Then comes
the middleman  and he . takes' his share which
usually at a high percentage:-

pays. :

“Said an observant “business men ,driving: across
the country lately with orie of /the editors of this
paper, ‘Farmers 'are taking more’' interes_t in their
work and in the appearance of their farms.’ The
superh erops of roots and corn, and the improved con-
dition of the out-buildings ‘on never)al rarms in sight
were the immediate: occasion: o 'fthe remsrk 3"

At the same time, with .no uncertain ‘o rdivided |
voice, the farmer is entitled to demand ‘of the state, '
which for its very existence depends to such an
extent upon his effofts, a fair equality of/ con@itions
in order to the oeccupancy of land  and sthe prose-
cution of farming.—"Farmer's Advuca.ie S

is
Next on the list is the
retallér -he buys at 'the so-called 'wholesale"

Vg rate and
! ~t sells them to the consumer a 4 )
BUYS GOLD. s ) 8 her tia fairly good margin of
. A ‘protlt to nd the co ultimately foots
London, October 24.—The Bank of {:England

the bill. The question is now asked: “Doecs the con-

bought £74,000 in gold bars and"£218,000, i“ Unlted | sumer justify himself in (:omplﬂlnlng of the

prevailing
States gold coin.

“ ¥ 1 high apple prices?"”

By buying direct, the retafler could sell these self-
same apples at $1.00 less per barrel and still retain
his protlt The consumer would do well to buy many
apples, but still not pay out'his hard-earned mones
to swell the bank roll 6f the ‘unscrupulous dealer.

COTTON SNOCATE ARRANCE:
0 BAISE NECESSHRY §1500,000

New York, October 24.—It s understood that the
syndicate taking over long cotton contracts at Ti%
cents has practically arranged to raise neces-~
sary $1,500,000 among Cotton - Fxchange :acmbers "
understood to be hecessavy il Luaranteeing the banks |
behind the corpoyation aga st loss.
It has been_ talked of that Liverpool stra-
i| Hguidate their 'shorts-in the New Yor!: 1T
through delivery of actiel cotfon in December. |

While there ape undoubtedly some English firms
which are able to finance such shipments \H'huut(
the aid of the American barks the fact remains that |
leerpool recently vrged tHat' New York pernit the |
release of margins down to the nine cont level wihi ch
would suggest that a-majority of the English firms
would prefer to gover their vontracts across the
ring rather tbm mtla through: delivery of actual
cottom.

In eonnecuon with tho 1e-opening of the ¥
it is. und ‘.W all have been com-
pleted, and thst when - the exchange re- opens 1o
trouble is Intic!mad.. *

the

hange.

Jofe

AM ERIGAN; MNKO PROFIT

e LG s THROUGH‘;LOANS IN COTTON.
New York, October 24 —There is a feature in the
plan for.the rafsing of a $150;000,000 fund for relief
of the cotton situation which willi probably have the
effect of reducing next yeau" we.‘e of crop quite
materially.
The loans to holders of colwa will be made direct

by southern” banks,” and’ will ran for two years, so

that it will.be to the imterest 6f fhe bankers in cot-
ton section to see ‘that measures are taken to guarrl
against !mﬂur demoralization of the trade through ’
the possibility. of -another big mp in 1915, which |
would afford: less security of:their loars.
Banks ' of northern states, besides getting a ﬂmj

fund will-have d@n ‘advantage in’fact-that they will
lend on.a hqlh Of 4% cents a pound for' cotgon, their
loans hdn ‘made through southesn .banks, which in
turn_ Wil Jend. to’ holders. of- «ptton on basis of sig
cents a pqnn.. - :
New  Yopk. m.mu m:ﬂ&,m eanL interest
while banks of the squth will- 8et & higher Tate ac-
conung to the Mﬂﬂw dw o‘

to the efforts of the Department of Trade and C om- |

Fagmers are,receiving on the

lien of cotton serving-as security for loans out of th- l'tum Count - Okuma, Exemier of . Japan, voluntarily

tely in Boston v‘

| future use, New York, October 24.—Pacific Coast hop markets
| atunchanged prices. The demand Iy 1imjt-
| @l and transactions unimportant. New York State
mirkets remain dull and inactive and there is no new
| feature to the Tocal market

The quotations below
New

are quiet

AMERIGAN H'JFESSI]H il
JAPAN WILL KEEP HER WORD

Thinks Suspicions of Japanese
Kiao-chow Are Net

are between dealers in the
York market and an advance fs usually obtain-
ed from dealers to brewers;

States, 1914

| Prime to choice 40 to 42; medium to
Intentions Regarding

Justificd,

prime to 9.

113

Nominal
, 1914

Oldolds ) to 10,

Germar
Pacifles,

Nominal,
Apropos of a despatch from the Washington cor-

1914—Prime to choice 15 to 16; medium
respondent of the New York Sun to the effect that to prime 13 to 14
| there now exists in Japan a great popular demand 1 10 t013. Old olds ) to 10.
| for the retention of Kiao-chow after it is taken from Bohemian, 1914~ Nominal,
the Germans by force. The full slgnificance of l)wr

| situation outlined therein is authoritatively express-

ed by -the following comment by Prof, Jereminh W.| PH'LAI)ELPHIA’S FlRE DEPT.
Jenks, director of the division of public affairs in —

New York University and dircetor of the Far Last- Much of the Equipment is Old and Usiless, Eyen
ern bureau. Prof. Jenks was sent to China as a the Fire ‘Hose is Rotten, Says Report,
special commissioner by President  Roosevell  in

1904, In a letter to the S f. Jenks says: — New York, October 24.—~Nearly half of Philadel-
IFor Japan's own sale well as for the sake of phin's flre hose Is so rotten that the fire authorities
the world at large, it is to Lie hoped the Island Em- are afrald to test It lest it burst; more than half the

pire does not meditate sidestepping the definite and <city's steam fire englnes are antiquated and impos-
specific pledge voluntarily made by her officially sible to keep in a state of elficiency; out-of-date
whep she demanded Cerman evacuation of Kino-| hose and fuel wagons, most of which are 80 dilapi-
chow. And yet the despatch printed in this morn- dated that they are beyond repair, and fewer signal

's Sun from its Washinzton correspondent mere- boxes proportionately than much smaller cities have

Iy sses in a concrote way fears or conjectures such is part of the indictment brought sgainst the
Wwhich have been prevalcut in this country during Philadelphia Fire Department In a report submitted
;“,v last five or gix weck If some Americans should this week to the Philadelphla Board of Trade by Its

fail to be surprised by 1he uzgestion that Japan commmittee on

municipal affairs.

feels herself at liberty to retain possession of Klao The blame for this state of affalrs in the fire de-
chow when she sueceeds overcoming the Germa:» paruaent is not direclly placed by the committee,
sarrison it is becauge thev have suspected Japan's but it is implled so—first, on clty counclls for lacke,
xood faith before, as since the issuance of the ulti- of co-operation with the administration, but ulti-
matum. mately upon citiziis at large for putting up with
Now the questian whicl Japan will lave to ans- these things,
wer before the world hether such  suspiclons "It seems strange,”” says the report in conclusion,
have been justified. A picat opportunity presents “that the eitizens of Philadelphia do not realize how
itsell whereby ghe* can dispel with a magnificence much more important fire protection is than houle-
worthy of the best Japuncse traditions suspiclons vards, municlpal court bulldings, ete. Our yearly
which constitute a grave aspersion on her honor and ¢xpenditures for fire protection are so small that
v obstacle ‘whieh, if it s not removed, threatens | we are steadily falling farther back arxd at the re-
seriously to bar her from the nnpt‘,rl?lnl place in }m-nl rate will soon be hehind all fourth-class cities"
{the family of ‘mations to which undoubtedly she | ——
very properly aspires. LONDON MONEY MARKET.
I notice that the Sun's Washington correspondent | ¥ ondon, October 24 ~Money was a 1ttle more In
accepts as 4 fact that “contrary o the popular Im- |demand at 1% per cent. Bills weak 3 to 3% per
ression, Japan does not stand pledged to return |gant, New treasury bills were takem at 3% per

herzelf on the subjeet.” {cent. There was very little doing

Pledged to Return Land. ties. - Canadian
Japan does stand pledged return Kiao-chow | Were steady.
to China, and she has committed herself absolutely |
and most distinetly on this subject. The ultlmatum“n.n onn China begun In 1805. As long as the Ger-
addressed to the German I’mperor by Baron Kato Onrman stronghold remairs standing to serve ths pur-
the part of the Mikado's Government contained the |pose of German imperlalism and militarism #0'fong
following assertions: ‘(hr! policy which John Hay so lucidly enudeidted Is
We consider it highly important and neces: |in danger of subversion. It goes without saying that
sary in the present situation to take measures to | Jupan will mever take any meastre that might he
remove the ' causes of all disturbances of the luv-ns!rnnd as prejudleial to the interosts of the Tin.
peace in the Far Bast, and to safeguard the gen- |ited States, for America is Japan's lest friend’”

eral inlerestu a8 contemplated by the agree- ‘ Should Japan, under whatsoever color of Justifica.
ment of alllance bet“r' n Japan and Great Bri- !llun, attempt t0 retaim Kiamo-chow she will adopt for
tain. jh..rﬂr,-l{ the position et Kiao«chow to which she took
In order to seeure n firm and enduring peace ex—ertion when she sent her ultimatim to the Fouls
in eastern Asia, the establishment of which I ser. Puat that le ll‘tlnﬂ it for granted that Machia:
the aim ‘of the sald@ agrecment, the imperial Ja- :H'I!ﬂll methods have eome ito foree I Japanege dis
panese Governmiént sincerely belleves it to be plomacy. It is an .ﬁ”trtlon which the Japanese re.
its duty to give lhe advice to the imperial Ger- gent and repudla.'.e,f“ . i

man Governmefit to carry out the following two Japin  needs China’s (riendship and  she needs

propositions: China's trade. Mhould she return K!ao-r;-hf)v."to Opina
1. To wilhdgaw immediately from she will haws ﬁnnbuahpd herself as China's tr]!nd,
and Chivese: wmem German and the Chlm people, noted for their generosmity

in publie securl-
Pacific sold 156l and other gtocks

to

Tapanese

men-o’-war and

aremd vcssols M all kinds und to disarm at | and their e, will certainly mot fall to M'
once those which earmot be so withdrawn, 'the!r app! in a practical way. The eva.cm.u
2 Jon a date not later than Sep- | tom of Kido. would be & proof to Chifna. and to

/Japan really means what she says—
her bond and that when she sizns

authorities
the entire

{ember 15 to the fmperial Japanese
without condition ‘op compensation

leased territorv¢ Ki#o-chow, with a view to the |an official or treaty it is not a “scmap of pa-
eventual resw of ' the same to China. per’” to be up and repudiated at'the ﬂm”.
Immediately loliowfng the jssuance of this ultimas ?ortunlty L profit for such (rookedness md di
Aty. %
geve assurances to this eountry as the friend of Ching . The on of Kiao-chow by Japan wm
that Japan had ulterior aims in regard to Kiaos § more than other possible action on lver paxt, &le- -

standing in the world.

chow or, other Pacific possessions of Germany. Fyate hep
& % L) ¥ % s
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ese are not to be rell
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