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stood id $36,11,0,938. 
of current loans and 

The Rank's assets now

the United States) last year 
and this year the single item
discounts is $4*• *96.037' 
stand at $71,600,058, against $06,800,151 last year,

under the

stocks and bonds are 
at all likely that the

5 54 to 6 p.c. ; and loans on 
not easy to get. It is not

of the Farmers' Bank of Canada will
have any very marked effects upon the financial amount $28,214,031) come
situation' Bankers and all intelligent finances and of

had a pretty strong notion that the affa.rs of .djt ^ a statement, it is
Bank were not in good condition, for some *>»'« J Wednesday's annual meeting should have Ireen 

back. To say nothing about the price of the stock ^ # ,u)lc of general congratulation. The
several incidents have occurred, and were duly *n ,hcir ro rt> while conservatively dis-
published in the daily press, which were quite . ,blhty to makc any confident forecast,
sufficient to warn prudent men to avoid «dangle- ()*tl)e wholc. optimistic as to the future. A

with the Rank in question. So its downfall , hoped for." says their report. "business
the financial community. | ^"^.dly good at the present time. Vhere

in prospect, and 
under cultivation» 

turned this way is alto-

susjiension

natural

ment
came as no surprise to 
And its operations being small it is not likely that 
the failure will prove disturbing However, it 
comes just at the moment when the Canadian Par­
liament is dealing with the renewal of the bank 
charters, and it is just |Hissible that it may influence 

legislation in some rcsjiects.

is still much railway construction 
and more land is comingnu >re

The tide of immigration
continue, and, generally, prospect* 

he con-gether likely to
for the next twelve months’ business may 
sidered as br ht " And Sir 11. Montagu Allan 

to that recently given by other 
Canadian conditions and 

that business all

united his tcsVinonv
observers of* J*

the imcHAirrr bahk mbetiho.
competent
, 'pressed t!ie welcome opinion 
over the country is in a good position and that t îe 

very bright.of last week, we discussed in detail prospects for next year
Equally pleasant comment upon the position

contributed by Mr. E. K Hebdrn, 
in Ins interesting address.

reference

In our issue ,
the excellent showing made by ‘he Merchants Bank 
of Canada in its annual sta nent for the year . ^ country was
ended November 30, 191a l lie net profits reached I (hc gencrai manager,
$1,057,140, an advance of over $200,000 upon those I Mf Hcbdrn luadc a particularly apropos
of njoy, and of more than $300,000 upon those of I t|| ron(lltluns jn the West which we quote : _
.908, when the net profits were $738.597 only I , <^r U, W^^buslne^hM d.v.^

This year’s profits represent 1795 Pc- ulx>" ,h< I ,è,t,ted by the inttii* of men and capital tnm Owat
capital, as against 13.85 l>er cent, in 1909 and 12.30 |lrllaln »nil the Bouth; that rnte^ni from th. Utt»^« ^ 

per cent. 111 Kjo8. Of tlie total amount availably I making Tt"doubly wefeome »• »
$1,* 59.297. two dividend payments at a rate of 8 have learned » •'

and two at 9 l*r cent, together Stormed upon the latest method, of auer«.
There is transferred to the | hll farming rattle and stock raising. n‘,k "J lh«

lal value to us as a national asset Incalculable Wherever 
,e have branches In the West we have number, of th«e 
hardy pioneers sowing the seeds of prosperity all along h 
line. If they come In as Americans, to *’””*“ 
they remain as law abiding Canadians, models of Industry 
•nd thrift

So far as the Merchants' Bank ilself is concern­
ed, into has Ixxm a notable year in one resjtcct, in

in the

arc
of

I]

per cent, fier annum, 
absorb $510,000. 
reserve fund a sum of $400,000, raising this fund 
to $4,yoodXX), an amount equal to 81.66 tier cent, 
of the paid-up capital. Similarly to last year, 
$too,ooo is written off the Bank Premises Account, 
and $50,000 is contributed to the Officers Pension
Fund, leaving a balance of $'/,.297 to ** carn«*

now stand at that the Rank has made a first appearance
with its recently-opened

forward Deposits by the public
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fall and short loans in last year’s state- already the Bank has had much cm ouragemen 
$13,368,378, of which amount I there. But whether further extensions will he made 

ti 863 775 were Canadian’call loans ,yul $<>504.- in the Maritime Provinces has not yet been drter- 
603 foreign call loans. The figures in the newly mined. Tint Bank’s cautious policy m opening 
issued statement are $4-745.473 for Canadian call branches is shown by the further statement 
loans and $8,,35.77» f«r foreign call loans, mak- llrbden with regard «0 the '|^ of br^ 

tota7 of $12,881,243. Current loans and generally. The Bank has not closed any lung 
bonds and stocks in the year, but "one or two arc under consideration,

counts, 
ment stood at

mg »
discounts (with time loans on


