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Canada Life Assurance Company.
• \nnu.\l Meeting of the Canada Life Avurancc Company w.1 1 hr addi'ion during 1X97 of neatly hilf .1 million dollar* to the
,ii We Inesday. The following 1*' a syno -sis of the repott and surp’us or profit fund 1* a large and satisfactory one, and, without

• Maternent*: In printing to the shareholdeis their fifty invidiously 0 m| «ring it with tie figuie* of any other |n:ticular com-
\, nual Report, the director* are gratified in announcing that the pany, I may say that it «as more than was attained by all the other
any has fairly ‘hared in the somewhat improved condition of the Canadian companies combined. The rew bus ne*« of the year was.

I

lllst

Pu. ••«■ -if the country, as will be >een by the statement* and account* you will olrsetve, of satisfactory and gratifying amount, and in excess
Ity these it will he observed that the company has o! the previous year, and you will be pleased to know that it is ofsubmitted.

transacted a larger business than during the previous year, and has 
incte.iied its clear surplus by no less than $497«°93 c5- ***15 *PPl'ca
t,on» for new assurances during 1897 numbered 3.066, for the sum of 
$0.185.996, of which, however, 266 f »r $5*1,0 >0 were declined, the 

appearing up to that standard which it is in the interests of 
the , o.pans’* other assurers should lie maintained, an 1 as 191 appli- 

f, r$37>'3^° were n' * carried out, the trsue of the year was 
f,u $>,291,6*6. under 2,608 policies, exceeding 1896 by 573 policies 
for $798,980.

I be total business in force at the close of 1897 was $72.719,555.29

that desirable class which will result more to the profit of the com­
pany than would a larger amount tUalncd at heavier expense, or 
from less desirable regi ns than the healthful climate of Canada and 
the four noithem State* to which me have tl us far deemed it judi­
cious to coni re the <] et at ims of the c<>m| any. The existing assur 
onces are $72.719.555. or 1 rally twice »s much as they wete twelve 
yeais ago. 'I lie death claims of the year ccnltnuid of very favorable 
amount, and, being will with n wlat was ro’culatid upon, that fact 
testifies to the cate obtened in ti e telttlitn of the lives end to the
judicious limit ation of the business to the h« althful climates alteady 
alluded to.,.f assurances, under 33,407 policies, upon 24,469 lives.

Ihe claims by deaths paid during 1897 amounted to $770,168.15, 
sn 1 endowment policies for $l28,84^.92 having matured, these sums, 
as well as $218,481 29 fur profits, $145,411.18 for surrenders, and an 
annuity i f $4*0, making m all $1,263.307.81, were paid to pol-cy- that these ctcuncncts are (lily tl e inevitable icsults which were from

The tecrni lamtnUhlefailutrst fsc irc< fihecomj anicsdoing business 
on the ivnivert rystim. aid the anxiety felt as to the olhets which
ate bated ujonthe sarre fallacioi s ptit ciples, lead me to }>oint out

holders duitrg the year.
I"he income receipts of the year were $2,953,272 83, and deducting 

therefiom all payments to policyholders for claims by death, for pro­
fits ami for matured endowment policies, as well as all other outlay, 
including ex|<nses of management, there was left the sum of $1.272,- 
4*6.05, which increased the company’s assets to $18,678,915.67.

A* a 1 p an by the ab>tiact of assets and liabili ies, after providing 
fully for the necessary reserve fot all policies of the company, and for 
all in other liabilities, there is shown a surplus of $1.564,082.05.

Ihe fust ptedicted by thoe whose knowledge and expetience enabled 
them to judge of w hat the futuie of companies of this kind must tie. At 
our meeting in 1887, whin coi ceins of the kind were making strenu 
ous ettoits to establish themselves in Canada, I alluded to the miser­
able failures they had l*en in Ki gland and in Amciica, ami 1 said that 
their “ephemeral existence indicates how useless the assessment system 
of assurance is a» a family piovisicn. It can only otter the uncertain 
hope of a cheap assurance fur a few years, till the company breaks 
down. It cannot aftoid any guarantee that a definite amount of assur­
ance will ccitamly be paid to a widow or children after an assurer’a 
death, whether that cccuis at an rarly day or a «listant one, and with­
out such a guarantee as that, which our own and other sound companies 
oflfts, life assurance must be a baud and a delusion " 1 added that " I 
was aware that agents and managers t f companies of the kind pointed 
to the nrmes of prominent l ûmes» aid professional men who have 
joined them,or who net as tlieir diiectors, hut as some of them at all 
events allowc«l their n anus to t>e employed in that way simply be­
cause policies have been gratuitously given to them, one can judge how 
little weight should attcch to the names of tie gentlemen thus used to 

decoy others to juin such ci mpsnie».’* One cannot envy the feelings of 
the piominent gentlemen sllidcd to who induced j ersons intake poli­
cies in companies of Ihe kind, from which they aie now driven out by 
theii failuie, or by the levy of such high | ay ment* as they are unable

FINANCIAL ABSTIACT FOB TUB VBA* 1897.

Tti premium income (net)
To interest, rent», etc....

t ,,087,994 45

*69.147 44

$2.967,041 89
Pai l claim», endowments,surrender values..................$ 1,044,826 55
profit» to policyholder»*................................ ................ 218.481 29
hspenies,tarn, dividends............................................... 421,248 00
Balance...........................................  ............................... 1,2724860$

$2.957,041 89

• KtcluMve of $97.355.82 lxmus addition» included in claim».

ASSETS JAN. 1ST, 1898.

Loan» on real e»tate ami on other securities
Securities owned............................................
keel estate owned, including buihiings....
I ash un hand and other ledger assets........

$ 9,128,674 to
- 7>043*595 92
- I.43L7SO 7«
. 318,864 98

to meet.
As the accounts show, the year's income wa* within a trifle of 

three million dollars,and the assets of the c< mpany were increased to 
the very considérable amount of nearly nineteen million dollars, an«l 
yielding, after deducting liabilities of every kind, a net surplus or 
prufit of $l,$^4,082, for allocation at the end of next year, along 
with whatever addition thete may be made to it between now and that 
time ; and as the management and e ther ex|*nses by which the profits 
of p«,l cyholders are veiy largely influenced continue to be of a more 
moderate peirentage than that of any other Canadian or American 
company, the prospects for our assurers ate of a favorable char 
acter.

$17,922,885 78 
465,578 99 
290,* 50 90

Net outstanding and deferred piennumi 
latere'is and unis accrued..................

$18 678.915 67Total assets
LIABILITIES.

$16,704417 CO
4IO4I6 62

Reserve fun«l 4 p.c.) 
All oilier liabilities..

$17,114,833 62
.... 1,664,062 05> ri lu» over all liabilities.......... It is anticipated that legislation w.ll be intioduced by the Govern­

ment modifying the pitsent 4,'5 i*r cem. talc of interest pre crihed by 
law as the basts for life assurance reserves,and adopting the new mortal­
ity tables based upon the observations and large experience of the 
British insurance companies, in course of compilation by ihe Institute 
of Actuaries ol Great Biitain, ami I may »ay on behalf of the Board in 
reference to the amendment to the charter, alluded to in the directors* 
report of last year, llia11 lie duectors purpose t* avail themselves of 
the occasion of that legislation to seek such amendments to Ihe law as 
may meet the Board’s requirements.

$18,678,915 67
1 ML I'BESIUBNT’I AHDBlSS.

The l ie». !tnl, Mr. A. G. Kanuay, in moving the a«loplicn of the 
repuit, said

I he duectors* report ami the annual accounts ami statement» have 
or mo r ays been in >cur hand*, and have n« w been taken as read. 
While tG ««post is brief, it contains, 1 think, along with the vaiious 
|«b i>hd iicciur.ts, all that is required to enable those interested in 
tie ctnjsry to judge of its progress ar.d success in the ps>t year.


