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last year which many insurance companies indulged in is
now regarded by many of the chairmen at this year's meet-
ings as having been rather precipitate. The premier secur-
ity has now recovered to beyond 91, and shows no signs of
any likely rerewal of weakness. It is therefore possible
that in many offices last year's process will be reversed and
some writing up indulged in to the very great benefit of
the various accounts.

At the opening of Parliament the King's speech gave a
distinct intimation of an early opportunity to introduce a
Bill to amend and extend the Workmen's Compensation
Act, so that there is now, provided only that the session
lasts long enough, a rcasonable prospect of that egregious
and litigious enactment being classified and broadened.
This will be beneficial to societies like the Law Accident,
which have only just navigated very troubled waters in con-
nection with this class of business,
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STOOK EXCHANGE NOTES,

Wednesday p. m. March 15, 1905

Canadian securities were again largely dealt in this
week and were buoyant and strong with a tendency to
advance, C. P. R. was a decided feature and reached a new
high level. Montreal Power showed the largest volom2
of business, over 10,000 shares having been traded 'n
during the week. The stock seems likely to go over 90
on this move, and par is confidently predicted before the
ond of the year. The securities of the Dominlon Iron &
Steel Company were actively dealt in, and the Common
wade & new high record on this move. Nova Scotia
Steel Common continues weak. It ls generally admitted
that the dividend for this half-year will be passed. Until
the annual statement appears it is dificult to estima‘e
the position of the Company, but it is believed by many
that the floating liabilities are not all discharged 2ud
that financing for completing the plant will still be
vecessary. A great deal of profit taking was evident 1n
this week's market and was a test of the inherent
strongth of the sitnation. AN liquidation offering was
readily absorbed, and as soon as the pressure was rellev-
od, prices advanced. This tendency has been equally
evident In the New York market. The public have at no
time been largely interested In the market during 'ts
advance, and for the most part have heen satisfied with
moderate profits.

Money continues easy and although rates dave stiffened
slightly In New York, call money was readily obtainahle
there to-day at 23 per cent. TLocally rates are unchang-
od for bank money on call at 414 per cent. with supplies
more than adequate to the demand. The rate for call
money in London to-day was quoted at 3 per cent,
while the Bank of England rate continues at 214 per
cent,

The quotations for money at continental pointsg are as
follows:—

Bank.
Parifcoee vevsnens ]
Berlin..ovevaes ]
Amsterdam ... 2
Vienns.oor vonns 23
DIPROBOI. + 500 cooe ssss snessas veas seness 2§ 3
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The highest for O. P. R. this week loeally was 140%.
while the stock tonched 14954 In New York. The cloa-
ing quotation was 148 bid, a net gain of 514 points for
the week on transactions involving 0838 shares. The
New Stock was also in good demand and closed with
147 bid, a galn of 5% points on sales of 1,101 shares for
the week. The earnings for the first werk of March show
an Increase of $160.000.

The trading In 800 Common was very limited thi. woek
and only 60 shares changed hands in the loeal 1iarker
The closing bid was 116%, a decline of 14 points froy
last week's dlosing quotation,
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The Grand Trunk Rallway Company's earnings for the
first week of March show an increase of $145002 The
stock quotations as compared with a week ago aro as
follows: —

A weekago. To-day,

First Preference...eeo0ee oo 112 113}
Second Preference...... o8 IOI' 10§
Third Preference...... oo osee 47 50}
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Montreal Street Rallway was active and advanced

price, but has reacted from the highest of 224 closing

with 22315 bid, a net advance of 5% points &and 0452

shares were involved In the week's business. The

transactions in the New Stock ln:ou:ht out 50 shares,

The earnings for the week ending 11th inst. show an In-

crease of $4,956.39 as follows: —

Increase,

$3,470.18 $ 38728
7,345.76 1,613.36
7,183.97 1,125.63
6,243.06 126.98
6,688.92 420.00
6,730.34 662,94
7,192.34 0%
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Toronto Rallway closed with 10714 bid, a gain of i,

point over last week's close. A fair business was done

end 2,242 shares figured in the trading. The earnin:s

for the week ending 11th inst, show an increase of
§1,098.20 as follows:—

[ncrease.
Sunday..ceeseveeeionee $3,222 81 #396 37
Monday.... 7,371949 1,145.98
Tuesday.... 7,077.08 676,95
Wednesda, 6,913.75 603.19
Thursday. 7,004 47 875.87
Friday.oooes sonee . 6,662.72 455.12
SAUrdAY cuvves seensanrens 8,188.74 945.72
s BN

Twin City closed with 109 bid, a recovery of % of &
point from the closing bid last week. The trading v s
not as active, buvt 1,083 shares changed hands. ‘The
earnings for the first week of March show an increase of
$£5,218.00.
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Detroit Raillway had a further advance to 82ij, re-
acting to 813% bid at the close, a net gain of 1% points for
the week., An active business was done in the security
and 4,479 shares were involved in the trading. The earn-
ings for the first week of March show an increase of
$11.340.
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There were no sales in Hallfax Tram this week «nd
the stock closed with 105 bid, a nominal decline of '
point on quotation for the week.
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Toledo Railway came into prominence during the lost
few days and sold up to 3014, closing with 205§ bid »
net advance of 4% points over last week. The stock wos
more active than for some months past and 3,580 shaics
clanged hands during the week.

&9 e

Mackay Common has a decline, but has recovered from
the lowest and closed with 4115 bid on transactions of
560 shares, This is a fractional gain of 34 point fron
last week's close. The Preferred Stock was in gool
demand and sold up to 76% closing with 76 bid, a n:!
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