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This condition of affairs Is expected to continue until the 

hosts of small speculators, who laid In stock ■ < hl(t
duration ot l-cai-e. have been shaken‘ ' ^.,iy ,<*
Kanir houtu'H are going to have things th

“ Changing the subject, I might make some passing refer- 
tll ,hc cloud of lottery circulars which are dest ending 
‘investors here. So great has been ‘£e deluge tha 

some of the Continental "brokers ' and n a Co .
ing the halt a little. For example, • Lunlltle. Kussi II 6 ••
of laris, are sending broadcast circulars offer ng not <t 
t»*ry-tlckets" hut “premium bonds for drawing. 11 
ferine* is very largely the difference lad ween ‘ 
hihI tweedledee. Ah another examMe of their ingenuous 
ness take the following: -Amongst their premium bonds is 
Panama Canal «rip. Whilst the market price of Panamas 
u pi 50 Cunllfïe Russell s price Is |40. Again the mark 
price of'e-ongo bonds Is 117.5» whilst the circular sers 
charge 227 60. And lurther, only portions of the amounts 
drawn arc paid. It Is not good enough.

Canadian Pad Acs have again been the playthings of some 
Interesting market movements. A good many people 

across here got hold of scrip recently at 130 and some as 
low as 1 OK Vi. With the result that when they saw the shares 
touch 14.it, last week they were able to realise substantial 
protits. I poll this profit taking prices have recoiled some­
what Buying by a leading arbitrage Arm however is 
counteracting this, and opinion Is very sanguine In I hrog- 
morton Street and amongst the outside followers of this 
particular market. The bears, an.l there are some, are 
driven to circulate unconvincing stories of a bull pool un-
'"TufUike an echo of the distant past to tlnd that the of 
tidal liquidator of the London te lilobe Finance Corpora­
tion (which smashed up in December. WOO), Is bringing an 
action against a number of brokers, jobbers and merchants 
to recover I5.0UU.UV0 damages. The respondents are mem­
bers of the famous Lake view Syndicate, who are alleged 
to have brought about the lxmdon It lilobe wreck by not 
keeping their agreement with Whitaker Wright to hold up 
the price of I dike Views. The London & (’.lobe was so full 
of these shares that the tumble In value owing to the l-aku 
View Syndicate selling brought about Its collapse.

hoodlum element, ready to take advantage Jor
purposes of plunder or mischief, would soon appear.
,hut already. In anticipation of possible trouble, the slant­
ing ot leave of absence, usual at this season, to members 
of the police force has been held In abeyance for the pres­
ent. It Is an anxious time, no doubt, for the city uuthorl-

ence
uponlien.I expect when next the City Insurance comes up for re­

newal there will be a movement In the direction of Increas­
ing the rates. It Is evident that there Is no chance of pro­
fit for the companies carrying these risks at the present 
rate per cent., which Is. 1 believe, 2.26. As a lively time 
was experienced by the Secretary of the Toronto Hoard the 
l ist time the City Council and he adjusted the rate, history 

will be likely to repeat Itself, and much
So far

Term after term pawsea and the com pa nies emerge from 
each period with a Iobh. ho It will only be reasonable to ex­

in the consideration. Indications and ex­
rate of 4 per cent, for the threepect an increase 

perience point to an average
Hoarding'the recentrons at the Pavilion. It Is said that 

gasoline was used for cooking purposes the night of the 
Hie which cost the companies about 221.00U In losses. As 
the Are happened just after the banquet, there may be and 
likely is some connection between the occasion and the 
event Underwriters of elty properties must bear lu nnnd 
when estimating the hazard they undertake, that they have 
little hardly any. control over the city authorities regard­
ing the occupation ot the buildings Insured, because these 
may be leased for occasional occupancies quite at the will 
.If the civic official, who do not consider It necessary to con­
sult the insurance people when they let some building for a 
day or two or a night or two for meetings and entertain­
ments. generally for large gatherings of the people. It 
would be desirable, when reconsideration of these mutters 
conies round at end of current year, to make It a condition 
that all city properties without any exception be Instantly 
brought Into the general schedule. As things arc, the City 
Hall Building Is a notable Instance where a few favoured 
companies are sharing amongst them all the large Insurance 
on this excellent risk. In order to have a fair average every­
thing the city insures against Are should go into the one 
bc hedule

I hear that Mr. Alfred Smith, our old friend, has received 
appointment as city agent of the Home Fire of New York, 
under Messrs. Wood and Kirkpatrick, general agents. Mr. 
Smith Is agent for the Alliance, Messrs. McMurrlch It Son 
being also agents for that company. These changes are 
Incidental to the recent conjunction of Imperial and Alli­
ance Interests. Mr. Smith for many years was the sole re­
presentative of the Imperial In Toronto. This gentleman 
will always be remembered as a favourite and valued con­
tributor to the social entertainments of the Toronto Board 
and C.F.U.A. In those bygone days when these bodies were 
younger and Jollier and more Inclined to throw business 
cares on occasion to the winds of heaven. I supimse as we 
grow older we grow wiser and more sedate, but 1 recall 
with pleasure many happy occasions under the auspices of 
both Boards, when at splendid gatherings a spirit of frater­
nization and good fellowship prevailed over all business 
differences and disagreements. Associated with all such 
festivities Mr. Smith s personality and good comradeship is 
very prominent in these reminiscences.

very

IXNVHAXVK.
In future the Guardian Fire & Life Assurance Co., by 

reason of having enlarged Its objects so as to cover accident 
and burglary business. Is to shorten Its title to the Guardian 
Assurance Company.

Another old friend under a new name Is the Central In- 
A meeting Is to lie held this week tosurance Company.

Increase Its capital from 21.5UU.UUU to 27.5UO.UUU. To do this 
240,000 new shares of 225 each are to be created, ranking 
equally with the present 226 shares. 215 of each of the ex­
isting and proposed shares Is to be reserved capital, not be­
ing capable of being called up except In the event and for 
the purpose of the Company being wound up.

The Sun IFire) Insurant* Office Is not 102 years old for 
nothing. The Anal dividend for last year makes a total 
per share of over 22. Altogether $510,OOU Is distributed In 
dividend and a slightly larger sum carried forward.

The striking feature of many Insurance annual reports 
this year la the Increased productiveness of the Invested 
funds. We have all been busily engaged In mourning the 
decreasing percentage yield from lug Investments, that It 
causes one quite a little shock to sc* companies like the 
Standard Life, for example. Increasing the yield from 3 
10.2U per cent, to 4 I.2U per cent.

Now that we are right Into June. Insurances on the King's 
life are multiplying rapidly, all sorts of small term policies 
being taken out by people who are afraid of consequent loss, 
and who have only Just learned that His Majesty's consent 
Is not required any more than Is a medical examination.

Aaiki..
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Headers of the Ciibomcle will have known ere this that 
hostilities have ceased In South Africa and the surrender of 
the Boer forces Is becoming an accomplished fact. They 
may also know that whilst the populace in general rejoiced 
exceedingly, and took entire control of the leading metro- 
isdltau thoroughfares for a couple of nights' enthusiastic 
and spontaneous carnival, there was no sudden Isxim In 
prices on 'Change. Stockbrokers and Jobbers were amongst 
the most lively of the demonstrators, but stocks and «hares 
suffered under an unexpected plethora of sellers. At the 
time of writing the reactionary lialance has not been dis­
turbed, and In South African mtuiug scrip relapses are more 
In evidence than advances.

NEW TORN STOCK LETT 3R.

(Office of Gumming * Co., 20 Broad Street, New York City.)
New York. June IS. 1WI2.

Probably the most lm|>ortant event of the week has been 
the decision of Vice-Chancellor Emery, of the Court of 
Chancery, at Nevark. New Jersey, In the matter of Miriam 
Berger, restraining the United States Steel Corporation 
from carrying out Its plans to retire 22IMI.UUU.UUU of Its pre­
ferred capital stock and Issue 226U.UUU.UOU of bonds, and 
making the Injunction permanent The learned Judge


