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DOES NOT SOUND WELL FOR STOCK MARKETS.
. World Office . 5 b
AR e i = Friday Evening, May 20.

The New York stock market held a partial session to-day, and
the dealings were along the lines of previous dulness, but prices were
firmer. ' Canadian exchanges were closed. ' An item of interest to -
Canadian securities is the April chartered bank ‘statement. Deposits in -
Canada increased during March by over $5,000,000 but against this -
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Many Exchanges Were

Closed

 Wall St. Market More Buoyant

C.P.R. Continues the Luletu Americas Exchange—Other Stocks

World Office,
Friday Evening, May 20.

Canadian an dLondon stock exchansg- |
New York deal- |
ings were lessened by two ‘hours in:

e8 were closed to-day.

sympathy with the royal funeral, The

Wall-street market was again almost,

dull, butiquotations were firmer and in
most - cases additions were made to
yesterday’s prices. The main move-
ment of importance in the market was
a further rise in C.P.R.

Wall Street Pointers.
Custom = collections running heavy
again. ;

Reported at Philadélphia that Pena-
sylvania- Railroad has acquired all out-
standing minority stock of Alléegheny
Valley  Railway Co.

- LR
National Wholesale Dry Goods As- |
Sociation of Chicago - representing ag-

gregate . capitalization of = $400,000,000

has “joined movement to combat pro-

posed advance in freight rates.
» L e

Pittsburg: Tt is reported in

railroad circles that an agreement is

in coarse of negotiation by which. ths

Wabash Railroad Co. will get an east- |
The agreement is said (o'

ern outlet.
be _Dbetween the Wabash-Pittsburg
Terminal, the Union Railroad, the Bes-
Bemer and Lake Erie and probably the
Buffalo, Rochester & Pittsburg. De-
talls of the plans are not avalldable.
* L L] -

The known movements of monsy
far the week ended with the close of
business on Thursday indicate a gain

in cash by the local banks of $12,103,-

000 The banks gained $8,335,000 {rom
the interior, and gaihed in addition
2,768,000 from the sub-treasury.
Peoria, TIL.: All negetiations for set-
tiing ' the coal

mittee from the Illinois Operators’ As-
scclation.
009 miners. in this state will continue
idle.

* -

Joseph sayvs: We advise you to get
active on the bull side of Pacifics,
Atchison, St. Paul, New York Central
and Pennsylvania. Keep long of B.R.
T. Buy Coppers, Steels and hola C.P.
R: s .

” st

We do not expect material activity |

In the stock market, but there is rea-
&on for believing that some specialty
bull operations may be attempted, and
that the general tone of the market
will be bullish. On slight recessions
we think purchascs may be magde for
turng. which ¢an also probably be ob-
tained in case of sudden bullish 1‘g3-
gression appearing in standard issu:s
after a period of quiet. 1t is a scalp-
ing market with an improving tgnden-
oy along erecping lines, according to
our -deductions.—Financial Bulletin,

- ] =

Buying by .banking interests of =il
the active rails and industrials can be
expected to put in an appearance on
recessions. Profeszional element, which
Is more or less bearishly inclined, can-
not well ignore very much longer tie
change in conditions, ‘the chief of
whieh are. the decidedly more favor-
able outlook for crops of all sorts and
the prospects for a prolonged period
of ease in the money market. It will
take something of a calamitous na-
ture to upset the plans of the banking
interests who are now working in uni-
formity to bring about a mueh higher
range of prices. Announcements of
a decldedly bullish nature will be made

local

: i r 2.~
For an indefnite poriod. | { Put on a flve per cent. dividend basis.

during the'next ten days or two weeks
and’ in' our opinion will have a decid-
edly stimulating effect on sentiment
and will without doubt stir up consid-
erable interest among the public.—
Town Topics.

Increase in.C, and O, Dividend,
NEW YORK, May 20.—The directors
of Chesapeake & Ohio declared a quar.
terly dividend of 1 1-2 per cent. to-day,
thus placing the stock on a five par
cent. basis.

oiochciis
On Wall Street.

Erickson Perkins & Co. say at the
ciose:  Stocks showed noteworthy
strength thruout the short session,
closing around top, which was 1 to.2
points net gain for some of the most
active shares. - Standard stocks led,
including Steel, the Copper group and
Grangers. The market was distinctly
bfoader, indicating that banking inter.
ests had taken hold. We have recent-
ly called attention to the. fact that
stocks had been sold to a standstill,
that public liquidation was over and
that the market was ready for a sub-
stantidl rise when the right moment
came.

Some of the favorable factors are
easy money and piling up of bank re-
Serves, improved crop conditions cov-
ering the last fortnight rendering prac-
tically certain that the next govern-

i ment crop reports would be favorabls,

complétion of the wage agreemenfs
by most of the railroads and resump-
tion of buying on a moderate scale in
Stee]l and other products.

But one unfavorable factor remains
to. be. eliminated, .agitation over the
railroad bill in congress, It is now

believed that the senate will reach a |

vote a week from to-morrow, with
most of the undesirable sections -e-

labor difficulties have; MOVed or altered.

been decldred off. The speclal cora- |
mittee of the miners reports an abso- |
lute disagreement with a similar com- *

J. P. Bickell & Co. say at the closa:
Can. Pac. was put to a new high re-
cord to-day for the year and within a
few points of the highest price a:
which it ever sold. C. & O, stock was

The threatened strike on the Erie Rail.
road has been averted. We beleve
that next week 'will see 'an active mar-
ket for general stocks, and would sug-
gest purchases to-morrow should any
weak ' spots deévelop.

Chas. Head & Co. to R. R. Bon-
gard: There was a strong tone to the
market from start to finish to-day.
In the last hour good buying orders
made their appearance all around the
room and the closing was strong at
about best for the day. We anticipate
still higher prices in the near future
for the brokers are carrving very light
lines of stocks and the short interest
still remains large.

Offices Are Moved.

A. J. Pattison & Co., stock brokers,
members of the Chicago Board of
Trade, have moved from 33 Scott-street
to 25 Melinda.

FINANCIAL.

10 s -
Raiiroad Earnings.
Increase.
Duluth-Superior, 2nd week May.. $ 2,508
I. & N., ?nd week May
C. & O, 2nd week May

Money Markets.

Bank of England dlscount rate, 4 per
cent. London call rate, 3 to 31 per cent.
Short bills, 3% to 3% p.c. Three months’
bills, 3 9-16 to 3% per cent, New York
call money, highest 31 per cent., lowest 3
per cent. Call money at Toronto, 5% to
6 per cent.

Foreign Exchange,

Glazebrook & Cronyn, Janes Building

'ID,/ & H..

Col. Fuel ... 28

Col. South. ... 60 60
D Prof.: i
C P Ri.....100% 18

: g L E

seveis mas

Denver ........” 41% 41%
.d0.. pref. ... 80 80%
Distillers ...... 31 31
Duluth 8. 8.. B 15

§ & euyiozzilaly’ 2a0y
75

2915 2914
M., St: P, & S 140% 141%
Mo. Pacific .. 70% 71
n.K.T 42%

Norfolk
Nor. Pac,
Northwest ....
NN
Ont, & West
Pac. Mall ....
Peo. Gas
Penna, o
Pitts. Coal ...
Press. Steel .. . /%
Reading ....., 18415 165%
Rep. Steel .. 5
OO0 DYel. i hi gk
Rock Island .. #4% %%
DU Dl SR
ubber. ......
ov-v li:ts 2 112% 112%
.80 81%
126% 127%
26%

2%

cimsew 0. . SIU
b ks es 126% 127%
.. 8% 2% 53 63'
do. ref.. ... .68 .63
St.'.uL. D& SF.. 4816 483, 4815 48Y,
St. L. & SW.. 3% 2 314 382 A
8t. Paul 1392 1401, 139 140%
Sugar eos
Teun. CoP. dei s iein
Texas vep T
Thirg Ave. ... ...
TWin CIY com ave  2es
Un on 18374 18515
do. SRERIRE S9TR.
. 83%: MMy
viuee 1178 IR 117%
< 1045 1041, 1045
47 4% . 47
681 61 61
21 % 21y
. 46%  47% 463 4
West, Union .. 68% 681 6814
Westinghouse, 641, 64% 04%‘
Wis. Cent. ... 53% 3 ~ 58% 5
Woollens B % B
Total sales, 321,100

Price of Oil.
PITTSBURG, Pa., May 20.—Oil.closed at
1.25.

188%
‘8%

New York Cotton Market.

Erickson Perkins & Co, (J. G Beaty),

14 West King-street, reported the follow-
ing prices: ; :

Open. High. Low. Close
49 15.02 14.

14585
? A 128
December 12,64 125

Spot cotton closed gquiet, five
advance. Middling uplands, 13.55;
gulf, 15.50. Sales, 5700 bales.

14.81
12.81
12.68
points
do.,

Cotton Gosslip.

Erickson Perkins & Co. say at the close:
Aggressive bearish
the issuance of. a moderate ' quantity of
May notices, brought about an early de-
cl ne’ to-day, but strong support was en-
countered, and the market exhibited a
firmer tone during the later session, with
prices slightly above last night's closing.

New crop months were relatively strong

in ‘the face of a favorable weather map,
probably in the way of ' discounting a
bullish acreage and coodition report, due
in two weeks.

Week-end figures were moderately bull-
ish, with ep'nners’ takings cf 175,000 bales,
against 241,000 last year. Bulls are count-
ing on takings of 175,000 bales per week
to absorb the balance of the supply.

Sentiment was encouraged towards the
close hy reports of impending shioments
from the local stock, totaling 25,000 bales,
Would continue purchases for turns on
all sharp recessions.

At St. Mary Magdalene’s
The, Rev. F. Greaves, vicar of Twy-
ford, Buckingham, England, - is to
preach at St. Mary Magdalene’s, to-
morrow morning, and in the evening

the Rev. Professor Jenks will preach his

last sermon in Toronto before taking
up his work in the General Theological
Seminary in New York.
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IPROSPECTS IGNORED

4.87 1500

pressure, following

- there was a decrease of deposits

“conditions.

mhd'i: .. The banking pesition is not

its elsewhere of over.$9,000,000, thereby
representing a net decrease' of about $4,000,000. This does not sound
good for the stock markets, especially when it is.considered that current
loans with the banks increased over $11,000,000 during the same

such as might indicate easy money

HERBERT H. BALL.

ey

TURN INTO 000 MRS

Unspoken of Bevelopment Becomes

|~ Conspicuous - to Weorld Man

in Montreal River District. -

- LATCHFORD, May -18.—The - con-
atruction work on'the government dam
for holding back ‘the waters of the
Montreal River at the rapids here: is
making good progress. Several teams
are at work hauling stone. and many
men are'cutting drifts in the enbank-
‘ment on both sides of the river for the
abutments.

The work in the river itself will be
proceeded -with during the season of
low water in the late summer and
early fall. Work  commenced ' last
month and by winter it is expected to
be complete. When finished the water
will be raised nine feet, which will
permit navigation for steamboats and
launches as far -as Mountain Chutes,

{ where theré will still be a portage of

about 200 yards.

This raising of the river will do away
with two portages and permit boats to
pass over Pork Rapids and Flat Rap-
ids.. ‘Last year the stéamers during
the high svater: season found that the
raplds could<bé easily travérsed, and
carried frelght ovér them, but passen-
gers were obligéd to fake ‘the port-
ages. By ralsing the Tiver nine feet
the rapids will Be navigable all thru
tHE gengon. * S - EBOL - Rite

The Upper Ontario’ Steamboat Co.
and the Montreal River Navigation Co.
have combined and are now under one
management. Arrangements with the
rafllways areabbut completed whereby
tickets, with ‘transportation of bag-
gage, can be purchased .anywhere in
the. United Stdtes or Canada dlrect to
Elk City. The company is also meet-
ing the mine managers in the shipping
of ore o that the cost will be very
little more than the cost of teaming in
the winter- time.:

It is interesting to know that there
is ore for shipment; but since my last
trip up the river I hear of prospects
which weré ‘then little thought of hav-
ing developed.into mines. This morn-
ing I stepped.out in rain to enquire
of a teamster, who had a load of empty
bags ‘inr his wagon, what mine they
were going -to. -1 found out that they
were returned bags for the Levine Lake
Silver Mining Co., from which the ship-
ment had béen ‘made in the winter,
This is .the first T had heard of Levine
Lake Silver Co., and all the teamster
could tell me was that their proper-
ties are in the Elk Lake district.

I am informed® that the Hitchecock
property, - below Elk City, has been
sold for $165,000, that machinery has
been put in and that a day and night
shift are at work. Each shift bags 10
bags of ore and altho they have only
been three weeks. dn operation, there
is close to.a .carload of ore ready for
shipment now. This is another of the
unknown properties of but a short time
ago and one which I shall endeavor
to see before returning.

it is the unspoken of development
which one unexpectedly comes. across
in freguent trips thru this country
which ‘makes them fascinating. There
is only one other way in which a know-
ledge of the mines up here can be
learned and that is, by writing. to the
investment columns \of the Toronto
weeklies, which supply information up-
on anvthing and everything in mining
thru wireless communication, witdy the
particular spot you require a know-
ledge of free of charge.

I met a gentleman last night who,
with his brother, is owner of a mine
which I have seen, which has installed
a valuable plant and which will make
a shipment before fall. Some nome-de-
plume writer had asked the editor’s
advice upon’this property, and a very
discouraging answer appeared in _print.
As there is no stock in this mine for
sale, as the two brothers are putting
their own money into the property
and are working it themselves, no one

other than the owners is interested in /

the mine, and the query of the nom-
de-plume writer gives rise to the sus-
piclon that these enquiries to his col-
umns are manufactured by the editor
in order that a full column of dross
can be dished out to his weekly read-
ers. This dross the: Toronto people
feed upon with great avidity and ap-
parent relish.

Mining is a severe trial, both at the
actual: scenk ‘of . operations and at the
financial enq: One is glad to hear .of
Successes and of .new discoveries; but
there are the dark and gloomy sides
to almost every mine,

Mr. - Tucker; ‘one of the party, who
has’two properties south of ‘Hanging-
8torie’ Lake, said to me yesterday: “1
am going up to personally .have shots
put “Info some new veins discovered

on my, property. . Not. thet T expect t
8ee native ¢ ¥ .4

thinking abo
it; dbut I just want ‘the sensation and
the thrill-of it, you' know."”

I can only recollect. . similar senti-
ments being’ expressed by a mining
man once before and that was when I
asked Harry Adler of the Foster mine
what luck he had had fishing, and he
answered he -had hot caught any fish,
but he had had a good “thrill.” He
had hooked a bass which gave him a
very pleasant “‘sensation,’ I only hope
S‘hat Mr.. Tucker will have a pleasant

thrill” when he puts in' his shots and
that the “sensation” ‘will be’ great.

It is that spirit” which is developing
this country,’ The man who ‘angles
into.-the unknown depths of ‘mining ‘of-
ten gets more than a “thril” and lands
& good one. It ig “the " uncertainty of
mining Which ‘gives it its greatest fas-
cination; and T can Imagine that even
a “thrill” ig more pleasant than a ‘pes-
simistic " indigestion: - which is. always
looking for disappointment,
variably gets+t, especially that of him
who angles in‘the stagnant pools of
Jjournalism, ' w ofe.  only “sensation”
comes thru the. moody’ ink of the
“wireless’ editor,

walked up the railway track about two

miles to'the Last Chance mine,

It 18
two vears since I pald "a visit to this

property, which wag then putting all
its" energy into No. 1 shaft, where they

had a two inch aplite vein, which had
been foliowed 19 2 depth of 80 feet, I
he coarse. gabbro in which

this vein was situated, nor did { like

the hungry appearance of the. vein mat.-
ter,-and I leff the mine convinced that
the management was taking a “last
chance, and that the mine had been
correctly ‘named. ;

This afternoon I found new bulidings.

near the No. 1 shaft
being' operated, tho Mr. Wilson, the
captain, informed me that a calcite
vein carrying values had come into it
and that they would continue work on
it shortly. I found Capt. Wiison at
the No. 2 shaft, which. has been sunk
to a depth of 100 feet upon a . calecite
vein discovered last August. He was
installing a boller, compressor and
steam hoist, all of which is in position
and it is expected will be in operation
next ‘week. There were 50 bags of ore
at the mouth of the shaft, which T am
told runs from 800 to 2000 ounces per
ton.

In some of it is leaf silver in quan-
tity. The vein was less than an inch
to begin with. - There were samples
from-the bottom of the, pit four inches
in thickness.. This vein runs under the
railway track and the raplds of the
Montreal River, and the vein which
Col. Hay of Toronto has got on the
opposite side of the river is believed to

which was not

be the same. This vein runs on to the |

Cobalt Assured, a company which was
not in existence when I was here two
years ago.

The Delaware Cobalt adjoing the Co-
balt Assured and it is quite possible
this vein runs onto it. The Cobalt As-
sured has three well defined veing of
12, 8 and 4 inches, which run on to the
Delaware. ¥. W. Smith of Buffalo will
be here in a few days to commence the
season’'s operations. T met Mr. J. B.
Haas of the Delaware-Cobalt Mining
and Exploration Co., and he has ar.
ranged for a full staff to commence
development. work on ‘Monday next,
At present the syndicate has eight men
working on a claim at Loon Lake.

The Last Charnce and the Cobalt As-
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sured are both owned by Buffalo inter-
ests. The Delaware-Cobalt Mining Co.
has its head office at Easton, Pa., and
the directors are largely from Easton,
Reading, Allentown, Bangor and Naz-
areth, ’

The visit was interesting to me, be-
cause this is the furthest south of Co-
balt I have secn natfve silver and goes
to show the wide area of the Cobalt
fleld. Two vears ago 1 should have
sald the conditions here were very
much against silver values being en-
countered, but the perseverance of E.
Smith seems to have won out with the
Last Chance 'and by fall it should be a
shipper. It was a walk 1 thoroly en-
joyed and I felt that I had learned
something which could not be acquired
by the “wireless” method, ;

The vovager who embarks on the
Montreal River these days is beset with
obstacles. There are 370,000 loge to
come down, 150,000 are now in the river
below. Flat Rapids and for four miles
the river is jammed with logs.. There
is but one steamer that can. force its
way thru this timber sea, and it can
only make one trip a day. Yesterday
afternoon’s boat brought back 150 pas-
sengers,  half of whom wanted to. go
north. The others were returning. This
morning’s boat left at 7 o'clock, but
the eleven o’clock boat was cancelled.
It may be a week before the logs are
freed. Yesterday the wing héld them
back; but it is thought that with to-~
day’s rain they will open out again and
come down.
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100 shares Brantford Cofdage Co.
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LIMITED
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s The  Pittsburg party under. the di-
rection. of Dr. Lorenzo of Punxsutaw-
ney, arrived here this morning, but
were unable to go forward to Elk City
on account “of “the blockade of logs.
Last night they took a trip on Lake
Timiskaming from Halleybury to New
Liskeard and caught the last electric |
car on the Nipissing railroad for Co-
balt, where they spent ‘the night,
Montague Mahaffy of Cobalt has join-

W"ﬁ:ﬁ:’:ﬁoﬁ&r&?‘:
W, H. HILS
237 BARTON g,;.'g?zgnow

"MORTGAGES
Mmeylaned-Mo’neylnvestea,
JOHN STARK & CG.

ed the party and will go thru to Gow-. 26 TORONTO STREEY e«
ganda. « - - : J. B. Spurr. y i
New- Parish. Hall, a few days ago a splendid property at

; No. 3 Bellwoods-ave of
Rev. Father William.MeCann, -pas-| si0.000. 1t o avenue for the sum

i $10.000. It will be used for a parish
tor of St. Francis’ Church, purchased ball in connection with St. Francis'

There are twenty-three Americans in
the party I am touring with and they
are getting a knowledge of the country
first-hand. Most of the mines in ac-
tive development are in control of Am-
erican capitalists and there are few
which are not close corporations or pri-
vately owned. The Elk Lake and Gow-
ganda districts have made remarkable
progress for the amount .of actual cap-
ital which has been spent in develop-
ment, and for the time the mines have
been In operations. Nothing would
have been accomplished without the
greatest of optimism. Men easily dis-
couraged are beaten!from the start,

is received in our Savings Bank Department, and is
sufficient to open an account and entitle the Depositor to
a pass Book. The highest current rate of Interest is
allowed, and money may be withdrawn at any time
without delay.

Savings Bank Department at Every Branch, 8s

Head Office & Toronto Branch: Cor. Jordan & Wellington Sts
Pasidsle, Guoan St Wess, + ¥raricet Sty Cox. King & Market.
P ’ t. t. ° Yonge St., » Yonge
o " Qui%:ncewalel‘eo Ave., (‘.‘“:r. Geoffrey St.

BRANCHES IN TORONTO
MAIN "OFFICE—Cor. King and Bay Sts.

ApzrLaipe Streer—Cor. Adelaide and Sim.
coe Streets

CorreGe StreET—Cor. e and Grace,
LLEGE &&mg. ace

Parxparz—Cor. Queen and Close Ave.
Wi Toronto—Cor. Dundas and Keele
EST 2




