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stock to the brokers before the price touched 105, 
and took their holdings back again at considerably 
higher figures. The impression has been general that 
it would be a difficult matter to put this stock up 
above 105, owing to the fact that it has hitherto re­
acted on touching this jHiint. but now that the feat 
has been accomplished, it is not considered unlikely 
that higher figures will be attained.

The earnings continue to show good increases.
* » *

The annual meeting of the War Eagle Mining Co 
was held in Toronto yesterday, when a very satisfac­
tory statement of the ear's business was presented 
to the shareholders. The capital stock now stand at 
$1.750,000 being an increase of $100,000 over a war 
ago. This addition to the capital brought into the 
company's treasury the sum of $270,000 which has 
been used in paying for the new plant, etc. The sur­
plus now stands at $135.334. The stock sold down to 
281) to-day, owing to the fact, no doubt that some 
shareholders were disappointed at receiving no inti­
mation from the directors as to when the increased 
dividend might be expected. An announcement of 
this nature at an annual meeting w ould have been un­
usual. and was not looked for. but when the installa 
lion of the new plant is completed, something of the 
kind may be expected.
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Work on the mine in Nova Scotia owned by the 
Montreal ami London tiold and Silver Development 
Co. is progressing favorably, and regular dividends 
may lie looked for in two or three months time. A 
new issue of stock has just been made to the share­
holders at a premium of 25 per cent., and the tltl 
stoek is selling at a premium of over 40 per cent. 
The Co.'s prospects are excellent.

* * *

The earnings of the Montreal Street Railway for 
the past week show an increase of $2.'i86.

* « »

The Cotton slocks anil Dominion Coal t o. stocks 
continue strong. The Dominion Cotton Co. has de­
clared the regular iptarterly dividend of 1 1-2 per cent

4 » *

A special meeting of the shareholders of the Peo­
ple's 11 eat and Light Co., of Halifax, was held on 
15th hist, when it was determined to issue $ 1 oo/xxi 
of second mortgage bond* bearing 5 per cent, in­
terest to pay for the improvement to the plant, etc. 
As it will only be necessary for the company to earn 
$5.000 to pay the interest on the new bonds, and as 
it is now an assured fact that they can do a profitable 
business, the stock should not he adversely affected 
by the action taken at the meeting.

• * *

Money in Montreal is 4 1-2 per cent.: in London. 
2 1-2 per cent., and in New York, 2 1-2 per cent. 
Rank of England rate, 4 per cent. Consols, 1105-16 
percent. Demand sterling. 9 3-8 per cent. 60 days' 
sight sterling, 8 5-8 per cent.
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