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BANKS AND LUMBER INDUSTRY.ROTHSCHILD AND INSURANCE
INVESTMENTS. -p|lc March statement of Canadian bank- reflects

Dome'» of Ch««e« Legt.Ltton-Poltc,holders the seasonal spring expansion of loans and current
Interests Affected. accounts consequent upon paying oil the lumber

Lord Rothschild, chairman of the Alliance Aasur- 'c”Jl- g^J^^^mapmnknt. The lumber com-

pa.msf.3N!? ss. s-f: jffli-jfttAsys
Rothschild designated as ‘ chance legislation. 1 he mMt thc bills for provisions for men and horses 
remarks made are particularly interesting since alien- ^ ,h# carly monlh, of the winter. Then later
tion was called to the fact that not merely the share- th, winttr ,|lc bankers make advances for current 
holders of the various companies are affected by an,i j„ February and March they grant
depreciation in investments, but also, the ,"t«res,s further loans for thc purpose of paying off the men 
millions of policyholders are depreciated. Lord ^ haye Wen camp through thc winter. The 
Rotchih said in part: . banks take security on the logs, retaining their hold
» The*well-being of in«urance companies, whatever business ,jjj ,|,cy are floated down to the mills,

r«I«,c.î”o lurnbJ, and mid. » » -F-l «
H U a question to which 1 have called attention before. I ]oans to lumbcr manufacturing and pulp and paper 
rather fancy that when I called attention to it companies had something to do with the increase of
rid ÏHo^ve^l'wUh y7u 779.ooo in commercial loans in Canada during
her 31st last we had to write down the value of the Stock March.
Kxehange securities we held by no lees a sum **1* 
and that is not all, because during the quinquennium I think 

_,nrn nn« nf tiia flmt oAon t <> adopt Wuit 1 call * con- 
servativc principle, certainly in the shareholders' account, of 
always anting down secunties to the market value Instead 
of having what I may term the storm signal of a 
reserve for depreciation. I am well awareandlthiiklt 
riirht to tell vou. that, though we wrote Mown the 8ec',MU<® 
hv the sum of £.Vi:t.(MM> on Durnlw 31st, yet on March 

our st<M‘k Kxehange securities had improved by over 
£200 000* but they have since then, I believe, somewhat

t±r^s£iX^ips^Sxpolicies, or who liave triwl to make provision in fnuidly 
socielitw.

LORD

GLENS FALLS CHANGES.

At the quarterly meeting of the board of directors 
of the Glens Falls Insurance Company just held. 
Col. J. L. Cunningham resigned the presidency of 
the company and Vice-President Russell A Little 
was promoted to the vacancy. Secretary E. W. 
West was elected vice-president, and Assistant Sec­
retary H. N. Dickinson was made secretary, loi. 
Cunningham has proposed resigning for some tune, 
but lias been persuaded to delay doing s° till no j 
lie lias just passed his seventy-fourth birthday and 
rounding out his forty-seventh year of 
the Glens Falls.. He will continue unofficial scmcc 

These changes will not affect the

me»

of the company, 
administration of the company.

Mr. Little, the new president, is the 
late R. M. Little, founder of the company

He has been in the com-

Tiir. Stability or Inavranc* Soumis.

i&asrA'S ï=ss: £ $insured iu all theae eompemee, who have got t» MR that tta» 
securities in which their money is invested arc not depre

fe.se,

of the 
and for

son

many years its president, 
pany’s service for forty-one years as field man, sec­
retary and vice-president.

NOTICE OF REMOVAL.

movedrutoers fire insurance

COMPANY.

Mr I. W. Binnic, manager for Canada, Globe and 
Rutgers Fire Insurance Company, has returned from 
a business trip to the West. The following well 
known firms have been appointed to reVre^nt c 
Company, Messrs. Hume and lelfer, Edn.mton, 
Alta ; Messrs. Geddie, McKay & Smith, Limited, 
Regina, Sask.; Mrs. G. E. Rodwcll, Calgary. Alta., 
and Messrs. Byers, Butler, Bros. & Coderre, Limited, 

Saskatoon, Sask.

THE CHRONICLE has now 
into its new offices,

Suite 406-408,
Lake of the Woods Building, 

10 St. John Street, 
Montreal.

OLOBE AND

asked leCerrespendents and exchanges are
address their cemmunlcallcns accerdlngly.Mr. George H. Norris has been appointed city 

agent of the Excelsior Life, at Regina, Sask.


