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t the miners opeiied their general
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The chance of a general strike seems
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fidence to the new circumstances. .
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Abnormal Monetary -Condi-
tions Due to War Will

25 BQ-"Reoponsible.

Th; qubtgtlo for silver metal in
New York recéntly touched the high-
est point in 25 years. The high,
quotation was 79 cents an ounce,
b | Bareuiins 2 pari and ‘in only two previous years since:
175 R W Ieea - o 1892 ‘has silyer sold as high as 70
msdh B T ... |cents, one of these years being 1";,
umach Krist , when t_.hp_ glx_putlon was 78 cents, and
the other year being 1916, when for
a bfief period the quotdtion ruled at
1114 et 70 0 i
Sflver sold at less than 60 cents
an ounce in 12 years out of the 25,
and as recently as September, 1915,
silver was selling at the lowest price
in history, 46 1-2 cents an ounce,

“We have gone squarely on record Detachments Capture Island m
on many occasions within the past

S e & Diala River in Mesopotamia..
e " "
oot gl txve_’,beliet'v that silver was destined to :
~ : g1 Ny B ; ‘4. 4s"| £ 1o §1 an ounce or better in ihe mt Tooa: On Tuesday night onemy
to the 0 near ure, an dications multiply | . pported ttacked
nds o“.l? : that such a level for tl:r white metal h’ﬁ’m%?" ten mﬁosb ym.ur:hﬁumﬂ' .
“h“,ﬂ will shortly be reached.” says The| nofthern Rumania. enémy
Walll” Street Digest. There is hot
only every confidence that silver will T
Right-of-Way ...- ‘ soon sell ‘&t $1.4n oumrge, or higher, | 724
Rochester Mines g % |but it is furthermore believed that|req
Shamrock ..... seee X "' | when it touches that point it will not
Silver Leaf be quoted at a materially lower figure |plane sq
Seneca - Superior .. for a long series of years. i
Timiskaming .... This conviction is based upon the
T practical certainty that the nationsof
Europe . will be compelled’ to back
their enormous issucs of paper momney
by metallic ‘currency “in the near
futuré, - $ ‘
It is o matter of monetary histc
that when the great mations of
world were on & bi-metallic basis
there' was comparatively little fluc-
tuation’ in ‘the: price ‘of silver. Thus,
in the 21 ¥y 1871, tho
marke a
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In making an investment the seiection of the security Is the most
mportant factor. Write us for advice before making a purchase. -

MARK HARRIS & CO.
Standard B-:immg, Torontc;

Telephones Main 272-273 Send for copy of “Canadian Mining News”
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" LANDED IN ENGLAND

Bantams and Peel County Unit
Are Among Recent Arrivals.

Ottawa, May 8~—It Is officially
announced  through the' chief p!
cenor's. that the following
troops have arrived safely in Eng-

land: -

Battalions: 220th Moose Jaw, 282nd
Battleford, 181st Brandon, 214th Sas-
katoon, 221st Winnipeg, 216th and
284th Toronto. 5

No. 2 section skilled railway em-

ployes.
- Drafts: Horse w Ar-
tillery from Winnipeg, R¢ - Cal-
-gary, and, Kingston; . Infantry - for Bonds .m Mi"al
2’3’..,.?‘}3"" i 3 Battalions; | wwmnrw

e orps, Cye¢ } s g :

Newfoundlanders. . VANCOUVER, B.0 ‘

Naval details, % : '] 4 Vi
The 216th are the Bantams, and the

234th are the Peel County Battalion,
who left Toronto on April 18.
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Dome M....15.60 ...14.76 540
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narrow range from $1.32 to $1.36 an
2,500 | O eh the gold standsrd was es-
tablished in 1872 the price of silver
metal began to decline. ‘Siiver was
down to $1.156 in 1881, to 91 cents in
lﬂlafdmarmo’d to 60 cenis In
1897, sheer decline of 72 cents in
approximately a quarter of a cen-
tury, compared with a fluctuation of
only four cents in the preceding' 21
yoars,. a.' -
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preferred stock. ‘ This is the lowest point touched in
" As noted a month ago, the annual |two years and represents a loss from
§ of the company pointed out |the beginning of the year of 20 points.
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@ bel ¢ this stock will show &n ex-
cellent profit within the near future, both
from the standpoint of dividends and prico

of X
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S.W.MILLER & CO..

’ "'f",", w——-—q—u X 4 f’{«l‘"‘.( 144/
BEARS POUND THE MARKET.

(IR En ity moh Fetagser IUITTT AT

Heron & Co, had the following at

4He &1488, "L LT T ik
Montreal, May 8.—Rumors were in

circulation today as 10 a sepafate | D9

peace between Russia and Germany.
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%‘d in the pric
tal to the producing silver mines _
. Jardly be .overestimated. The
following -table shows what an ad

vanee of 20" cents an ounce in-the
5 price of silver metal means to some
00| of the big producing mines, based on

annual production in

round pumbers:

e

Production Annual

in Ounces Profits
eesries 1,000,000 $200,000
vesses 4,000,000 800,000
.«s 1,200,000 240,000
McKinley 00,000 180,000
Beaver ..... s 600,000 120,000
The figures given above represent
the approximate increase in the pro-
it on the -silver production in the

We have on file .the latest par-

_ticulars referring to Cobalt and
Porcupine Mines. Full informa-
tion given on request. =~
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133}2 “3i8% Special to The Toronto World.
8614 ... Galt, May 8.—The question of
curing temporary su
of the Lord’s Day Act to permit towns-
people and farmers to work fn their

s and on farms on Sundays to

‘ ‘help in the increased production cath-
past twelve months, in % (e of 4

of ahout 20 cents | Paign, came up a :
,I”‘romwe mt%eumago%cemnd gl cents at|meeting tonights. Representatives of
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BANK OF ENGLAND,

London, May 3.—The weekly statement
of ;t;l: léﬁ:k of England shows the fol-
b* wchanges: /. ..° S o
" Midtal reserve decréeased £796,000, ‘cir-
culation increased £622,000, billion de=
creaged £172,384 other securities decreas-
ed £343,000, other deposits increased £11,-
610,000. public deposits decreased £5,223,-
000, notes reserve decreased £843,000, gov~
ernment securities increased £7,5658,000.

! portion of ithe bank's reserve  to

e

NEW YORK STOCKS. -

J. P. Bickell & Co., Standard Bank
Bullding, Toronto, report fluctuations in
New York Stocks, as follows:

Open. h. Low, Close.
Trunk Lines and Gran
T4 T4

26% 2% 26
39 39

108
38

New York, May 3.—Constant liquida-
fion of high-grade secunities accompan-
led the weak tone of today’s stook mar-,

The gelling movement was “materially

B B e S ten mincken . J0R
yoncentrated its it * wpon

1 m Potential leaders ms United States

i 9% ..
War L., 1981 98% ... .. ot
L. 1925 97% 97% 97% ...
i : <Onlisted.—

95

MAR

and the many volatile issues com-
prising the several war groups.
e M gy P
: raced so many IsSues © In- | iability this week is 19.69 per cent.; last
St cise o4 %0 corvay the Erveee | wenk s PE oo g
aﬁl quarters. Gross mus‘m; occtwo Rate of di » e
A were registéred by Can- i3
" Reading, Loutsville and MONTREAL CLEARINGS,
Chicago | and orthwestern.
) York Centrel, St. Paul and Norfolk
L and Western, whibe over a score of lesser
. Socks fell two to three points. ’
Delaware and Hudson sustained the
greatest loss of any stock inf the Mst, de-
dlinfng 9% points to 18%, @ record un-
m“i in the last fifteen’years.
ns again acted as a drag, Third
gvenue ehares and adjustment bonds
new minimums at 21 and 47, re-
Sl e
re a low
in thet stock for almost & decade.
ngs, metals, oils, leathers and
; 5 industriais followed in irregu-
lar Cegree, the movemdnt of United
States Steel, which ranged between 1141
118, closing at 114, a net loss of 1%
. Final prices were variably above
| Gthe lowest, despite the fresh selling
cauméd by an ad vance in call money rates
0 4% per cent, the highest to date of
the year. Toial sales amounted. to. 925,-
shares.

Foreign issues were the weakest fea~
tures of the bond Mst, Paris 6's declin-
ing 3% per cent, Anglo-French §'s, one
per cent. and French b's, three-quarter
Per cent. Totnl sales (par value) aggre-
Bated 85,125,000.

On call the vartous United »States bond
BMues receded fractions to a full poimt

Hollinger

TO EXCHANGE
b UNLISTED SECURITIES.

BOUGHT AND 5S¢

passed and a copy will be forwarded
to the Dominion government,

FLAG-OLOGY. . *

annual convention having The World owes an apology to its
been advanced four days. The Interna- “h"“"md'lz I““&’:' u‘:n?’_":' ':ltm &:'
tional, Mine, "Mill and Smelter Workers' P i
representatives are M. Moir of Denver, distributed |
Col., and retary Burns of Globe, Ariz. :
MUCH FREIGHT STOLEN.

to The Toronto Worid.

s"C:”h‘a:'t.tm.m. May 8—Ome of the
most daring car robberies which hava
beenn perpetrated in this district  in
rocent years was effected on the out-
ckirts of the city last night when 13
Pere ‘Marquette freight cars were |flag
broken into and Imrge quantities of
valuable merchandise ‘stolen. The
stolen loot includes several boxes of
ghoes and several hundredweight of
sugar. This is the fifth time within
the past few months that cars on this
10ad have been entered and val

merchandise stolen. Detectives have
arrived in the city to investigate the

ro!

MINERS IN CONVENTION.

t, May 8.—The District
o in session here today,
regular

8t. Pa
Pacific' and
Atchison
Can, Pac. ..
North. Pac.

South. Ry. ...
Union Pacific.

Montreal, May 3.—Montreal bank dlear-
ings for the tﬂlmt week were $96,380,601,
compared with $78,489,695 last year, and
$66,011,629 in 1915,

Bank clearings at Hamilton for the
week @nded May 3 were $4,961,184, as
against $4,388,640 for the corresponding
week last year, and $3,078,008 in 1915.

AN ADVANCE!
ook for a rapld advance In

Union are 114 -
um-Kman:.’GoM shares within

of their

Carriage Fact. com
Dom. Steel Fdy. com.
preferred .i..

. the next few days. iis

HAMILTON B. WILLS
(Member Standard Exchange) .
Phone Main 3172, al @ank Bldg.

' Private Wire to New York Curb
J.P. CANNON & GO, .
Stock Brokers
(Members Standard Stook Bxzchange).

56 KING STREET W., TORONTO
E Adeialde 8342-3848, . . -

LOUIS J. WEST & CO.

Members Standard Stock Bxchange.
MINING SECURITIES

'CONFEDERATION LIFE BLDG., '
‘ fom‘rou: xg'“ i s

GEO.0.MERSON & (0.

Chartered Accountants
807 LUMSDEN BUILDING

~

North Am. P. & P..
Prov.. Paper Mills com

do. irefen‘ed
London, Ont., May 3.—Bank clearings: 1 Rad. com
'I;hla week, $2,5633,999; year: ago, $2,108,-
132.

relerréd

Reading ....... 92
Industrials, Trxﬁ:g.xom.

do. nds
Volcanic Gas & Oil...

A Ete.—-
West. Assurance com....

Ottawa, May 8.—Bank clearings for 1;2% 1134

week ended May 3, $6,666,646; last year,

$5,677,374. MONTREAL STOCKS.
Halifax, N.S., May 8.—Bank clearings

for the week ended today were $2,509,402;

corresponding week last year, $2,816,801.

Suppled by Heron & Co.:
Open. High. I;gw CL

Quebec, May 3.—Bank clearings for the
week ending today were $4,687,170; cor-
responding week last year, $4,195,318.

versed, it indicates
or the armies of the empire are cer-
tainly not in distress at the present
time, altho they may be hard put, to
overcome the most perfeot military or-
ganization the world has ever seen.
The World’s distribution of flags will
ALGONQUIN PARK SLEEPING CAR. |continue from day to day until the
— present supply is exhausted,
Commencing Thursday, May 10th, |Get yourself one before they are ail
1917, & sleeping car will be operated ; the high cost of living has
between Toronto and Algonquin Park, |also entered into the manufacture of
leaving Toronto Thursdays only at|fAags and future buyers will have to
10.45 pm., and arriving Algonquin | pay much higher
Park 11,08 a-m. next day. - Returning,
commencing May 15th, 1917, this car
will leave Algonquin Park at 8.40 a.m.
Tuesdays only, arriving at Toronto at

day.
Highland Inn, Algonquin Park,
on May 7th for the reception of
Interesting descriptive publi-
on application to C. E.
Toronto, Ont,

3 b4% 52

C. & 119% 119
do. pfd. ... 69% rH B8

Cn. Gen Elec.108

Can. Loco. .. 69 B9

Con. Smaelt.. 79% 79%

Det. United...114, 114

e g e "'1«6)2"'2 1«‘52& 1%2% 1%255

e leaf..
Mfﬂ. Steeq. 2 92 91 271

Montreal, May 3.—Bank clearings for
the week ended today, $96,380.501; cor-
responding week last year, $78,489,695.

3 Explosi N
NEW YORK COTTON, POW . Bl‘
J- P. Bickell & Co.; $02-7 Standard

B 7. Standard Loss of Life in Germany

ifiding, report New e
follows: : Q *a

¢ fluctuations as
orev. | Basle, Switzeriend, May 3.—The |Epanish -
Close. Close. | powder factory at Furth, Germany, %;,‘:mw Ry
19.05 1940 oxploded, killing 521 persons, and & >
03| simllar explosion at Troisdoorf kill-
2’21 | ed thirty, according to reports vre-
ceived here by wirelesg today.

Open.

eer, 10.34

vees 20 10

oure: 38,97

Oct, .... 19.2¢

High.
15.34
20.10

Low.
18.78
19.69
" 19.50
18.76

" do. pref.
Lack. Steel ....
Loco. %

et
MONEY RATES.

clipped from together

98c, secures this piece of bunting. See
them at The World office, 40 West
Richmond street, or 40 McNab street,
.Bouth, Hnnmon.‘

LOCKS CARRIED AWAY

Special to The Toronto: World.

Port Colborne, May 3.—Two head gates
of lock three, near St. Catharl
carried away today by the steamer Nat-
trence, bound from Erie to
Navigation will be

& Cronyn, Exchange and
Bond Brokers, report exchange rates as

TN Buyers.. Sellers. Counter.
N.Y. fds.... T-16pm. 15-32 pm.
Mont. fds. . r.
gteg‘. dtem. 3
able r"—'—ﬁat

Sterimg,
Bank ¢f

OME BANK DIVIDEND. ,
A dividend

Glagebrook

==

CHATHAM HOG ADVANCE.

. e
Speclal to The Toronto World.

‘. Chatham, May 3~—~The piice  of
hoga~was advanced to $16 a hundred-
weight today by local hog buyers.
¥or hogs weighing from 150 to 180
pounds the price was $1550 = and
under that weight $15.

The
opens
guests.
cation
Horning, D-

BIG TANK SHIP SUNK.

Philadelphia, May 8—The British
tank steamship British Sun, owned
by the Sun Oil Company of this city
and leased to Great Britain, has been
submarined and sunk, probably in
the Mediterranean. The crew was
gaved. The British Sun was built in
1909, was 8,600 tons measurement,
and was valued at $2,500,000.

DEATH BY ACCIDENT.

Executors’
Allowances

demand, .b6.
England rate, § per ocent

The amount allowed to an
executor is the same whe-
ther he be ignorant of the
duties of the mposition or
thas had experience, and
Mmakes the management of
estates his business. 4
Write for Booklets

WiLL HELP FARMERS.

Special to The Toronto World.

Cornwall, May 8.—A meeting of the
council of the Cornwall Board of
Trade was beld today to take up the
p of providing extra help for bad
farmers. W. J. Wallace of the To-

8 ot e
r on it .
st
for ]
31, 1917, and | Loxas

‘BISHOP MILLS 18 ILL

r
|
Special to The Toronto World.
Kin May 3.—Right Reverend y&u-

Speclal to The Toronto World.

Dofional Tenst
Qompany - $imifed

Capital paid-up, $1,500,00
up,_ 31,500,000
Reserve ..., m.goo.goo

18-22 King Street East
TORONTO

empartelled to enquire into the death
of Norman Paul, of Toronto, an em-
ployee of the sub-station at George-
town of the Toronto Suburban Rail-
way, who died in Guelph a few hours
after the accident, found that he came
in contact with a live wire, death
being caused by shock and loss of
blood from a fractured skull How
the deceased came to be in a position
to touch’ the live wire will ever re-
main a mystery.

Guelph, May 3.—The coroner’s jury

; May
inctusive.

Willys 30

PRICE OF SILVER

30
Total sales—890,500.

Rank clearings for
follow

20%

LOCAL BANK CLEARINGS.

the week "ending

37,309,159

| ehirts instead of three

rorito Paper Company said that if
their men. would bo willing to revert
to the old system of two 12-hour
eight-hour
shifts now in force it would be pos-
sible to allow 20 or 30 men to leave
for a few weeks to help in farm work.
1t was agreed to open a help bureau
4t onoce in A. C. Fetterly's office. P.
¥. Campbell, Archibald Denny, F. E.
Currie and President Chisholm were

gstomn,
#flam Lenmox Mills, bishop of Ontaplo, is
critically ill at his home at hops”
court here, and no hope is held |
his recovery. He hes been in ill
for some time, He has a son serving
overseas.

TO HOLD SECRET SESSION,
London, May 3.—Chencellor Bonet

faw ennounced in the house of com+<.
mons today that a secret session of

nward fast
boats have left here since
NEW RECTOR INDUCTED.

Special to The Toronto World. *
Guelph, May 8.—A very impressive
gervice and -unusually interesting was
the iInduction of Rev. A. Cameron
Mackintosh, B.D., into the rectorship
of St. James’ church, which was con-
ducted this evening by Ven. Arch-

committee to eoo-

the house would be held om Thureds:

deacon Davidson, M.A., archdeacon of "
Wellington, o Tl e W e

¥

y




