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Increase Made in Chesap eake & Ohio Dividen
TOE CANADÿÜÆAI 

OF COMMERCE

Nodi'
;
!

1
!

(Tel. Main 1517), to-day reporti exchange 
rates aa follows :

1

THE DOMINION BANK Coed—Between Banks__
Buyers. Sellers. Counter. 

N. T. funds.... 6-54 dis. 3-64 dis. %te% 
Montreal! fds.. par. par. 14 to 14 
Ster., 80 daye..$13,M 8 27,33 91-16 93-16 
Ster.. demand..914 9 17-32 964
Cable trans....919-32 9* 9%.

—Rates In New York —

:
i
I Capital PaM Up, . $ *,000,000 w, p. MATTNKW9, 

l*rosMMt | Re—nm Fund, - » 8,ooo,oo> Vice-President

C. A. BOGERT, General Manager
When a traveler Is supplied with the •

TRAVELLERS’ CHEQUE* ISSUED
the Dominion Bank he Is assured of ready money at every noint of cashed™^. No d*I*y °r, d'fflc.ul7 J® expirlénc^'N. £ttto« them 

exchanae^worrles ”° te rfnder or thief, and save alfforeign

t S. MUR,9*4 \
10ir . a 1111

The L4vJ 
ed to-day.

At Chios 
than yeetJ 

l May oat* I

Raaerve, •*,000,000

DRAFTS ON FOREIGN COUNTRIES
Arrangement* tavi recently been completed, under which the 

branches of this Bank are able to issue Drafts on the principal points 
Is the following countries:

Austria-Hungary 
Belgium 
Brasil 
Bulgaria 
Ceylor 
China 
Crete 
Denmark

Actual: Posted. 
. 483.90 483
. 437.10 488

Sterling. 60 days’ sight, 
Sterling, demand .........

NEW YORK STOCKS.
!

aSSÆS moHSF
Open. Hlgn. Low. Cl. Sales.

Win:
, year ago 

Chicago 
tract 2; a 

N.W. ca 
ago 184

India
Ireland
Japan
Java
Manchuria
Mexico
Norway
Persia

Russia 
Servis 
Siam
South Africa 
Straits Settle 
Sweden 
Switserland 
Turkey

Phlllippine Islands West Indies 
Ron mania

Formosa
France

)■
Ailla Chal. . 

do. prêt. .
Amat Cop ... n 71*4 7084 71% 8,090
Am. BeetS.... 3694 87% 36% 37*4
Am. Canners.. 9% 10 9% 10
Am. cot. Oil.. 63% 63% 63% 63%
Am. Lin. pr..........................................
Amer. Loco. .. 48% 49 * 48% 49 
Am. T. A T... 138% »J% 1»% 137% 
Anaconda .... 48% 49 48% 49
=tC!tle£5,.....,109T/i 111 1”TA IWé 8.800
B- * Ohio..... 113 113% 112% 113%
Brooklyn ..........  81 81% 81%
Car Fdry.......... 61 62 61V.
Cent. Leath. .. 42 42% 42
V- L. Gee* *
Chee. A O.
Col. Fuel 
Col. South.
Corn Prod.
C. P. R....
D, A H..„
Denver ....

do. pref. ... 80 
Distillers
Duluth S. S.. 13 

do. pref. ...
Brie ..........

do. lsts .......
do. 2nd* ...

Gee .........
Gen. Elec.
Gt. Nor. Ore 
Gt. Nor. pr.
Ice Secur. ...
Illinois .........
Ioterboro ....

Cochin-if
DOES NOT SOUND WELL FOR STOCK MARKETS. Chine 

Germany 
Great Britain 
Greece ,
Holland

Faroe Islands Iceland
VO DELAY nr ISSUING. FÜU PARTICULARS ON APPLICATION

I -'O'
son

•:{ 100n IVarid Office Wheat, r4 
do. shld 

Corn, red 
do. shld 

cat*, rec 
do. shld 
8T.LOL1 

Moot repd 
favorableJ 
proepectsJ 
growing 
stands a.rJ 
slan fly I 
diana and 
ment of d 
ed. In I 
falling dJ 
the plant, 
have ellm 
reports he 
prehensiol 
as the wd

.......
_. >'»*. Friday Evening, May 20.
The New York stock market held a partial session to-day. and 

the dealings were along the lines of previous dulness. but prices were t 
firmer. Canadian exchanges were closed. An item of interest to 
Canadian securities is the April chartered bank statement. Deposits in 
Canada increased during March by over $5.000,000 but against this 
there was a decrease of deposits elsewhere of over $9.000.000, thereby 
representing a net decrease of about $4.000,000. This docs not sound 
good for the stock markets, especially when it « considered that current 
Joans with the banks increased over $11.000.000 during the same 
month. The banking position is not such as might indicate easy money 
conditions. HERBERT H. BALL

609
and elsewhereIS <1k*

3,269
4.703
1,000 TORONTO STOCK EXCHANGB TORONTO STOCK EXCHANGE.II

ll‘1 1.330 WARREN, GZOWSKI & CO.2 'shi «% '87% " 4,800 
38 38% 38 38% 1,000 
60 60

I
Toronto Stock ;e60 60 100

STOCKS AND BONDS- ..J
• 196% 198 196% 198 11.800

«% «% 40% «% ""ÔÔÔ
80% 80 80% 600

■ 31 31 31 31
15 15 15

38% '»% '28% '»% ' MO
46% 46% 46% 46% 100

... iis i«% iis- i«% "iliôô
lil m 131 151
136% iiê% 186% 136% "ÜTÔÔ
28 26% 25 25% 200

135% 136 135% 136
30% 21 20% 21

Int. Pump .... 48% 49% 48% 49% 500
low* Cent. ... 20% 21% 20% 21% 300

during the next ten days or two weeks L.a* ..........usë 14?% ,5L
.. „T , _ _ . and in our opinion will have a decid- Meckay î*’4

Canadian an dLondon stock exch&ng- edly stimulating effect on sentiment do. pref. ..:: X! :." "i
e* were closed to-day. New York deal- and will without doubt stir up conald- M*x- C.. 2nd».. 29% 29% 29% 29%
ings were lessened by two hours In erable interest among the public.— M > St: P. A 8. 140% 141% 140% 140% 800
sympathy with the royal funeral. The Town Topics. Mo. Pacific .. 70% 71 70% 71 1,100
Wall-street market was again almost _______ M. K. T........... 42% 42% 42% 42% 2.700
dull, but ^quotations were firmer and in Increase In C. and O. Dividend Norfolk*"5 
most cases additions were made to NEW YORK, May 20—The directors Nor. Pac. 
yesterday s prices. The main move- of Chesapeake & Ohlp declared a quar. ' Northwest
ment of importance In the market was terly dividend of 1 1-2 per cent to-dav N- T. C..
a further rise in C.P.R. thus placing the stock on a five pjr

cent, basis.

Orders executed on all the leading Exchanges. 
Direct private wire to New York.100 • #

Many Exchanges Were Closed 
Wall St Market More Buoyant

woII 25 Broad Street 
NEW YORK

Phone Broad $93»

< Colbornc Street
TORONTO

Photo Main 7801 CI
Mining laPROSPECTS ICNORED 

TURN INTO COBB MINES
actual "»vere triti- both at the
fi^anJi.i t of-operations and at the 
financial end. One is glad to hear nf

S T finere are the dark „ 
to almost every mine. 
h*.Ir» Tucker’ one of the party, who
8toneWT°«tIOPe7ie* *°uth ot Hsmging- 
am”^?^6' *fJd t0 me yesterday: "I 
put Ynfrf PSrsqnally have shots
put into some new veins discovered

’ X,ot-tlwt I expecTlo 
thînSîtîi *1Iv*r roU out or that I am 
thinking about the financial result of
th'»bfhrtn want the sensation and 
the thrill of it. you know."

i can only recollect similar senti­
ments being expressed by a mining
Mked°Harr and that WM " hen X
what h. 1 S'" v°f the F»«ter mine 
answUed h-ad hfd flsh,n*' and he 
bCt 1m haîi h»h "0t Caught any ««h.
hù SUS .'"SJ " W

ffi “£4

"fhnm. Fucker wl» have a pleasant 
thaï1 th .!Len he Put» ln his shots and 

« ‘be “»ensatlon" will be great. 
thh. 18 th1( ■Pint which is developing 
“T1» «untry. The man who angle! 
M v^.er n°un dep,h8 °t mining ON
i gwd ^eTCT, !" ï/ thrtn" and ’and» 

0**e- It is the uncertainty ofXlV Tglve8 S* ltB greatest faJ 
a^hrm-^V can Imagine that even 

. !i,more Pleasant than a pee- 
rJSft*0 Indigestion which is alrvays 
vawihf f°r. disappointment, and ln- 
who ansteà in1' f!”PeC,ia,,y that of him 
Journalism, whose6 onl^'ae^Uon"

mtieksC to“ ihX ral,'!^.y tr8ek about two 
miles to the Last Chance mine. It is
two years since I paid'a visit to th a
Us^eneîiv r*îlchv-wa* tben Putt|ng all 

into No. 1 shaft, where
beenVlirtwiS0» apllie ve,n- " hich had 

** a depth of SO feet. I 
tht, 5Llk the =oar8e eabbro in which 
thl hTm»- ""aS ’'tnated, nor did I like
ter hr/î i «Pfurlnïe of the vein mat- 
ter, and I left the mine convinced that 
the management was taking a last
enrri^fi and ‘Tl®1 the m,ne had been 
correctly named-
neaî,S4hite-?10Of IJ°,U?d new buildings 
near the No. 1 shaft which was not

operated, the Mr. Wilson, the 
captain. Informed me that a caJcite 
Ï!1" tChV?yog values had come into tt 
and that they would continue work on 
t/hortiy. I found Capt. Wilson at 

the No. 2 shaft, which has been sunk 
î.°,a depth oriOO feet upon a calclte 
T discovered last August. He was 
Installing a boiler, compressor and 
steam hoist, all of which is In position 
and it is expected will be in operation 
next week. There were 60 bags of 
at the mouth of the shaft, which I 
told runs from 800 to 2000 
ton.

LIVER! 
Wheat »h 
week 1.311 
Corn 476,0 
Ihle euppl 
week agd 
years agd 
4,873.000, 3 

The whi 
demand, 
tlnne ams 
The corn 
Arrivals j 
and the 
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and gloomy sides
C.F.R. Ceitiines the Leader on Aaericaa Exchange—Other Stecks 

Are Fir», Bet Still Inactive. -
MEMBCRS TORONTO STOCK IXCHANCi, 1 TORONTO STREET3»

50)

Our fortnightly financial review dealing with the Canadian, 
New York and Cobalt Markets will be mailed free on request. . 
We Invite correspondence regarding Investments.

Telephone Main 76SS.1*

- Unspoken of development Becomes 
Conspicuous to World Man 

in Montreal River District

7«)World Office, 
Friday Evening, May 20." If

*4»H 100
-4 ? G

Office To Let H. O’HARA S OO.
Members Toronto Stock Hachasse.

STOCKS AND BONDS 
bought and sold on. Toronto, New York 
and J^mdon, Eng., exchangee.

Offices Toronto. London, Eng.. Win­
nipeg and Cobalt. ,

Our Weekly Market Letter mailed ‘ 
free on request >46tf

LATCHFORD, May 18.—The con­
struction work on the government dam 
for holding back the waters of the 
Montreal River at the rapids here is 
making good progress. Several teams 
are at work hauling stone and many 
men are'cuttlng drifts in the enbank- 
ment on both sides of the river for the 
abutments.

The work in fhe river Itself will be 
proceedeij with during the season of 
low water in the late summer and 
early fall, 
month and by winter It Is expected to 
be complete. When finished the water 
will be raised nine feet, which will 
permit navigation for steamboats and 
launches as far as Mountain Chutes, 
where there will still be a portage of 
about 200 yards.

This raising of the river will do away 
with two portages and permit boats to 
pass over Pork Rapids and Flat Rap- 
Ids. Last year the stèamers during 
the high water season found that the 
rapids cottld be easily traversed', and 
carried freight over them, but passen­
gers were otfllÊrèd to ftiake ‘the port­
ages. By raising"the river nine feet 
the rapids wifi fie navigable all thru 
the season.1 <v

The Upper Ontario Steamboat Co. 
and the Montreal River Navigation Co. 
have combined and are now under one 
management. Arrangements with the 
railways are about completed whereby 
tickets, with transportation of bag­
gage, can be purchased anywhere in 
the, United States or Canada direct to 
Elk City. The company la also meet­
ing the mine managers in the shipping 
of ore so that the cost will be

78% 79 
108% 104
132 132% 131% 132% 1,900
152 153 152 152
121% 122 121% 122

Ont. A West 46% 46% 45% 46% 4.200
Pac. Mail .... 27 27 % 27 27%
Peo. Gas ....... 1078» 10# 107% 109
Penoa.................. 185 136% 135 135% 11,700
Pitts. Coal ... 19% 19% 19% 19% .790

say at the Press. Steel .. 38% 38% 78% 38% 200
showed noteworthy Reading ....... .. 164% 165% 164 165% 63.700

strength thruout the short session ReP 8tcel ..............................................................
closing around top, which was i to •> do- Pr*f-..............................................................
points net gain for some of “e moeï R°ck l8,a°d •• «v‘ <«* «% 3.700
active shares. Standard stocks led. n?V " 7 ;...............................

National Wholesale Dry Goods As- Grant»-! the Copper group and do. lsts .. ! ! U2% 112% 112% Ü2% " wo
sdelation of Chicago representing ag- bktdtr in"as dlstlnctl-v Ry" aPrlng8 
sregatc capitalization of *40otwo,000 ests w klDK lnter' |^!Tters '
has joined movement to combat pro- , ly , Wfv.ha»e recent* fS^Pac

«*»»* —• i zsr&'sxzjrjtiZ'X »

Pittsburg: ft is reported in local ’ T!la| tPhtbm=,v<,tlda'tt0n was over and gtj,. ** kr.’. S% 4687
railroad circles that an agreement is market was ready for a sub- St. L. & S.W.. 31% 32
in coûrse of negotiation by which the *' nt a rt8e when th« right moment St. Paul ..........139% 140%
^ abash Hail road Co. will get an east- ! J06, Sugar ............ ...
ern outlet. The agreement is said to ! of th^ favorable factors are °°p* •'* —
be between the Wabash-Pittsburg pilin^ up of bank S Vve................
Terminal, the Union Railroad, the Bes- T°u, condltlons c<r'* Twin City' I”
«mer and Lake Eric and probably the th , Î fortnight rendering prac- fn on ....... "..I. 183%
Buffalo, Rochester & Pittsburg. Dc- , tlcal*y certain that the next govern- do. pref. ... ...
tails of the plans are not available, i ment crop reports would be favorable, U. S. Steel.... 83%

completion of the wage agreemenfs do- PreL ... 117%
The known movements of money J?' most of the railroads and resump- **• P?"d8 ••

fqr the week ended with the close of 1. ,of on a moderate scale in y. " gj
business on Thursday indicate a gain 6>t5e1.and oth®r products. Wabash 21%
in cash bv the local banks of 812.103,-1 °"f unfavorable factor remains do. pref. ... 46%

The banks gained $8,335,000 from ■ be eliminated, agitation over the West. Union .. 68%
the interior, and gained In* addition fa‘|roa<l »m In congress, it is no.v Westinghouse. 64%

^$3,768,01)0 from the sub-treasury. believed that the senate will reach a £'»•, Cent- ••• «%
- » . ‘ votc a week from to-morrow, with ̂  pollens   85

Peoria, Ill. : All negotiations for set- most oi the undesirable sections -e- TotaI *aIe!’ 321'100'
tling the coal labor difficulties have : moved °r altered.
been declared off. The special corn- j F. Bickell A Co. say at the close: 
mlttee of the miners reports an ahso- ' Can- Pac. was put to a new high re­
lute disagreement with a similar com- ™rd t0"da)' for the year and within a
mlttee from the Illinois Operators’ As- P°ints of the highest price at
s. elation. For an indefinite period 72- j which it ever sold. C. & O. stock was 
009 miners In this state will continue put on a five per cent, dividend basis, 
idle. The threatened strike on the Erie Rail­

road has been averted.

78% 79 
108% 104

20) Local i 
follows :I 2.000

Confederation Life. Ckambera
Desirable, small office, baying a 

frontage on Yonge Street, with pri­
vate room and outer office.

For full particulars apply to

700'I No. i noii.nooV
Oau

r :

a»I
1st , 35c: No.

2, 34c, at

Wheat- 
$1.02. out

! I.fanitn 
ore : Ft 
fc: stroi
ente, 27e

Wall Street Pointers.
, Custom collections running heavy 
again.

Reported at Philadelphia that Penn­
sylvania Railroad has acquired all out. 
standing minority stock of Allegheny 
Valley Railway Co.

1,700 A. M. CAMPBELL„ On Wall Street.
Erickson Perkins A Co. 

close: Stocks
13 Rlehmesd Street East. BUCHANAN, SEAGRAM A COed

Telephone Mala 2381.
Members Toronto Stock Exchange. 
Ordere Executed on New York, Mont­

real, Chicago and Toronto ExchangesWork commenced last.m COBALT STOCKS
23 JORDAN ST. M. 1246.I 246 Buckw

Barley. 
No. $, 4|

Mill fj 
shorts, a 
$20 In b5

! I
*• A. LYON I H. L. PLTTMMim

J-YON & PLUMMER
Broker* and Financial Agents.

X.Cnhda7old
TSuülStiegJSW* StrWetl

>.•>
80 31% 81% 6.800 

' 10.50012S% 127% 
26% |% 27% 400

' 6) 100
48% 300
32 1.2001

I i466.000 Peas—I

Com—I 
Toronto 
klln-drlei 
Midland.

Rye—fi

Ontarii 
$4 06. Me

STOCK BROKERS, ETC.EDWARDS,MORGAN &30
• Chartered Accountants,

8 and 20 Ring >t« West, Toraut i
HOWARDS * RONALD, 

«MM.

i i
J. P. BICKELL te COMPANY

-frwl®r B|dK., cor. Klas A Yonge-Ste. 
Members Chicago Board of Trade
“""“rbRATN":c‘0BAiTs“‘-

”• V. Stocks, Bonds, Cotton ead 
__ Provisions.

D !LeeJt,w,re8 tù New York, Chicago 
and Winnipeg. Also official quota- 
“au wire direct from Chicago Board 
°f Trade. Correspondents of 

FINLEY BARREL A CO. 
Phones Main 7374. 7176. 7370.

i 183% 185% 25.600

83% 84% 56] 200
117% 118 1.500
104% 104% ..
47 47% 1.105
61 61% 4,200
21% 21% 100
46% 47% 650
68% 68% 100
64% 64% 900
53*4 55 
35 35% «0

Il:'S
they 34811

1
!i . Ill

I I. 'll
!? i itr

« Granul 
1 golden]

. $5.50 prrl 
for dell 
100-lb. b

I

C. D.SHELDON
Investment Broker

000

edl20)!, I

CEO. 0. MERS0N A COMPANY
CNARTEREO ACCOUNTANTS,

Trusts sad Guarantee Building,
16 KING ST. WEST, TORONTO

Phone Mala 7014.

t very
little more than the cost of teaming in 
the winter time.

It is Interesting to know that there 
Is ore for shipment; but since my last 
trip up the river, I hear of prospects 
which weré then little thought of hav­
ing developed. Into mines. This morn­
ing I stepped out in rain to enquire 
of a teamster, who had a load of empty 
bags in his wagon, what mine they 
were going to. I found out that they 
were returned bags for the Levine Laite 
Silver Mining Co., from which the ship­
ment had' bden made In the winter. 
This Is .the first I had heard of Levine 
Lake Silver Co., and all the teamster 
could tell me was that their proper­
ties are In the Elk Lake district.

I am Informed that the Hitchcock 
property, below Elk City, has been 
sold for $165,000, that machinery has 
been put ln and that a day and night 
shift are at work. Each shift bags 10 
bags of ore and altho they have only 
been three weeks Jn operation, there 
Is close to a carload of ore ready for 
shipment now. This Is another of the 
unknown properties of but a short time 
ago and one which I shall endeavor 
to see before returning.

It Is the unspoken of development 
which one unexpectedly comes across 
in frequent trips thru this country 
which makes them fascinating. There 
Is only one other way ln which a know­
ledge of the mines up here can be 
learned and that is, fay writing to the 
Investment columns \of the Toronto 
weeklies, which supply Information up­
on anything and everything In mining 
thru wireless communication, wltfr the 
particular spot you require a know­
ledge of free of charge.

I met a gentleman last night who, 
with bis brother, is owner of a miné 
which I have seen, which has installed 
a valuable plant and which will make 
a shipment before fall. Some nom-de- 
plume writer had asked the editor’s 
advice upon this propertj-, and a very 
discouraging answer appeared In print. 
As there is no stock In this mine for 
sale, as the two brothers are putting 
their own money Into the property 
and are working It themselves, no one 
other than the owners Is Interested in 
the mine, and the query of the 
de-plume writer gives rise to the 
piclon that these enquiries to his 
umns are manufactured by the editor 
in order that a full column of dross 
can be dished out to his weekly read­
ers. This dross the*. Toronto people 
feed upon with great avidity and ap­
parent relish.

There are twenty-three Americans tn 
the party I am touring with and they 
are getting a knowledge of the country 
first-hand. Most of the mines in ac­
tive development are In control of Am­
erican capitalists and there are few 
which are not close corporations or pri­
vately owned. The Elk Lake and Gow- 
ganda districts have made remarkable 
progress for the amount of actual cap­
ital which has been spent in develop­
ment, and for the time the mines have 
been In operations. Nothing would 
have been accomplished without the 
greatest of optimism. Men easily dis­
couraged are beaten ! from the 'start

:| K specialty made of invest­
ments In Standard Railroad 
and Industrial Stocks.

Call or write for full particu­
lars regarding plan of invest­
ment.
ROOM TS1, ISO ST. JAMI8 STREET 

MONTREAL

Price of Oil. Quota t 
Grape fj 
Lemons] 
Oranges 
Plneapp 
Plneappl 
Plneappl 
Pinas pd 
Strawbe 
Tomatoj 
Potatoel

e-
I^rTTS'BUR.Q, pa.. May 20.—Oil closed at

11 New York Cotton Market
Erickson Perkins A Co. (J G Rratvi

}ng'^rtceï^nB'8treet' reported th® fonow-

G®®". High. Low. Close 
14 98 16.02 14.37
11.80 1 4.85 14 66
12.81 12 85

„ , 12.64 12.70 12.v6 12.66
Spot cotton closed quiet, five

Middling uplands, 13.25; 
gu.f, lo.oO. Sales. 5700 bales.

X I.I
I

. Il.1

Gormaly, Tilt & Co.We believe
Jrisepli says: Wc advise you to get that next week will see an active mar- 

actfve on the bull side of Pacifies, for general stocks, and would sug- 
Atclilson. St. Paul, New York Central Fest purchases to-morrow should any 
and Pennsylvania. Keep long of B.R. weak spots develop.
T. Buy Coppers. Steels and hold C.P.

i May ..... 
August . 
October . 
December

15.00 
14.81 

12.72 12 81
246 Members Standard Stock and wining Exchange

32 - 34 ADELAIDE ST. E.
SPECIALISTS IN

Cobalt and Unlisted 
Securities

TELEPHONE MAIN 760E - T0RSMT0 I

S
*

ore OnChas. Head & Co. to R. R. Bon- 
gard: There was a strong tone to the 
market from start to finish to-day. 
Ir. the last hour good buying orders 

in the atock market, but there Is rea- made their appearance all around the 
son for believing that some specialty room and the closing was strong at 
bull operations may be attempted, and about best for the day. We anticipate 
that the genera! tone of the market still higher prices In the near future 
will be bullish.

points
do., am no race 

and theR. ounces per E.R.C.CLARKS0N&S0NSH
We do not expect material activity G,„In it Is leaf sliver In qiian-

™e veto was less than an Inch 
to begin with. There were samples 
;,ro™,t,hp bottom of the pit four Inches 
in thickness. This vein runs under the 
railway track and the rapids of the 
Montreal River, and the vein which 
Col. Hay of Toronto has got on the 
opposite side of the river Is believed to 
be the same. This vein

!V Wheat
Wheai] 
Wheau 
Buckw 
Rye. 
Barlej 
Pea e, 
Gets. Hay aé 
Hay. 
Hay. 
Straw 
Stra w 

Fruits 
Otiloo 
Point] 
Apple 
Cairo 
Paris 
Beets] 
Cabba 

Dairy

Cotton Gossip.

dEEH1?8* ‘MMay notices, brougln a^utVn^r,^ d°J 
cl ne to-uax. but strong support was en- 
countered, and the market exhibited » 
firmer tone during the later session, with 
prices slightly above last night’s closing 

hew crop months were relatively strong 
in the face of a favorable weather map 
probably In the way of discounting é 
bullish acreage and condition 
In two weeks.

Week-end figures were moderately bull- 
!sh, wit he pinners’ takings cf 175,000" bales, 
against -41,00) last year. Bulls are count­
ing on takings of 175,000 bales per week 
to absorb the balance of the supply.

Sentiment was encouraged towards the 
close by reports of Impending shloments 
from the local stock, totaling 35,000 bales. 
” ou,d continue purchases for turns on 
all sharp recessions.

TRUSTEES, RECEIVERS 
AND LIQUIDATORS

f! t i
ft

Ontario Bank Chambers
SCOTT STREET

ü .
On slight recessions for the brokers are carrving very light 

we think purchases may be made for lines of stocks and the short interest 
turns, which can ajso probably be ob- still remains large, 
talned tn case of sudden bullish >g- 
gression appearing in standard Issues 
after a period of quiet. It Is a scalp­
ing market with an improving tendeu- 
o> along creeping lines, according t) 
our deductions.—Financial Bulletin,

ENGLISH’S, Umlted
Members Dominion Bxebnnse.
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STOCK BROKERS

48 Victoria Street J
Offices Are Moved.

A. J. Pat tison & Co., stock brokers, 
members of the Chicago Board of 
Trade, have moved from 33 Scott-street 
to 25 Melinda.

FINANCIAL. . 
i.-5rter:

, . rmis on to the
Cobalt Assured, a company which was 
not In existence when I was here two 
years ago.

The Delaware Cobalt adjoins the Co- 
balt Assured and It ia quite posslbl» 
this vein runs onto it. The Cobalt As­
sured has three well defined veins of 
12. 8 and 4 Inches, which run on to the 
Delaware. F. W. Smith of Buffalo will 
be here in a few days to commence the 
season’s operations. I met Mr. 3. B. 
Hans of the Delaware-Cobalt Mining 
and Exploration Co., and he has ar­
ranged for a full staff to commence 
development work on Mondav next 
At present the syndicate has eight 
working on a claim at Loon Lake.

The Last Chance and the Cobalt As­

sured are both owned by Buffalo inter- 
ests. The Delaware-Cobalt Mining Co. 
hae head office at Easton, Pa., and 
the directors are largely from Easton, 
Riding, Allentown, Bangor and Naz-

The visit was interesting to me. be- 
?au»e this is the furthest south of Co­
balt I have seen native silver and goes 
to show the wide area of the Cobalt 
fle,d- .Two years ago I should have 
said the conditions here were very 
much against sliver values being en­
countered, but the perseverance of E. 
Smith seems to have won out with thé 
Last Chance and by fall It should be a 
shipper. It was a walk I thoroly en­
joyed and I felt that I had learned 
something which could not be acquired 
by the “wireless” method.

The voyager who embarks on the 
Montreal River these days Is beset with 
obstacle#. There are 370,000 logs to 
come down, 160.000 are now in the river 
below Flat Rapids and for four 
the river is Jammed with logs, 
is but one steamer that

.
report, due

Phone Main 3438. Minin* nn« 1
trial Stocks.I ’■ 1 ed

,j
Buying by .banking interests of sll 

the active rails and industrials can be 
expected to put in an appearance on 
yecessions. Professional element, which 
Is more or less bearishly Inclined, can­
not well ignore very much longer the 
change In conditions, the chief of 
Which are the decidedly more favor­
able outlook for crops of all sorts and 
the prospects for a prolonged period 
of ease in the money market. It will 
take something of a calamitous na­
ture to upset the plans of the banking 
Interests who ^.re now working in uni­
formity to bring about a much higher 
range of prices. Announcements of 
a decidedly bullish nature will be made

*• ■

1 WALLACE S EASTWOODRailroad Earnings.
Duluth-Superior. 2nd week May
L. A N., 2nd week May..............
Ç. & O., 2nd week May................

MINING BBOl
Our own Leased Wires connecting Cobalt
end th* North with Toronto, Mont­
real and the New York Curb.
42 KING ST. WEST

Increase.
.. $ 2.506
... 1 «6.000 
... 30,946

Ï Bags. 
- per 

Poultrj
TUfke
Spirlol
Fowl.

Freeh
Beef i '
Beef,
Beef.
Beef,
Beef.
Yearl
Mutti
Veale
Veall

Money Markets.
Bank of England discount rate 4 per 

cent. London call rate, 3 to 3% per rent 
Shert bille, 3% to 3% p.c. Three months' 
bills. 3 9-16 to 3% per cent. New York 
call money, highest 3% per cent., lowest 3 
per cent. Call money at Toronto, 5% to 
6 per cent. 71

| At St. Mary Magdalene’s
The Rev. F. Greaves, vicar of Twy- 

ford. Buckingham. England, le to 
preach at St. Mary Magdalene's, to­
morrow morning, and In the evening 
the Rev. Professor Jenks will preach his 
last sermon In Toronto before taking 
up his work In the General Theological 
Seminary ln New York.

men

To Investors
il '

Wanted a man with a 
backbone instead of a 
wishbone, who

Foreign Exchange,
Glazebrook & Crouyn, Janes BuildingJi

can ap. 
preciate a good thing 
when he sees itEDWARDCRONYN$C0. miles 

There
way thro this timber se^and^?Jin 
only make one trip a day. Y’esterdav 
afternoon s boat brought back 150 pas­
sengers, half of whom wanted to go 
north. The others were returning This morning’s boat left at 7 oXk but 

e,ev®n ° clock boat was cancelled. 
It may be a week before the logs are 
freed. Yesterday the wind held them 
back; but It Is thought that with to- 
day 8 rain they will open out again and 
come down-

P1,tt?!>ur? party under the di­
rection of Dr. Lorenzo of Punxsutaw- 
ney, arrived here this morning, but 
were unable to go forward to Elk Cl tv 

the blockade or logA 
Last night they took a trip on Lake 
T,"? 8kamlnk from Hallsybury to New 
LIskeard and caught the last electric 
Kaï. °" îhe Nlplsslng railroad for Co­
balt, where they spent the night 
Montague Mahaffy of Cobalt has Join­
ts *J»e Party and will go thru to Gov - 
ganda. ■

Dr
Spri

THE STANDARD BANK Box 54, World FAMember* of Toronto Stock Exchange
Safe First Mortgage Bonds

To Return 6 Per Cent. Write For Particular».

90 Bay Street, Toronto
EDWARD CRONYN.

•if m1 ;•
Hay, 
Hay. 
Straw. 
Potato^ 
Potato 
Tumid 
Evapnl 
Cheese 
Eggs, 
Butter. 
Butter .1

for salenom-
sue- 100 shares Brantford CoAlage Co. 

shares Sun & Hastings.
1000 shares Diamond Coal.

11 shares National Portland Cement. 
J, B. CARTER,

Investment Broker.

OF CANADA
A DEPOSIT OF ONE DOLLAR

Established 1673I , col-80 Branches L. G. CRONYN
4

1 ed: Guelph. _j

SECURITI ES
BOUGHT and SOLD

10°? Shere8 Wanted Harrls-M.xwell
w^SiiSL,is$,gsr,c3“‘’

MORTGAGES
Money Loaned—Money Invested
JOHN STARK & CO.
_________ 26 TORONTO STREET

is received in our Savings Bank Department, and is 
sufficient to open an account and entitle the Depositor to 
a pâss Book. The highest current rate of Interest is 
allowed, and money may be withdrawn at any time 
without delay.

Savings Bank Department at Every Branch.

Head Office & Toronto Branch: Cor. Jordan & Wellington Sts. 
^ St, Temple Building. Market St, Cor. King&Market 
Parkdaie, Queen St West * Yonge St, Cor. Yonge & 

Roncesvalles Ave.. Cor. Geoffrey St

?l iI
) ]

t DRE:
f 8 PARTICULARS OF COMPANIES 

FURNISHED ON REQUEST. AS DrmnliIt yeerwrj
Want

Grass.
tl stt.nl

: . A. E. AMES & CO65
S■I FaLIMITED

land e King Street last, Toronto

i ttr THEJ. B. Spurr.
WM.a teY da>'8 aK° a splendid property at 

nLBel,1?roods’avenue tor the sum of 
$10 000. It will be used for a parish J 
nail in connection with St. Francis’.

New Parish. Hall.
tor of St. Rancir1 Church]C^rohM^d

■stain

u

I'uJ1 i ft
1

■

!
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J.M. WILSON fit CO.
STOCK BBOKEBS

Members Dominion Sxehnnge

11 KING ST. B., TORONTO
M1RIN6 m STOCKS

".*7

THE

Sterling Bank
OF CANADA

t HEAD OFFICE
TORONTO

BRANCHES IN TORONTO
MAIN OFFICE-Cor. King and Bay So.

Adelaide Stxbbt—Cor. Adelaide and Sim- 
coe Street*

College Street—Cor. College and Grace 
Streets

Parkdale—Cor. Queen and Clone Are. 

West Toronto—Car. Dunda. and Keele

INVESTMENT
FACILITIES

It is the purpose and duty of this Company to serve 
all of its clients to the best of its ability. Our complete 
organisation is available to anyone seeking investments 
or financial advice. Impartial consideration and service 
to the client of limited funds as to the more wealthy in­
dividual or institution.

It is a pleasure to selectfrom our offerings a suitable 
bond, and to assist to a thorough investigation of the 
security.

Government bonds to yield 4fi%
Municipal bonds to yield to B% 
Railrood bonds to yield 5% to «%
Public Utility bond, to ytotd 4f% to S*% 
Proven Industrial bonds to yield 5%% t»6%

Dommon Securities
CORPORATION-LIMITED
TORONTO. MONTREAL.LONDOM.ENG.
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