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CobIMPERIAL BANK OF CANADA 7« 76 n
85% 84% 84%
47% 47% 47%
56% 166% 166%

26
^ 31% 

«% 121% 123

.Atlantic Cosat ............
Baltimore * Ohio ...
Brooklyn .........................
Canadian Pacific ....
Chea. A Ohio ..............
Cast Iron Pipe ......
Central Leath 
Colorado Southern ..
C. F. I............ .....................
Chic.. M. & St. P ...
Corn Products ............
Denver .....................
Detroit United ..........
Del. A Hudson
Erie ......................

do. 1st preferred .. 
do. 2nd preferred ..

Foundry ...........................
do. preferred ............

Orest Northern, xd..
eOneral Electric ........
Great North. Ore ...
Great Western ..........
Illinois Central ..........
I.ead .... .............
Louie. A Nash ..........
Missouri Pacific ........
M. K. T..............................
Manhattan .....................
North American ....
N. T. Central ............
Metropoman . ... „
OnUrio A Wesürn ï. M% «% 34%
New York Gas ..........119% 119% »»
Northwest ...................... 150% 150% 149% 149%
Northern Pacific .... 130% 130% 129% 129%
People's Gas .............. 91% 91% 91 91
Pressed Steel Car .. 28 28 27
Pennsylvania ................119 120 118% 120
Pacific Mall ................ 26 27% « %%
Reading ........................... 100% 109% 108% 108%
Rock Island .................. 15% 15% 15-4 16%
Republic I. A 3........ 18 18 »
Railway Springs .... 84% 24% 84 34
Southern Railway .. 14% 14% 14% 14%
Texas ................................. 18 18 18 18
8S."h.S,Vwnc ™ ™ « .-g

THE CANADIAN BANK 
OF COMMERCE

security markets will not he unduly In
fluenced by their development
The political situation, the' crop outlook 

and the effect of trade depression, while 
still widely discussed, seem no longer of 
extreme concern to the larger financial 
Interests. x , ^

The month of May should furnish a 
further incentive to confidence, provided 
no change for the woree shall take place 
In the crops and If no unpleasant re
minders of the panic shall be brought to 
notice. , „ '

J. R. Helntz A Co. wired R. B. Holden 
at the close of the market:

The outlook is for somewhat lower 
prices the early part of next week, and 
on any bulge Monday morning we would 
secure profits. The short Interest Is not 
very large now, and the market would 
not have much difficulty In reacting two 
or three points further, but In the event 
of such action, we think good stocks can 
again be bought for good quick profits.

Wall Street Pointera.
No change In steel plate position, but 

producers talk hopefully. ,
see

Chesapeake A Ohio’s financing now 
completed for next two years.

Rumors of dissolution of Rock Island 
combination of roads officially denied.

• e e
Dun's Review says Industrial reports 

show no Improvement, Increased activity 
In places being offset by shutting down 
of other plant's.

see
Bradstreet’s says improved weather and 

excellent crop reporte thruout the greater 
part of the country.

Notice le hereby given that a divi
dend at the rate of Eleven Per Cent. 
Per Annum upon the Paid-up Capital 
Stock of thle Institution has been de
clared for the three months ending 
20th April, 1908, and that the same 
will be payable at the Head Office and
Branches _____
ON AND AFTER FRIDAY, THE let 

DAY OF MAY NEXT.
The Transfer Books will be closed 

from tl}e 17th to the 30th April, bbth 
days Inclusive.

The Annual Meeting of the Share
holders will be held at the Head Office 
of the Bank on Wednesday, the 37th 
May, 1908, the chair to be taken at
noon.

By order of the Board.
D. R. WILKIE 

General
Toronto, Ont., 25th March, 1908.

THREE AND ONE HALF PER CENT.
deposits. We credit thle 33%per annum la the rate of Interest we pay on 

interest to the account and compound It _____
FOU5i?Sc55aMtXFntlng to the exceptionally Hier ....

32
ESTABLISHED 1867.HEAD OFFICE- TORONTO24%'As security, you have our 

large sum of
14%Six MILLION DOLLARS . ,

and a Reserve Fund of *2.760,000, or a'toUI Shareholders' Capital of

aSSSSSrS3
the Paid-Up Capital and further provides that our total borrowing# fropa 
the public shall not exceed four tunes the Paid-Up Capital. Do y°u hnow 
any place where money le better protected? And It Is always avallab
Whe AiTaccount may be opened with one dollar. Every dollar hears ln-

Ur CAN ADA* PERMANENT MORTGAGE CORPORATION
TORONTO STREET - TORONTO

141,
20% 20% PAIB-UF CAPITAL 

BEST
TBTAl ASSETS...

.$ 10.009, 
5,000,9» j 

115,000,00*

B. B. WALKER. President.
▲LEX LAIRD, General Manager 
A. a IRELAND, Bupt. at Branches I

BRANCHES IN THE CITY OF TORONTO:
Main Olllce (21-25 Klw St. W.) Queen art Bathurst

Queen Cent (Cer. Grant It.) 
Sprtina art Celleie 
Yanas art College 
Venge art Qeeen ( 197 Veege-sl.)

1 SAVINGS BANK DEPARTMENT AT EVERY BRANCH »

isi 168 158%

3626 24% '24%
INTEREST!

AND PRICSh Ü88Ü8S

1$ 1» 1* 
129% 127% 129 
57% 66% 67%

102 101% 101%
«% %%

127% 127% 127% 
56% 55% 56%

100 99% 99%

z
Market (144-148 KJng S(. £> 
ParMale (1331 Queen St. W.) 
Parliament St. (Cer. CarNen)

Manager.
' Declaration of I 

Silver Queen 
Whole M

1

... 81 84 ...
107 106% 107 106
112 108 

.. 46% ...
6i '«%'« 

... 66 66% 66 66%
................................  111%

Lake of the Woods.1.. 
Laurentlde com. ., 

do. preferred . 
Mexican L A P..

do. preferred ... 
Mackay common 

do. preferred . 
M.S.P. & 8.S.M... 
Mexican Tramway

NEW YORK SECURITIES 
AIM FOR HIGHER LEVELS

111 108 
46% ...

!
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TORONTO STOCK EXCHANOS.DESIRABLE VACANT LOT 

FOR SALE—Navigation—
U7 ... 116Niagara Nav..........................

Niagara, 8t. C. A T...........
Nlpisslng Mines .........
Northern Nav..............
N. 8. Steel com..........
North Star ..................

do. preferred ........
Prairie Lands ............
Rio Janeiro ................
R. A O. Nav..................
Sao Paulo Tram........
Bt. L- A C. Nav..........
Tor. Elec. Light ....
Toronto Railway .......
Twin City ............................. — ... ™
Winnipeg Railway ... 143% 142% 143% 142
Trl-Clty pref. ..........................................................

—Banks.—
.................... 160
............ 226 224
............ 188 ...

]ÆMILIUS JARVIS & CO.7576 On the Southeast Oeraer or Bathurst 
Street and Rceeberry Avenue, Money 
advanced to build. For full partlou 
lars apply to—

i I I27%6% 7% 6%
100 90% 100 99

61 52 61
Wall Street Assumes a More Buoyant Attitude—Local 

Market Improving Slowly.
-----Member» Toronto Stock Exchange—

• Princes Street, 
London. Eng.

1« 16 Jordan Street,
Toronto, Ont#

STOCKS AND BONOSA. M. CAMPBELLE
180 170 180 179
84 83% 33% 83%

............................. 76
129 128% 129 128%

IS Richmond Street East.
Telephone Main 1S6L

fer that with thle improvement jnore lati
tude will be allowed In the matter of call 
loans, and that, with thle assistance, the 
prices of securities should appreciate In 
value. This, together with an unclouded 
outlook all over Canada In regard to the 
pending crop, has had considerable effect 
upon the minds of Investors and specu
lators, and all that Is now necessary to 
start the market Into greater activity Is 
for the large holders to initiate the move
ment.

•' World Office.
Saturday Evening, April 24.

ÎÎ The gold movement whtcii started in 
,/New York last week was carried into 
'/this week, the total engagements to 

6 date reaching *8,000,000.

e • e
Seven roads for March show average 

gross decrease of 18.31 per cent., and for 
nine months decrease of 14.16 per cent.

•d

F. H. Deacon & Go.121 EVANS & GOOCH• * •
OIL CITY, Pa., April 25.—The Farmers’ 

National Bank of Emlenton, with capital 
of *80,000,and the First National Bank of 
Clinton, capital *26,000, were closed Fri
day by order of the comptroller of the 
currency.—D. J.

101 ...100

Ssstsili
Western Union .......... 51 61

Total sales. 400,200 shares.

Resident Agents
North British led Mercantile insurance Co

General Insurance Brokers. 1]6
Offices i 26 East Wellington

86 38% MEMBERS TORONTO STOCK 
EXCHANGE

Investment Bonds and Stocks 
72 KINO STREET WEST U

S6
It was gen- 

tS>eraMy believed that further shipments 

would have been made, but the inter
vention of the Pennsylvania bonde 

Z evidently disarranged the exchange 
market. As was sta.ted last week the 
export of the precious metal will not 
cause any misgivings as to the stock 

j market. The reserves of the central 
banks are building up at a rapid rate,

■ and with the extremely low rates now 
ruling for money the financial Institu
tions would welcome legitimate gold 
exports as conducive to strengthening 
the money markets. The gold move
ment in any event is rather suspended 
than completed.

61 61160Commerce ........
Dominion ......
Hamilton
Imperial ............
Moled ne ........
Merchant*
Metropolitan

• « • Nova^Scotia
The conservative bullish position on the . ............

stock market Is still suggested. After ’ ........
taking part profits on sharply bulging gtan(iard ..
Issues, we would transfer to standards .ioront0 ....
that have hesitated, as they are likely traders’ ..........
to he taken up next. Purchases on every union 
recession appear to us promising for fu- —Loan, Trust. Etc.—
ture turns.—Financial News. Agricultural Loan ............... U9

• * * British Am. Assur.................. ...
Joseph says : The Improvement will be uanada Landed ...... ... 1»

steady. The Hill shares, Pennsylvania, Canada Perm...................127
Atchison and Union Pacific, will sell central Canada ..........
much higher. The fortnightly settlements Colonial Invest..............
will commence In London on Monday, Dominion Savings ..
concluding on Wednesday next. In the Hamilton Prov...............
Interval -Canadian Pacific will be a con- Huron A Erie ..............
splcuous feature. It Is said that next Imperial Loan .............
month American Beet Sugar will declare Landed Banking ........
a dividend of *2 per aha re. This stock London A Can................
will probably sell up to 28 or 30. Special- London Loan ..........
ties : Average Mexican Central. Hold Rational Trust ............
some Amalgamated and buy Pennsylvania Ontario Loan ...............
for 126. Real Estate

b • • Tor. G*n.
The whole situation has taken on new Toronto Mortgage............  108

life since the Pennsylvania bond an- Toronto Savings ..........................
nouncqment. The success of the opera- Western Assurance ..... ...
lion forecasts the probable financing of —son a a.
the whole railroad problem, which will 
mean renewal of activity by reason of 
new railroad expenditures. The financial 
situation Is clear. We have still to pass 
the milestones of labor and politics. But 
the market la forecasting a favorable 
outcome and the beginning of resumption 
of prosperity In December.—J. S. Bach»
A Co.

e "e •
The success of the reorganization plan 

of American Steel Foundry Company is 
now assured. Deposits of stock continue 
to be made, and the amount Is running 
close to 90 per cent, of the entire capi
talization.—D. J.

225 0
187%• • •

As was pointed out In these columns 
some time ago, the directors of 
Northern Navigation Company have 
finally decided to call up the balance of 
their authorized capital, an amount of 
*160,000. This, together with the com
pany’s surplus, will be used to pay for 
the new boat which Is being constructed 
for that concern. Contrary to the capital 
Increases which have come on the mar
ket for the last couple of years, this an
nouncement received a rather favorable 
acceptance, both on the exchange and on 
the street. The shares of the company 
have advanced upwards of IS points with
in the last month, and now stand at par, 
but the rate of dividend paid by the com
pany, Its conservative management, and 
the small amount of stock held for specu
lation, leaves an opening for a further 
advance In the price of the shares. The 
only depressing incident on the exchange 
la the weakness of Canadian General 
Electric, the stock having depreciated 
five or six points since the publication of 
the annual statement in the middle of 
the month. There Is an Impression abroad 
that the dividend of this company will 
have to be further reduced, and there 
appear to be excellent reasons for this 
action. Canadian General Electric Is one 
of the best Industrial companies In the 
Dominion, but, unfortunately, the man
agement has had too many irons In the 
fire, some of which are not as productive 
of earning power as they might be. With 
such an excellent directorate as this com
pany haa, there should be no difficulty In 
bringing the concern out of Its present po
sition and putting It again In shape to com
mand the confidence which It once had 
thruout the community. It might be nec
essary to lower the payments to share
holders temporarily, but it wcwnld be bet
ter to do this and wipe off' the large 
floating debt against the company, than 
to keep Intact the present distrust of the 
public in regard to the stock.

• es
Nothing definite has yet been announced 

in the matter of the Dominion Coal and 
the Dominion Steel conferences, but there 
Is a well-founded rumor that the two 
financial Institutions which are so heavily 
Involved, in the case have decided to effect 
a satisfactory agreement, which would 
be beneficial to both companies. Threats 
of a strike on the C. P. R. have appeared 
recently, and the issue has been, weak 
under this Influence. C. P. R. Tias a 
peculiar habit of working at cross-pur
poses In the market, and It would scarce
ly be prudent to expect that the stock 
will undergo any extensive decline, even 
should a rupture take place between the 
company and some of its employes. The 
week has witnessed some Investment 
buying, more, perhaps, than that of spec
ulation. The bank shares are beginning 
to attract attention, and under the en
quiry have developed a stronger under
tone. The only activity In these shares 
recently has occurred in Dominion and 
Bank of Commerce, both of which have 
moderately Improved on that account. 
The action of the whole market Is toward 
Improving prices, but It would appear to 
be difficult to work up any really broad 
market.

COBALT STOCKSLondon Stock Markeet.
April 24. April 26. 

Last Quo. Last Quo.

STOCK BROKERS, ETC.212 216
the

Bought and Sold on Comm lesion.
LOUIS J. WEST ^Bxri,1»,^
Room *‘D,M Confederation Life Building 

Toronto. ______dd

A. E. OSLER A, CO86%86%Console, money ------- ..... ..
Console, account ................86_1*-16 86_11-18
Anaconda ..............
Atchison ...................

do. preferred ..
Baltimore A Ohio
Canadian Pacific ..............168%
Great Western ..........
Chesapeake A Ohio..........82%

..123 

.. 21%

.. 66%

U KINO ST. WEST.7%7%

Cobalt Stock*SI.. 79%
91.. 90see..* sse.se

212 87%87
Direct Private Wire to Cobalt.16SLiii% )" . 6 Phone, write or wire ter quotetteea34% Phones Main 7434, 7436. ed325St. Paul .....................

Denver ......................... .
do. preferred ........

Erie .................................
do. 1st preferred ............ 36
do. 2nd preferred

Grand Trunk ........
Illinois Central ..
Louisville A Nashville ..103% 
Kansas A Texas .
New York Central

21% > j57see
Tthe heavy German loan' has hod ft 

tendencye to disarrange the European 
money markets. At Lpndon a sbgh? 
hardening has occurred In both the 
daily and time money quotations. It Is 
due to the new flotations that the 
Bank of England rate has been mein- 

4 tairaed at three per cent., and the onus 
of finding gold for the èontinent placed 
on New York. The various Interna
tional movements at present are per- 

• feotiy natural and confirm the growing 
impression that confidence between 
Europe and America has again been 
restored to a more normal basis. The 
restrictions placed on credit last fall are 
still to effbet and only Issues of a high 
grade character are being countenanc
ed Half ot the new Pennsylvania bond 
issue of *40,000,000 is said to have been 
apportioned to London,at which centre 
there appears to be abundance of 
funds for good securitiee.

...
which has met recent

19% E. D. WARREN A CO.
STACK BROKERS.

Private Wires la Hew Vert Matte 
Traders Bank Building, * Col 

borne Street, Toronto. 
Telephone Main 606

19
127[I 36

160 local—
Theodore Teller, president of the 

Theodore Teller Construction Co., has 
been missing for ten days, and the 
circumstances of his departure are 
mystifying.

Joseph Greer, aged 72, was asphyx
iated Saturday morning.

Local militiamen are not Inclined to 
make the trip to Quebec, which, to 
reality, will mean that they sacrifice 
their drill pay and pay their own 
board.

Hon. Thomas Crawford laid the cor
nerstone of the new College Street Me
thodist Church.

Archbishop Sweatman will have the 
honorary degree of Doctor of Civil Law 
conferred upon him by the University 
of Durham, England.

The senate of Toronto University 
will confer the degree of Doctor of 
Music on Sir Frederick Bridge on Fri
day.

The Ontario education department 
has decided to establish children’s li
braries thruout that province.

CANADIAN—
The funeral and Interment of Charles 

Drinkwater at Montreal and Ottawa 
were largely attended by railway men.

Ex-Mayor J. W. Dickson will run 
In North Wentworth sis an Indepen
dent Conservative, to protest against

25

i
24

TO 14%14%TO 131129120 104%in 26%26%
161%

Norfolk A Western ........ 67
do. preferred ........

Ontario A Western 
Pennsylvania ......
Reading .......................
Southern Railway 

do. preferred ....
Southern Pacific .......... . 78%

134%

102%:: m ed67% l.K or*8383
3534% STOCKS —GRAIN

Mining Shares
HERON & GO.

160 61..........61130 66%' 56
86 14% 16%frusta 143 4211

79%
187%Union Pacific ..........

do. preferred ........
U. S. Steel common

do. preferred >........
Wabash ...........................

do. preferred ......................18%

IS King 8t W.. 
Phone M. 93133 SII 37%•/Æ •4c. N. Railway ...................

Commercial Cable ... ...
Dominion Steel ...................
Electric Develop..................
International Coal............
Keewatin................
Laurentlde ............
Mexican Electric
Mexican L. A P................
N. S. Steel ....
Rio Janeiro ...

do. 2nd .....................
Paulo '..................

163
10% 11

19TO 76 STOCKS FOR BALE.
10 shares United Empire Bank, M 

shares Farmer»’ Bank, 20 shares Home j 
Bnak, 7 shares Reliance Loan, 2060 
Diamond Coal, Alta.

J. B. CARTER,
Investment Broker, Guelph, Out.

75%
New York Cotton.

Marshall, Spader A Co., King Edward 
Hotel, reported following closing prices :

Open. High. Low. Close. 
9.56 9.57 9.48 9.48

December ............ 8.69 8.60 8.60 8.51
.... 8.64 8.54 8.54 8.64
:... 8.43 8.43 8.34 8.35
.... 8.56 8.68 8.60 8.60

Middling uplands.

>...
:.!to re 76

ed8080 Toronto StockOctober* The success 
financing Is finding its reflex in the new 
flotations already contemplated. Large 
Bums are needed by most of tire rail- 
reads and a steady stream of bond is- 

.eues may be anticipated from now 
forward. A large issue by Union Paci
fic may be looked for any day; in fact, 
it Is asserted that the new loan has 
been already underwritten. There is 
an entire absence of any attempt 

“to float minor securities and this is 
sufficient guarantee that a period of at
tempted Inflation is still some distance 
to the future and that the stamp of 
stability is thereby given to substan
tial securities for the time being. It 
Is evidently the intention of American 
.financiers to get If possible again the 
confidence of European Investors, which 

badly abused, and strict de
will be maintained while It to

es».
Laidlaw A Co. to T. O. Anderaon A 

Co.: These Colorado and Southern, first 
and second preferred stocks have had a 
good rise, but are still very cheap. Net 
earnings are at a rate of *3.000,000 per 
annum, dividend requirements for first 
and second preferred arc *340,000 each; to
tal *680,000, leaving balance equivalent 
to 7 per cent, on the *31,000,000 common. 
At 61 the first preferred returns 6% per 
cent. At 51 the second preferred returns 
7% per cent. The reports to the Inter
state commerce show that the earning 
results have not been at the expense of 
maintenance, but have been the result of 
the extension of the rood and Increased 
traffic. If It were not for the Hawley 
control these stocks would be selling 20 
points higher now.

: •i» ::: re re%

96% "»%

’Cl$
March 
May ..
July ..

Spot closed quiet.
10.10; do., gulf, 10.35. Sales, 47 bales.

78 Members of Standard 
Stock and Mining 

Exchange.
18 Adelaide B. 

Toronto 
Phone Main 7466 

a KxcHi.ua* Plus
Successors to Wills A Co. NSW York CITT.

Stewart & 
Lockwood

Canadian Gold FI 
Cohalt Central ... 
Cobalt Lake Minin
Conlagas ....................i
Foster-Cobalt Min 
Green-Meehan Min 
-Kerr Lake Mining 
Peterson Lake ... 
Sliver Leaf Mining] 
Temlskamlng .... J 
Trethewey

; -Moral 
Trethewey—60, 26 

76. 1600, 100 at 74%j 
Temlskamlng—Iflq 
Cobalt Lake—2000 
Green-Meehan—14 
Smelter#—10 at 7|

Standard Stock a

95Sao
St. John’s City,............-

Il I
—Sales. 
Mackay. 

100 6> 61% 
25 <S> 61% 
25 @ 61% 

•160 & 66 
•3 @ 65

Ham’t’n. 
6 @1 186

Dom. Coal. BROKERS5010 PR08INGIHEPAPER TRUST 
PUBLISHERS OPEN CASE

50%10
Com.

66 @ 160
10 @ 60% 
25 @ 60%

W s rscemmiwi the purchase of-Mew Tern-
lecamlngue and Grown Reserve, Silver 
Queen and Nlpisslng

Write, wire or phone orders
W. T. CHAMBERS * SON

Member» Stsadsrd Stock sad Mining Bschssgt 
8 King Street East.

L. and C. 
2 @ 97

Gen. Elea 
41 & 89%
4 & 90

! * Sao Paulo. 
26 @ 129 
1 ® 128%

I

n Can. Per. 
175 @ 126%Tor. Ry. 

26 @ 100 
2 @ 99%

a Dom. Steel. 
•23 & 64 ecial CommitteeUnited States 

Begin Taking oflEvidence—Out

line of Consumers' Contention.

I 1 R. and O. 
10 & 76% 

4 @ 76I edsee
The stock market shows a great deal of 

surface strength. A strong and higher 
market would greatly 
operations which our big 
have In view. They hdVe 
a nee; stocks and bonds to sell, and these 
objects can be better accomplished In a 
strong than In a weak market. Their In
terests unquestionably lie In the direc
tion of higher prices. Without doubt they 
arc working to that end; and It remains 
to be seen whether they will be able to 
find buyers for the securities which they 
have or will have to distribute. Easy 
money Is greatly In their favor; so, too. 
Is the prospective advance in freight 
rates. The question, however, la Has 
sufficient capital been accumulated to 
take care of the new Issues which are 
evidently forthcoming? Perhaps there 
has. In any event there Is little reason 
to anticipate lower prices Just now be
cause the worst has been passed: the, 
panic Is behind us; present tendencies 
are towards recuperation, and it is to be 
hoped that In six to twelve months from 
now the situation will show great Im
provement. Crop prospects are much 
better than a year ago; spring began 
earlier and the advent of milder weather 
Is an undoubted stimulant. Stock mar
ket operations must, however, be con
ducted with continued caution ; for should 
the support of the big leaders be with
drawn there would no doubt be re
newed pressure to sell.—Henry Clews.

II N. S. Steel. 
5 @ 61

II Rio.) a “clique" to local political manage-______ ______  _ « .
ment- ___ 1CEO.O. MERSON

& COMPANY
was so 
oorum 
going on.

56 @ 33% 
z*500 @ 79facilitate the 

bankers now 
deals to fin-

Twln City. 
20 @ 86% 
4 & 86%

; Cobalt Stock»—
Amalgamated ........
Buffalo...................... .
City of Cobalt .... 
Cobalt Central ....
Cobalt Lake ........ ..
Conlagas ..................
Crown Reserve ...
Foster ........................
Green-Meehan .... 
Hudson Bay ......
Kerr Lake ............. .
Little Nlpisslng . 
McKln.-Dar.-8a vat
Nlpisslng .................
Nova Scotia ......
Peterson Lake ...'
Red Rock ...............
Right of Way .... 
Stiver Leaf .. 
Silver Bar ... 
Silver Queen .... 
Temlskamlng .....
University ..........
Watts .........................
Yukon Gold ..........

Nor. Nav. 
100 @ 99%• H Queen’s College degrees In the var

ious faculties were announced Satur
day.

West- York Conservatives will no
minate a candidate next Saturday.

Dominion land surveyors will get In
creased salaries.

Hull, Quebec., council refuse to obey' 
the legislature’s order to reduce li
quor licenses.

W. A. M. Goode of London Is com-, 
lng to Canada to establish an Imperial 
Journal.

Monck Conservatives, without even 
counting delegates, nominated James 
A. Ross, banker of Wellandport, to 
contest for the legislature.

A new type of railway mail car has 
been placed on the Montreal-Toronto 
route. It Is No. 23, and met with a 
slight accident near toapanee on Its 
first run.

It to now thought probable the fed
eral elections will be postponed until 
next year.

* • elit? The Wall-street market has been as
sisted during the week by the gener
ally favorable news from the agricul
tural districts. Quotations for cereals, 
particularly wheat, have exhibited a 
much stronger undertone, but It to 
recognized that this could be ascribed 
to the result of last year’s world’s crop 
and not to this year’s prospects. It is 
still believed that Europe will need 
considerable American wheat to re
plenish supplies during the next three 
months, and that a good price can 
be demanded for old wheat on that ac
count. The maintenance of the prices 
of steel by the trust Is not thought to 
be Justified, but the corporation evi
dently thinks that cuts in the do
mestic market can be avoided for the 
present. The decision to hold prices 
Intact was doubtless partly arrived at 
by the knowledge that the railroads 
•will Shortly need a fair amount of new 
supplies.

pill 26.—The ac- 
tf the wood-pulp 
■ Ion, involving to 
lion into the af- 
bst to determine 
As alleged by the

CHARTERED accountants
Truste and Guarantee Building 

16 KING 8T. WEST, TORONTO 
Phone Main 7014,

WASHINGTON, J 
tual investigation 1 
and print paper que 
prospect an .examine 
fairs of the paper t 
whether or not lit is,
American Newspaper j’ubllshers’ Asso- 

ln restraint of 
turday by the 
►ted by Speaker

zBonds.•Preferred.

11
Montreal Stocka.

, Asked. Bid.
155% 
87%

111
Canadian Pacific Railway ... 156 
Illinois Traction preferred.!.. 88%
Dominion Coal .................
Detroit United .................
Dominion Iron ...................

do. preferred ..................
Mackay ..................................

do. preferred .................
Power ......................................
Mexican L. A P.................
Nova Scotia..........................
R. A O. Navigation ........

Merchants* Storage Co., 55,
Receives consignments of commercial

49%50
elation, a combtoaitk 
trade, was begun ; 
etiect committee appi 
Cannon.

The newspaper de 
before the Investigating 
and the presentation of 
case was at once begun 
business manager of 
Times.

"We consume,” said 
least 80 per cent, of / the news print 

used to the Utilted States, and 
largest industry

32%
17%

32%
17%

64% 54 goods (furniture excepted) for storage 
and distribution. Large warehouse, 
central, clean, dry and free from rata. 
124-128 RICHMOND ST. W„ TORONTO.]! 
Customs A Excise Bonds. Phone M. 4M8

61% 61%
ation appeared 
body at 2 p.m., 
the publishers’ 
by John Norris, 

1 ftie New York

.. 66% 65%New York Bank Statement.
NEW YORK, April 25.—The statement 

of clearing house1 
shows that the banks hold $58,984,750 more 
than the requirements of the 25 per cent, 
reserve rule.
*9,011,326 In the proportionate cash re
serve, as compared with last week. The 
statement follows :

Loans, decreased $5,210,700; deposits, In
creased $5,293.900: circulation, decreased 
$133,800; legal tenders, increased $2,273,400; 
specie, Increased $8,061,400; reserve. In
creased $10,334,800; reserve required. In
creased $1,323.475; surplus. Increased $9.-
011,326 ; ex-U.S. deposits, lpcreased $9,002.-

The percentage of actual reserve of the 
clearing house banks at the close of 
business yesterdaj’ was 29.93.

The statement of banks and trust com
panies of Greater New York not mem
bers of the clearing house shows that 
these Institutions have aggregate depo
sits of $832,517,100; total cash on hand 
$59,108,600, and loans amounting to $814,- 
770.800.

9695%
........ 46 46%banks for the week 52% 52

77% "77
33% 33%RioThis is an Increase of1, Montreal Street Railway......... 183

Twin City1............  ”
Soo ............................
Toronto Railway
Duluth ................

do. preferred

180% a Mexican railway wreck.

Harry Lebaron, aged 17, of Salem, 
Mas#., and his wife, married to Feb- ^ 
ruary, committed suicide because he 
could not get work.

A telegram of advice to N.Y. Sena
tor Cassidy\ whose vote prevented the 
abolition of race track betting. It Is 
now alleged, had the word "not" In
serted, thus changing the intention of 
all concerned.

Robert Inglis lived 20 days In a ' 
Yonkers hospital with five stitches In 
his heart. He lost 100 lbs. In weight

FOREIGN—
The British cruiser Gladiator collid

ed with the St. Paul off the Needles : 
during a snowstorm and several Uvea 
were lost.

I Mr. Norris, “at87% 86%5 112% 112%I 99%. 100 paper
represent the seven
in the country, an industry that has 
been menaced by 
grcgatlon of law-breakers."

"We will,” add

.. 16% 16
—Mom 

Temlskamlng—6<* 
at 32%, 100 at 32%.

Nlpisslng—5 at 7 
days’ delivery. 100 

Peterson Lake—1 
Silver Queen—600 
Foster-200. 300 a I 
Cobalt Lake—1601 

livery, 1000 at IS.
Green-Meehan—1( 

600 et 16%.
Silver Leaf—Buj 

at 9%.
Crown Reserve— 
Trethewey—1000 a

. 27 25
-—Sales.—

Rio bonds—$600 at 79%.
Power-20 at 95. 11 at 95%. 25 at 96. 
Duluth—60 at 16%, 60 at 16.
Nlpisslng—10 at 7%.
Mexican L. & P.—10 at 46.
Quebec—7 at 123.
Mackay—75 at 61%. 16 at 62, 80 at 61%. 
Detroit—26 at 32%. 26 at 32%, 26 at 32%. 
Steel preferred—20 at 64%, 5 at 66, 23 at 

64%, 2 at 65, 10 at 63.
Steel—50 at 17%.
N. S. Steel—45 at 52. .
Steel bonds—$2000 at 76%.
Montreal Railway—12 at 179%, 30 at 179%. 
Lake of Woods pref.—10 at 112%. 
Laurentlde Pulp—60 at 38.
Montreal-1 at 236. 46 at 236%.
Illinois preferred—13 at 88.
Rio—100 at 33%.
Richelieu—60 at 76%.
Lake of Woods—4 at 82.
Coal—75 at 50.
Havana—125 at 20.
Commerce—40 at 160%.
Winnipeg—10 at 143.
Toronto Railway—165 at 99.

extraordinary ag-
;;

Mr. Norris, "pro
duce figures to prove our assertion, that 
the papier-maker# plan to add *60,000,000 
per annum to the burdens o< the paper 
consumera."

The association, Mr. Norris declared, 
promised to satisfy title committee that 
there had been no material Increase to 
the labor cost of paper per ton of out
put. The Impressed cost of wood, he 
said, had been only artificially “stimu
lated by the speculations of these pa
per-makers, and Is without Justifica
tion," and that the annual report of 
the largest paper-maker, disclosing an 
Increased cost of production of only 64c 
per ton, gives no excuse for the rise of 
*12 a ton in price, or the threatened 
additional Increase of $10 a ton, making 
a totail addition of *22 a ton."

Mr. Norris charged that the Increase 
was made by the International Paper 
Company In the face of an announce
ment to 1907, that a famine was due in 
August, a famine that came accord-' 
tog to schedule.

“The association,” he said, "promised 
to convince the committee that they 
have glutted the Canadian mills with 
orders, and have kept the Canadian 
laborers employed while bound together 
to keep American labor in idleness until 
the demand for paper should Increase."

Mr. Sims asked whether the removal 
of the Import duty on wood pulp would 
not be a dlsclmlnation against* Ameri
can woods. Mr. Norris replied: “My 
Information Is that the spruce supply 
to this country Is largely owned by 
paper manufacturers,and they are hold
ing for the future and buying their sup 
plies to Canada for the present.”

Market operations during the week 
Were cleverly conducted. Quotations 
were frequently made to appear weak 
for the purpose of building up a short 
Interest and to head off speculative pur
chasers. The market broke out of the 
rut on Wednesday and the trading dur
ing the balance of the week was quite 
buoyant. Interest centred to the lead
ing railroad and Industrial stocks, and 
the manipulation In the "cats and dogs" 
naturally subsided. Another good bank 
statement was presented to-day, and 
fears in regard jo money tightness are 
now entirely diapers ed. The market 
appears to be heeding for materially 
higher prices, but these are not going 
to be made without frequent reactions. 
A strong market is promised for the 
opening of next week, when profits

a reaction

too.

t Railroad Earning*.
; Increase. 

.... * 6,809 

.... •61,000 

.... *84,000

- Sao Paulo, 5 
C. P. R„ 3rd Week April 
Wabash, 3rd Week April 

•Decrease.

rch. net
a
-
4 Hon. Dr. Pugsley’s early retirement 

from the Ottawa cabinet ist . now ru
mored, as he to not among friends.Money Market*.

Bank ot England discount rate, 3 per 
cent. London open market rate, 2% to 2% 
bar cent. Short bills, 2 9-16 to 2% per 
per cent Three months' mills. 2 11-16 
cent. New York call money, highest 2 
per cent, lowest 1% per cent., last loan, 
1% per cent. Call money at Toronto. 6 to 
7 per cent.

;
The Quebec legislature"'ast hour” railway subsidle^

400,000 acres of land, valued at *6,000,- 
000, and It is taken 
coming election.

On Wall Street.
Chas. Head & Co. to R R. Bon- 

gard:
At the close of the market it was well 

under best prices of the day. Volume of 
prof It-taking was sufficiently formidable 
to check the advance, altho market was1 
fairly broad and active, with good many 
more houses trading than has been the 
case In recent past. One of the staple 
bull arguments Is the rumor that Union 
Pacific financing has already been ar
ranged for In London The report Is, of 
course, what might be expected, such 
financing Is due and with the sensational 
success of Pennsylvania bonds there Is 
seme encouragement to bankers to take 
hold of other railroad necessities. Lon
don was seller of stocks in some quan
tity, but there was no strict arbitrage. 
Foreign houses sold about twenty thou
sand shares.Including substantial amount 
of United States Steel common.

Marshall. Spader and Co. wired to J. G. 
Beaty at the close :

The market appears to have passed In
to strong hands and we take It for grant
ed that all Influence* which have earlier 
in the year made the situation look un
certain, have passed the stage where the

New >
R. R. Bongard 

reports the folloi 
Cobalt stocks on t| 

Nlpisslng. closed 
6%; sales, 400 shai 
Colonial Sliver, % 
26 to 27, high 27. 
62 to 64; 100 sold a 
to 17. McKinley, » 
to 3-16. Stiver Qui 
at 108. Silver Leal 
71 to 75; 200 sold 
Yukon Gold, 4% tc

Boston curb: SI 
9; no sales.

I as a sure sign of aI
/ Snow has fallen in London every 

The' following commission will in- day for a week; street car traffic to 
vestigate Major Hodglns’ charges ‘ blocked at Southampton and the New- 
against the Transcontinental Railway | market races have been postponed.
Commission: T. B. Carvell (chairman), _, _----------- ,
A. H. Clark of Essex, J. T. Schell of *' The British press accept the result 
Glengarry or James Conmee (govern- ,n Manchester as sounding the death 
ment members), and Samuel Barker i knel1 of free trade.
£nd F. A. Monk (opposition)! -----------------------------------

Price of Silver.
Bar silver In London, 24 ll-16d per oz. 
Bar silver In New York, 53%c 
Mexican dollars. 47c.

per oz.Id be taken and
ted.

New York Stocka,
Marshall, Spader & Co., King Edward 

Hotel, reported the following fluctuations 
on the New York market to-day:

Open. High. Low. Close. 
........ 60% 60% 59% 60%

Foreign Exchange.
Glazebrook A Cronyn, Janes Building 

(Tel. Main 7617), to-day report exchange 
rates as follows:

• • »
~The local financial situation begins to 
show very distinct signs of recuperation, 
altho Its effect has not yet been"marked 
to any great extent on the local ex
change. The most prominent feature in 
this respect was perceptible in the March 
bank statement, which was Issued during 
the week. For the first time in over a 
year deposits have again begun to in
crease, the addition between February 
and March on this account In Canada and 
outside being over $1$,000,000, The turn has 
doubtless been partly effected by financ
ing at London, and partly by an Increase In 
commercial credits by the banks then#- 
selves at home. It will -be natural to In-

600.
___ _ Brodeur Is Housecleaning.

Alfred Bedour, Bathurst, who eloped OTTAWA, April 26.—Hon. Mr. Bro- 
wlth 16-year-old Annie Thompson, has deur‘8 reform of the marine and fish- . 
been taken to Perth for trial. ’ j cries department is progressing apace. | 
iiuiTen __ i As a result of the Investigations of Jj
ujjITED STATES— I the minister, a steward on one of the*

The death list In the southern tor- hydrographic survey vessels has been ï 
"f'irwif pIaced at 300’ and the Injured dismissed, his offence having been to'- 
at 1000. overcharge the department for sup-

plies, and another official will be ask- g 
were killed In ed to resign without delay.

—Between Banks—
Buyers. Sellers. Counter. 

N. Y. funds.... 3-64 dis. 1-64 dis. % to % 
Montreal f’ds.. par. par. % to % 
60 days sight...9 «, 9 1-16 9 6-16 9 7-16
Demand, stg...9 17-32 9 19-32 9% 10
Cable, trans...9% 911-16

—Rates In New York—

Amal. Copper
Amer. Locomotive .. 48% 47% 46% 46%

34% 34% 34Amer. C. & F.
Amer. Smelters .......... 72 72 71% 71%
Anaconda ........................ 38% 3874 38% 38U.
American Sugar .......  127% 12774 127% 127%
A. C. 0.............................. 29% 29% 29 2h
American Ice ............. 24% 24% 24% 24%
A. Chalmers ................ 8% 8% 8% 8%
Atchison .......... 79% 79% 78% 78%
Air Brake .....................  70% 70% 70% 70%
American Biscuit .... 86 86’ 85 86

Fire i
NELSON, B.C 

the city power l 
was destroyed bv 
is supposed thatl 
of the street car^ 
ed a collapse of | 
at the sub-statll 
out and the oil t 

The loss to t 
Power and Ligh 
while the Joint ] 
the tramway com 
$12,000.

34

10 to 10%

Actual. Posted. 
.. 484% 485%
.. 437% 488

Sterling, 60 days sight 
Sterling, demand ....

Twenty-eight pilgrims
Toronto Stocks.

April 24. April 25. 
Ask. Bid. A«k Bid 
................ 130% ... '

y Bell Telephone .. 
Can. Gen. Elec..

do. preferred 
Canadian Salt ...
C. P. R....................

do. rights .......
City Dairy com., 

do. preferred .. 
C.N.W. Land ... 
Consumers' Gas ,

’ Government, Muni
cipal and • Corpora
tion Bonds Bought 

. and sold.

The Sterling Bank of Canada 89% ... 89%

BONDS 4Two Drown Inga.
CARLTON PLACE, April 26.—Two 

drowning accidents occurred here. The 
first about ten In the morning, when 
Lome Thom, aged 16 years, youngest 
son of W. H. Thom, who was sitting 
on the high bank of the river, acci- i 
dentally slipped In and was instantly 
carried Into the rapids.

About 5 In the afternoon as a couple 
of boys were coming down the river In 
a boat they observed what they 
thought to be a coat floating in the 
water. They found that the coat cov
ered the lifeless body of William 
Bremmer. about 60 years of age.

...
Open an Account In the 

Savings Department of
ira ::: &% 

.„ ...

» TO

P Queer Cl
BELLEVILLE, 

Boulton, a farmej 
and Kingston, hi 
cows in a very s| 
mysterious diseas 
came paralyzed II 
which the hind ll 
The government j 
gating.

Notice to hereby given that a dividend of one-and-one-qparter per cent. 
(1 1-4 per cent.) for the quarter ending thirtieth April Instant (being at the 

< five per cent, per annum) on the paid-up Capital Stock of this Bank 
Jiae btfen declared and that the same will be payable at the Head Office and 
Branches of the Bank on and after the 16th day of May next.
Books will be closed from the 20th April to the 30th April, both days inclusive. 
The Annual General Meeting of the Shareholders will be held at the Head 
Office, Toronto, on Tuesday, the 19th May, 1908, the chair to be taken at 11 a.m. 
By order of the Board.

the metropolitan bankOrders Executed 
on principal Stock 
Exchanges on com- 

. mission.

iss192rate STOCKS
A. E. AMES & GO., LTD.

do. new ............
Crow's Nest ........
Detroit United .. 
Dom. Coal com... 
Dom. Steel com., 

preferred .. 
Telegraph .

The Transfer and the habit ot Systematic Saving will 
grow upon you. Interest allowed at 

current rates on deposits of |1 and
j50% ... 60% 49%

... 16% «... 17%

ÜH V." 104'
do. up-

wards. Compounded four times a year; 
No delay in withdrawal.

Dom.
Electric Develop............
Halifax Tramway .... 
International Coal ... 
Illinois preferred ....

F. W. BROUGH ALL, Belleville police 
refused the requê
te reduce the ton

General Manager. KING STREET, TORONTO.
87% 89 U

/
Toronto, 5th April, 1961. V- .
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