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eum was moat conspicuous Within a 
few minutes after the opening this 
stock broke 2% to within a fraction 
of Its low record. Subsequently It ral*

New York, Nov. 22.—The stock mar 
ket of the day brought to a close a 
week of dullness, which for this sea­
son of the year, Is almost unparalleled. (J. C. MACKINTOSH A CO.) 

New York—
(P. B. MCCURDY ft CO.)

Asked.
(J. C. MACKINTOSH ft CO.) lied.(P. B. McCURDY ft CO.) 

Saturday’s Sales.

Cnada Cotton Pfd„ 10 @ 72.
Cement Pfd., 10 @) 91.
Çrown Reserve, 506 @ 166.
Illinois Pfd., 15 @ 90.
Cannera, 25 <g> 66 1-8.
Textile Com., 7 (g> 82.
Dominion Steel, 25 @ 40 1-8, 75 <b 

40, 150 ® 39 3-4, 75 @ 40, 50 @ 40 1-4. 
Quebec Railway, 50 @ 10 1-2.
Porto Rico, 10 @ 54 1-2.
Steel Co. of Canada, 10 ® 16. 
General Electric, 10 (9) 106 1-4. 
Spanish River, 5 ® 11 1-2.
Paint Bonde, 1,000 ® 96 1-2, 1,000 

Q 96 1-2.
Bank of British North America, 7

e i49.
Montreal Power, 274 @ 209 1-2. 
Hllicrest, 25 @ 42 1-2.
N. 8. Steel, 54 78.
Stoawlnigan, 49 @ 130.
Ames Com., 52 @ 11.
Ames Pfd., 5 ® 70.
Ottawa Power, 10 @ 159.
Dominion Bridge, 25 <§> 116.
Bell Phone, 7 @ 140.
Brazilian^ 9 @ 86.
Tucketts Pfd., 5 @ 94 1-2. 2 @ 94. 
Dominion Iron Bonds, 4,000 @ 83 7-8 

4,000 <g> 84.
Moleon’s Bank, 5 <g> 195.
Canadian Bank of Canada, 8 @ 202

Today's trading was as colorless as j The apparent Indifference of' the 
the preceding days, and price changes ; market to these influences was ascrlb- 
among the active stocks were trivial. ! ed to the stability which it derived 
The amount of the business was only from the short Interest built up re- 
about 50,000 shares. < ently. Although there was little evi-

The market appeared to be imper- dence of efforts to force up Quota- 
vlous to the Influence of adverse fac- tlons, stbcks Improved fractionally 
tors. As the Mexican situation re- ; throughout the active list. Late sel- 
matns day after day without slgnlfl- ! ling of Reading and Union Pacific 
cant change, less attention Is being I brought about a reverse movement, 
paid to Its bearing on the course of however, so that the close showed no 
the prices. Ultimately It must be reck- definite tendency.
oned with as an important considéra The bank statement was dlsappolnt- 
tlon when the settlement of the mat- ing. Although a substantial cash gain 
ter Is In sight, and speculation Is held had been indicated by known move- 
in restraint pending that time. Lon- ments of currency, there was an ac­
tion's Influence in this market was tual loss of $1,277,000. Loans increas- 
neutral, owing to the Irregular course ed $21.744,000 which presumably ro­
of American stocks abroad and the fleeted the financing of the week and 
absence of foreign trading here. The the net result was to cut down the 
weekly reviews of trade told of Indlca- surplus by over $6,000,000. 
lions of curtailment in various lines. Bonds veere easy. Total sales, par 
Another disturbing feature was the value, $310.000.
acute weakness of the various Indus- United States bands were unchang- 
trial stocks, of which Mexican Petrol- ed on call, on the week.

Bid.P'vious High Low Close 
Am Cop . . 68% 68% 68% 68%
Am Beet Sug 23 
Am Car and F 43%
Am Can .. .. 27% 28
Am Can Pfd 90

Ask.Rid.1%Adventure .. ..
Allouez .. ..
Arcadian ..
Arizona Comm!
Boston Corbin................. 55
Cal and Arlz..................61%
Cal and Hecla .
Centennial .. .
Copper Range .
Daly West......................... 2%
East Butte .. ..
Franklin..............
Greene Cananea
Hancock..............
Helvetia..............
Indiana .. .. ..
Inspiration .. .
Isle Royale .. .
LaSalle Copper .
Lake Copper.................. 5%
Michigan .. .
Miami.............
Mass Gas Cos
Maes Elec Cos................ 12
Mass Elec Cos Pfd -. .. 65 
Mohawk .. ..
Nlplsslng .. ..
North Butte .. .
Old Dominion "7
Osceola...............
Quincy................
Shannon ..
Sup and Boston 
Shoe Machy Pfd 
Superior Copper
Swift....................
Tamarack......................... 26%
Utah Cone........................
U S M and Smeltg ....
U S M and Smeltg Pfd
U Utah pex..................
United Fruit.................
Winona .. .........................
Wolverine............... ...... ..

.. .. 7%
. 1 13-16
. .. 6%
. .. 13-16 
.. .. 3%

831% Nlplsslng .. ..
1% Rose.................
4% IR......................

(8)%1%
Among our Partial Payment 

Plan clients are business men 
who have adopted the policy of 
sending t us a check regularly 
each month to be applied on 
this plan towards the purchase 
of a few hundred or a thou­
sand dollars worth of securi­
ties.

7%4%28 5-1650 MT
90%

Am 8m and R 61% 62% 61%
Am T and T 118% 118% 118%
An Cop .. .. 33% 33% 33% 
Atchison . . 92 92% 92
Bait and Ohio 92% 92% 92%
BUT.............86% .
C P R............  223% 223% 223%
Ches and Ohio 65% 55% 66%
Chic and St P 98%
Chic and NW 124%
Col Fuel and I ..
Chino Cop . 37% 37% 37% 37%
Con Gas .... 126%.............................
Erie................ 26% 26% 26% 26%
Erie. 1st Pfd . 40 
Gen Elec .. . 139
Gr Nor Ore . 32% #...........................
Lehigh Val . 145% 145% 145% 145% 
Nevada Con . 14% 14% 14% 14%
Kans City So 24 
Miss K and Tx .
Miss Pac .. . . 25% 25% 25% 25%
N Y Cent . . 95 95% 95% 95%
Nor Pac .. .. 106

4%61 AM .. ..
400 CM .. ..

12% EM . ..
%2.. .. 401 

.. .. 13 18
87DOB3484 34

6kVl’iwi

v :: » -,
2% GCN.............
9% Gfd...............

BCL.............
Kerr Lake 

13% Holly .. .. 
Braden .. . 
Yukon ,

%. .. 10 
. .. 3% %3

%29% 29
18.. .. 17 

.. .. 6%.. .. 14 
.. .. 60
V. 7. u*ft
.. .. 17 
.. .. 3%

26
23 Not only* does this excellent 

policy provide a reserve fund, 
safely and advantageously In­
vested—yet Instantly available 
for conversion into cash If re­
quired—but in many cases the 
business man is ahead this 
amount, as the monthly pay­
ments usually will not be miss­
ed, and otherwise the funds 
would probably have been lar­
gely dissipated In the conduct 
of his business.

27% 27% 27% 13%
16 Boston Close-

Bast Butte........................ 9%
Franklin .. .. ..
BO...................... ...................27
Granby ................................. '
Isle Royale................. •• *6
North Butte..........................22%
Lake.....................
Osceola...............
Mayflower .. ..
OCM ....................
United Mining .
Quincy................
Shannon ..............

3% 10
5% 340 40 40

139 139 139 1 %
.. .. 21% 21 m92 91 17

11 23
%5%QUOTATIONS FOR 

THE MARITIME 
SECURITIES

40 38%CLOSING LETTER 
ON MONTREAL 

EXCHANGE

787218% 18% 18% 8 7% 6522%23 %449 48 87%74 72 65545465 %6*4108% 108% 108% 
116% 116% 116%

Penn.................. 108
People's Gas 117 

' Ry Steel Sp . 24 
Readln 
Rock 
So Pac .. .. 86

6% 6% %17%RY2% 2% The business man who wri­
tes TODAY for the explana­
tory booklet of our Partial 
Payment Plan will receive ad­
vance information of a most at­
tractive offering that we will 
shortly place on the market

%36%USM...........................
USM Pfd.................
Tamarack.................
Zinc.............................

7a* United Fruit ..
* Davis.......................

First National................. 2

27%28 4746%. 159 159% 168% 159
. 14 13% 13% 13%

86% 86 86%
laid . 2114

104H
22 26CLOSING LETTER 

ON COTTON 
MARKET

105 17. 1626 153%.. 162127%.............................
Sou Ry .. .. 21% 21% 21 21
Utah Cop .. . 47% 47 47 47
Un Pac .. .. 149% 150% 149% 149% 
U S Steel .. . 54% 55% 54% 65%
U S Steel Pfd 105%.............................
Virginia Chem 27%.............................
Westing Elec 10%.............................

Total sales—50,900 shares.

Son 8 1% %(F. B. McCURDY ft CO.) 
Miscellaneous.

36% %(F. B. McCURDY & CO.)
Montreal. Nov. 22.—Although the 

market this morning was dull and for 
the most part uninteresting there 
were one or two important develop­
ments. There was some enquiry for 
Canadian General Electric and' the 
stock sold at 106%. A story which 
gained considerable credence upwards 
of a year ago to the effect that an in­
crease in the dividend was contem­
plated is being revived. The com­
pany has made several new extensions 
within the past twelve months, includ­
ing ^ie acquisition of Allis-Chalmers 

lock and the Stratford Mill Build­
ing Company. While these plants will 
undoubtedly add to the earning pow­
er of the company It Is not likely that 
the directors will increase the divi­
dend rate at the present time.

The weakness in Dominion 
bonds which was one of the features 
of yesterday's market attracted atten­
tion again today. At the opening a 
block sold at 83 7-8 as compared with 
84 at the close yesterday. Later, how­
ever, the price strengthened and some 
sales were made at 84. The decline in 
the price of these bonds is thought to 
Indicate a lack of buying power on the 
part of investors. The opinion Is held 
in some circles that the dividend on 
Iron common may be passed within 
a year but nobody doubts the ability 
of the corporation to meet the Interest 
on the bonds. The stock which closed 
at 40 yesterday, opened this morning 
at 40 1-8, but later weakened to 39%.

A lot of Scotia changed hands at 78.
A few small lots of Ames Holden com­
mon sold at 11. It Is stated that there 
has been a large Increase In the num­
ber of Ames Holden shareholders dur­
ing the past few months. The com­
panies Included In the consolidation 
have been known to the general trade 
for a good many years and many of 
the orders recently are said to have 
come from merchants who have been erable strain on the banks of this 
doing business with the companies for country as it covered the period of the 
yoJb Balkan wars and the resulting flnan-

The declaration of a bonus of 2 p. clal depression. The Banks of Mont- 
c. with the Dominion Bank's fourth real and Commerce have each dedar- 
quarterly dividend of 3 p. c. yesterday ed two bonuses of 1 p. o. during the
was favorably received locally. The years. ____^
year just closed was one of consld-1 F. B. McCURDY ft CO.

1%Bid.Ajxea. ■* LAIDLAW & CO’S 
CLOSING STOCK CLOSING STOCK 

LETTER FROM

15290Acadia Fire .....................
Acadian Sugar pfd .... 
Acadia Sugar Ord . 
Brand.-Hend. Com .
C. B. Electric Com. .... 
East. Caa. Sav. ft Loan
Eastern Trust ................
Halifax Fire ....................
Maritime Tel. Com. ..
Maritime Tel. pfd..........
N. B. Telephone ..........
No. Atlantic Fisheries. 
N. S. Car, 1st pfd .... 
N. S. Car, 2nd pfd ....
N. S. Car 3rd pfd.........
N. S. Car Com................
N. 8. Clay Work* pfd.

Works Com.

100
95100 40%6065
2025

82% 77% Members Montreal Stock Exchange

88-90 Prince William St.
ST. JOHN, N. B.

Also at Halifax, Montreal, Fred­
ericton, New Glasgow.

136140

CLOSING COTTON 
LETTER FROM 
JUDSON&CO.

145150
(F. B. McCURDY ft CO.)

New York, Nov. 22.—The cotton 
market has been very nervous and un­
settled this morning. There has been i 
further trade buying and covering1 
of shorts for over the week-end w.hich 
absorbed heavy liquidation on a de­
cline of about 14 to 18 points, but 
sentiment has evidently become very 
bearish in expectation of adequate 
crop combined with unfavorable trade 
advices. This morning’s news cer­
tainly seemed to average against the 
market. It is said that the Fall River 
manufacturer is content with the dull 
trade in view of the threatened labor 
troubles there. Some of the Chicago 
distributors still claim a fair business, 
but In a general way the demand for 
forward deliveries or goods is evident­
ly becoming more conservative, al­
though there is a steady movement 
On old contracts.

99100 LETTER84
100104

112 110
8993

(J. C. MACKINTOSH ft CO.)
New York, Nov. 22.—The normal 

dullness and general lack of feature 
was intensified In today's stock mar-

88%84
Bui 6870

3640 CITY Of 
MAISONNEUVE

20
8994/
3040N. S. Clay

Stanfield's pfd ................
Stanfield's Com................
Trln. Cons. Tel. Com.. 
Trinidad Electric .....

(F. B. McCURDY ft CO.)
New York, Nov. 22.—Another day 

of extreme dullness end insignificant 
price changes. The market In the 
early dealings was but little changed 
from last night’s close, with some 
heaviness in spots. Mexican Fdt. 
was sold heavily on the unfavorable 
Mexican news. Apart from this, how. 
ever, bat little interest was shown 
in fluctuations in the general list. 
In the second hour, there was 
enough covering by the room to 
cause fractional rallies throughout, 
and In the final dealings quotations 

slightly above those of last

100103 ket by the half holiday. There was no 
fresh news to inspire even the room 
trader working for fractional profits 
and the action of market was unwor­
thy of comment. Sentiment remains 
very much depressed and profession­
al operators are predicting further 
wide declines but apparently without 
the courage of their convictions. It is 
apparent that the current supply of 
stocks comes almost wholly from 
these sources but this has not been 
sufllcient to force further liquidation. 
As against this scant supply the de­
mand is practically nil with no pros­
pect for improvement until there are 
developments in the Mexican situa­
tion and other directions to stimulate 
outside purchases.

6570(J. C. MACKINTOSH ft CO.) 30
New York, Nov. 22.—Various re­

ports of labor troubles, unfavorable 
trade advices and a bearish view of 
yesterdays’ ginning figures, formed the 
basis of renewed selling In today's 
cotton market, under which prices sold 
off to a net loss of 14 to 18 points. The 
selling was general and there was an 
impression that some of the promin­
ent local longs were liquidating. Con­
sidering, however, the predominance 
of bearish opinion, the support rend­
ered on the decline was rather impres­
sive. Some bulls contended that the 
ginning figures have caused wide­
spread misapprehension through a 
general Ignoring of evidence that the 
crop has been one of the most rapid­
ly moving on record.

73
Bone*,

51-2% School Bonds 
Price 100 & lot.

Asked. Bid.
Brand.-Hend. ................... »IV4 —
C. B. Electric 6's............ *514 —
Chronicle 6'e ............  101 100
Maritime Tel. 3 s..........  107 103
N.B. Steel lit Mort 6's *1 «0
N.S. Steel Deb. Stock. 0» 07
Stan 11 eld's 6'i ................ 103H 100
Trinidad Tel. 6'a............. 100 07
Trinidad Elec. 6'e......... SI M

W. W. PRICE. ATWfflC BOND !MM1, l[)
STOCK NOTES Bank of Montreal Bldg,

•t. John, N. B.
Howard P. Roblnoon, President. 

Tale Me 2424.

LIVERPOOL COTTON.
night

Total sales 50,000; bonds $468,000.
E. ft C. RANDOLPH.

(F. B. McCURDY ft CO.)
New York, Nov. 22.—Due 1 to 3 

higher.
Opened steady 2 to 3 higher.
Closed barely steady, 2 lower to 1 

higher.
Spots quiet 2 lower. Mlds 7.34d. 
Sales 6,000, merican 5,000.

LAIDLAW ft CO.(F. B. McCURDY ft CO.)
One of the best known bankers in 

the street says the stork market is 
completely liquidated and ready for a 
turn up.

There is good! reason for believing 
that the buying of the short interest 
outstanding in Union Pacific, Reading, 
tJ. S. Steel and Amal. Copper is de­
clared to be large enough to put those 
stocks up from eight to ten points.

Important sources who have been 
bearish on the general market advise 
purchases of Southern Pacific.

—New York Financial Bureau.

DOMINION FIRE 
INSURANCE CO.LONDON GUARANTEE and ACCIDENT CO., LTDJUDSON ft CO.

PERSONAL ACCIDENT AND SICKNESS INSURANCE
See Our New Policy.MONTREAL STOCKS.

All parties in New Brunswick hold­
ing policies in this company should, 
in the event of loss, communicate 
with

CHAS. A. MacDONALD & SON, Provincial Managers,
(F. B. McCURDY ft CO.)

Asked
Canada Cement .. .. 31% 
Canadian Pacific .. .. 224 
Crown Reserve .. .. 166
Detroit United............... 70%
Dom. Textile
Lake of Woods Com. . 130 
Laurentide 
Minn. St. P. and Sault 129 
Mo nr teal Power .. .. 209%
N. S. Steel ..
Ogilvie Com.
Ottawa Power 
Quebec Railway .. .. 10% 
Richelieu and Ont .. 107 
Shawtnigan 
Toronto Railway .. .. 141% 
Twin City

49 Canterbury Street, St John, N. B. ’Phone Main 1636.
Bid.

J. M. QUEEN, St. John. 
General Agent for Now Brunswick, 

(Succeeding B. M. SlpproU).

31%
223%

DOMINION TRUST COMPANY
“ The Perpetual Trustee " Paid up Capital and Reserve 
$2,800,000. Acts as Executor, Administrator. Guardian. 
Trustee and Receiver. Represented in St, John by 

I. R. CAMPBELL, Solicitor,

16.",
TOMONTREAL UNLISTED SALES S2>i SIX

128 FOR SALE160164(F. B. McCURDY ft CO.) 
Saturday’s Sales.

Wyagamack—35 at 23.
Tram Power—25 at 29%. 
Uolllnger—50 at 17.20.

Close.

127
209% 42 Princess Street7» 76 Self-contained House in Lan­

caster
New, self-contained, detached, hard 

wood floors, furnace, good locality and 
view. Lot 40x85. Further particulars 
on application to

120 118
161 158

10
106% “A TRUSTEE THAT NEVER DIES.”

The Eastern Trust Company
130 129

-17.25 to 17.35,Hoi linger 
Porcupine—120 to 126. 
Asbestos—9 asked. 
Asbestos Pfd—21 asked. 
Asbestos Bonds—70 asked, 
fielding Paul—20 asked.
B C Cannera—20 to 34. 
Coke—4 bid.
Mex Nor Power—5 bid. 
Mex Mahogany — 25 bid. 
Tram Power—39 to 39%. 
Brick—48 to 60.
Brick Bonds—72 asked. 
Sherbrooke Ry—20 asked. 
W. C. Power—51 to 56. 
Wyagamack—23 bid.

105 102

ACTS At—Executor, Administrator, Trustee, Guardian, 

tie Prlnee Wm. St CLARENCE H. FERGUSON. Manager fer N. B. FAIRWEATHER & PORTER,
No. 67 Prince Wm. SL TcL Main 502EXCHANGE

FIRE INSURANCE AGENTSHolders of Bonds matur­
ing during 1914 or Halifax 
Tramway Bonds will find 
the present a most oppor­
tune time to exchange for 
LONG TERM BONDS at 
the present LOW PRICES.

ÆCSmith&Co.Wishing to increase their facilities are invited to communi­
cate with

Are Handling Some 

GOOD QUALITY
JARVIS & WHITTAKER, - - SL JohnLONDON MARKET.

Wanted F. B. YOUNG,(F. B. McCURDY ft CO.) 
Opening—Atchison 91%; Bo 92%; 

CPR 223%; Co 55%; Erie 26%; Gnq 
212%; Kt 19%; N Y Cen 95%; Nk 
103%; Np 106%; Pa 108%; Reading 
159; Ri 13 13-16; Sp 86%; Sr 21%: St 
98%; Up 149%; Us 54%; Acp 68%; 
Brazilian 84 to 85; Cement 32 1-16. 
Copper shores continue weak. Others 
nominally at parity.

Close—Consols 72%; Acp 68%; Anc 
83%; Atch 91%; Bo 92%; CPR 
823%; Co 55%; St 98%; Den 17%; 
Erie 26%; Kt 19%; Cen 95%; Ow 
25%; Nk 103%; Np 105%; Pa 108%; 
Rg 169%; Ri 13% ; Sp 85%; Sr 21%; 
8j 75%; Up 149%; Us 55; Ux 104%; 
Ws 10%.

White OatsN B. Municipal Bends civil moiwca
Agent for Engineer,’ Supplie,. Welt» & Dietzgen Instrument, in Slock 

el Lowed Figures.
ST. JOHN. N. B.

DtPUIV LAND sunvrvoR

CARLETON COUNTY 
MAY AND STRAW

Alt Lowest Wholesale Price,

If you wish to sell any N. 
B. Municipals communicate 
with us.

.J
These 3709-11109 PRINCE WM. fTREET,

The Merchants Bank of Canada
* Capital and Reserve hind, $13,178,075.00

Total Assets Over $80,000,000.00

Write or ’Phene lie.

Eastern Securities Co, Do You Want Printing? ^TihphMEt Wat 7.11 «NWest 81LIMITED
INVESTMENT BANKERS, 
St. John, N. B. Montreal, Que.

CARDS,
BILL HEADS, 
CIRCULARS, 
ESTATE SALES,

REPORTS,
BANK FORMS,
PROGRAMMES,
BOOKLETS,
And All Other Job Printing Work.

Canada Cement195 Branches and Agencies Throughout Canada.
FOUR CARS NOW DISCHARGING.

PRICE LOW.d. k. McLaren, limited
OUR BALATA BELTING

BEST ON THE MARKET
MADS ENDLESS TO ONDSH IN TWO DAYS 

CompMm Stook of All Slz<

SL John Branch. - 58 Prince William Street Gandy & Allison.
8 and 4 North Whar*

Standard Job Printing Co.
82 Prince William Street, - SL John, N. B.

MACKEREL
SellMeckerel In Me If Bble.

JAMBS PATTEKBON,
It nag SO South Market Whsrt. 

SL Jon». N. &William St. Phone Main 1121 St.John. N.B.

li :
. ♦

ip® >
■

v
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THOMAS BELL & CO., St. John, N. B.
PUOSLBY BUILDING, « PRINCESS STREET

Lumber and General Brofc
SPRUCE. HEMLOCK, BIRCH, SOUTHERN PINE, OAK, CYPRSSS, 

SPRUCE PILING end CREOSOTEO PILING.

=

FTNANt
BIG GENER 

BUSINESS
LOSS

Looking the country over it it 
evident that general business 
ceding, and this movement Is p< 
more acute through the Middle 
A few weeks ago this recession 
to be apparent, but only her 
there. It now, however, has t 
rather general, and there Is no 
sltlon to deny it, even by the m< 
tlmistic. The movement, howev 
none of the earmarks of extra 
pression. It seems more to 1 
method of expressing conser 
and uncertainty as to the futun 
sentiment, it will be remember 
gan to prevail in the stock i 
quite a while ago, but has on! 
now reached general busine 
considerable number of men t 
ing laid off, with the Idea of et 
and because of no certainty tl 
tra forces will soon be needed 
volume of business Is great <
in the country, so that if tlier 
real confidence in the future, c 
would be developed and new 
prises would soon change the 
tlon. But capital has for a lor 
been more or less peslmlstlc. 
this Is the case new ventures ; 
tension of old ones will be lack

The thing that is evident t 
all this, however, is the fact t 
derlylng conditions are not u 
and the basis for good busin 
mains Intact. There Is no q 
that this all goes back to an t 
vital cause, to which we hav< 
red in another part of this lett 
this Is the Inability of the ra 
to buy equipment, etc., which t 
alnst the whole steel indust 
through this channel affects 
trades farreachingly. It is tn 
business fears the disturbing 
of the accredited Intention of 
lngton to enact drastic Trust 
tlon later on. But thi» Is in 
ture. The condition we are 
about exists now. A graphic 1 
the Journal of Commerce show 
has been going on in the 1 
months in the way of decrease 
road equipment orders, as folk

Hall contracts decreased b 
two per cent.

Car contracts decreased fo 
per cent.

Locomotive orders decreased 
per -cent.

Structural orders decreased 
five per cent

But the situation In railr< 
qulrements for money Is not c 
to the question of whether or i 
expenditures shall be made. Th 
have short term debts codling 
various dates, some of them 
hand, and all within 
immense sums which must be 
ed for at maturity. These grei 
at more or less near due date 
be borrowed at high rates, and 
cannot be borrowed serious i 
difficulties wll confront the < 
It is this situation which worrii 
investors and makes all of th« 
servative.

In the steel business the 
of new business seems to have 
ken even more than during t 
week of the month, and facing 
er specifications and light ord 
eratlons have been still furl 
duced. Among Eastern Inde; 
steel companies many are d 
forty per cent, of capacity, at 
less. In the Central West c 
varies from below fifty to abc 
enty per cent. In a 
stances full capacity is 
ed. Probably throughout the 
sixty per cent, 
age of capacity 
trend downwards.

would be a fa 
employed, w

BACHE REV1

THE CHOIS UD
Thompson - Woods 

pany in Another 
lightful Comedy

Patricia O’Brien, a big heart 
chorus girl, having been stranc 
a burlesque company, makes 
home in time to find her fat 
sweetheart, Dan Mallory, own 
racing stable, involved in I 
difficulties. In order to sav 
selves from ruin they have i 
aid from one Crawford, a ma 

Crawford's chief intere: 
In the racing stable, but in F 
younger sister, Nora. When “ 
the chorus girl Is familiary ca 
covers this, she takes her t 
New York, where both secu 
tlons in the chorus of a music 
dy. Crawford follows and b; 
of false “tips” on the races, i 
In placing Nora under deep 
obligations to him. In fear ; 
peration to cancel this oblige 
forges her father’s name to 
Crawford, knowing the check 
forgery, threatents Nora will 
unless she comes personalis 
apartments where he promis< 
liver the check to her. “Pat,’’ 
of this the moment after Nora 
the theatre, follows In haste 

f ford’s rooms. A spiteful and t 
show girl knowing where bt 
have gone, informs Dan Mai 
the girls' father and mother, 
rive on the scene just as “1 
succeeded in obtaining the 
check. ‘‘Pat’’ is accused by 
ents and lover of coming th 
an entirely different motive i 
er than speak the truth and 
her sister she bears their cen 
remains mute against their 
tlons. Of course, the trutt 
comes out and “Pat” is re-es< 
in the good will of all.

This but briefly outlines th 
tic element of what Is esse 
comedy. The witty dialogue, 
ly funny scenes and situation 
be described. Suffice to sa: 
be one of the best offering: 
Thompson-Woods Stock Coro 
to the present.

ET QUOTATIONS ON STOCKS AND BONDSI

TO THE HOLDERS Of 
AMERICAN BONDS

The new Federal Income Tax Law contains provisions of 
great importance to Canadian holders of Bonds or other obli­
gations of American Companies.

We have made a careful study of this Act and shall he very 
glad to advise such holders as to the proper course to pursue 
in order that they may be entitled to the exemption provided 
by this law.

All enquiries, giving particulars of securities, held will re­
receive a prompt and full reply.

F. B. McCURDY & CO.
i MEMBERS MONTREAL STOCK EXCHANGE,

105 Prince Wm. Street,
I

St. John, N. &
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