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The Fall of Interest.

A sensation in financial circles has
been caused by the announcement that
foug of the largest savings and loan so-
eleties of Toronto have arranged to con-
solidate into one company, under one

- segnagement. This is but an dllustra-

$lon of the overwhelming tendency of
the times towards amalgamations,
syndicates, trusts, end other financial
for the

purpose, sometimes, of monopolizing &
market, and in other cases to effect
economy of administration. It 1is
the latter object that impelled the
loan companies mentioned to concen-
trate their business. In addition to
the enormous decrease in the working
expenses, the naw amalgamated com-
pany, by reason of its zreat financial
strength, will be able to secure Eng-
lish capital at a lower rate of inter-

and industrial combinations,

est. This has become mnecessary, it is
elaimed, owing to the corresponding
décrease in the earning DOWeEr of
money in Canada.

Bhis continued fall in the money
rates is a matter of special import-
ance to those who have been living, or
expect to llve, on ithe interest of their
accumulated funds. Not many years
ago & perscn who had $19,000 in cash
could rely, with reascnable certainiy,
on receiving from $300 to $1,000 e year
in interest, but everyone knows that
it 1s a maiter of some difficulty and
skill to make sure of obtaining much
more than half that securn from the
game cagpital at present.

There is another more encouraging
gide to the wquestion. Money is the
tool of business,and it is in the Inter-
est of the business men to secure it
at a moderate figure. <Cheap mcney
will also stimulate commercial and in-
dustrial enterprise. The low rate of
interest derived from the banks, sav-
ings companies and ordinary securi-
ties, will induce people to embark their
wealth in business ventures that prom-
jse more profit. There are untold re-
sources in 'Canada, requiring the touch
of capital and the increased activity
ot capital means the increased employ-
ment of labor.

The Cobden Club’s New Poiicy.

The Cobden Club has announced &
modification of policy in relation to the |
foreign affairs of the Empire. {The
manifesto issued by the executive com- |
mittee, and eigned by Lord ¢ arrer, one
of the sturdiest Cobdenites, i® a con-
cession to British imperialism which
Cobden himself would doubtless sanc-
tion if alive.

The only way Great Britain can ac-
quire mew markets is to seize them,

since the other powers invariably &y
to shut her out of any ter-itory over
which they can plant their flags. The
fundamental doctrine of the Cobdenites

—free trade—is mot therefore opposed
t0 the extension of the British Empire [
when that extension i undertaken in |
the cause of trade freedom. -.Eve.r'y"
portion Of the earth’'s surfa,oe5
annexed or pre-empted by Great
Britain is saved from the pol-
fcy which the Cobdenites abhor-
red and dedicated to the policy
which they strove for. It is this com-
mercial basis of imperialism which has
weaned the Cobden Club from its re-
ticent attitude toward foreign affairs,

The London Mimes,commenting upon
®Prof. Goldwin Smith's letter in defense
of Cobdenism clearly defines this as-
pect of imperialism as follows: *“In
many cases we should greatly prefer to
make sure of the free ports and free |
markets without burdening oureelves
with the dependency. Long experience,
it is true, and the genius of our people
enable us to bear burdens of the kind |
more easily than others can do, but |
neverthless we are not insensible to!

the load. We will shoulder it rather ;
than be shut out from our fair share |
of trade by hostile tariffs, but if other |
powers could only make up their minds
to treat our merchant® in tae remote\
paris of the zarth as we treat their |
merchants everywhere, they would find
us much less willing to enlarge our |
borders than we are compelled to show '
ourselves at present. We must have
markets. They are essential to the wel-
fare of our home population. We must
secure them by annexatiion it we are
driven to it, and annexation in maay
instances is pretty certain to cauee
jealousies and bad blood with our LCu-
ropean feighbors, if it causes nothing
worse. But if we could be certain of
the markets without the térritories we
should be much less disposed to cou-
cern ourselves about the coior of the
European flag that flew over the lat-
ter.”

The manifesto of the Cobdemn Club
approximaies the view expresssed by
the Times. ‘“In our judgment,” the
manifesto reads, “the club saould here-

efter make more comprehansive en-
deavors to shape Great Britain's for- |
eign policy, so as to secure the ad-
hesion of other nations to the ‘open
door’ policy, especially in the derelict
countries now passing into the cortrol 3
ol strong, civilized powens.”” Compare |
this paragraph with the concluding
paragraph of the extract from  the
"Times quoted above and it wiil be scen
that ‘the Cobden Club and the great
London daily are not far apart on a
subject upon which their opinions were |
supposed to be irreconcilable.
The club also declares that
understanding regarding commercial |
policy must precede any satisfactory

! possessions 820,000,000 marks’

“gome | 468,085,000

i

results from the disarmament propos-
ale of the Czar.” fThere isa great deal
of truth in this. It 4s mot Russia’s
political influence dn China that is
resented by Great Britain and the
United 'States, but ithe poesibility that
% may lead to the exclusion of British
and American products from the Chin-
ese markets. If all the nations would
agree to apply the open door policy to
their new territorial acquisitions, one of
+he greatest causes of international
rjction would be removed and a gen-
eral disarmament would be more feas-
ible and more successful.

The Cobden Club’s manifesto implies
neither a change of heart nor a change
of oprinciple, but e recognition of
changad conditions. It is still preach-
ing the old gospel which Great Britain
hae accepted and which her rivals may
accept sooner or later.

E——
The Social Progress of the
English.

In @ recent mumber of the Outlook
Dr. Washington Gladden has a brief
but Interesting article on this tmport-
ant subject. As this writer & an Am-
erican, and somewhat of an expert on
social questions, we may regard these
statements as an impartial survey of
the facts so far a® they came within
‘his kmowledge. The conclusion reached

| is favorable, mot to say flatlering. It is

this: “I know mo country in which the
coinmon people are receiving so good an
education for the larger tasks which
are coming upon them as they are get-
ting in Great Britain.”

Thie i certainly a strong™ statement
from an outsider. The gentleman who
makes 't 18 evidently mot one of those
who regard ithe “masses” in Britain as
a lot of miserable slaves. It may be
worth while, then, to note some of the
facts which lead to, and seem to jus-
tify this more hopeful view. These
are found “n social changes which have
gone on quickly but quietly during the
latter hailf of this ecentury. First

| among these is the enfranchisement of

the whole people. The electorate which
was less than three millions in 1872 was
more than sgix millions in 1832. Wihile
the condition of the worker has been
improving, that of the titled landowner
has been steadily getting worse. fThis
explains, but does not excuse, much of
the Hooley business; but those scan-
dals, wretched in themselves, do not
touch the heart of the mation, but
merely the decadent members of a dy-
ing class. An examination of compara-
tive wages and of the commerce of the
pation leads to the conclusion that
* ‘the pauper labor’ of England, against
which we are supposed to be defending
ourselves by enormous tariffs, is a
somewhat mythical entity. In spite of

| the fierce competition with this coun-
| try and with Germany, the working

people of England are, however, well
employed. Just how they manage this
ijs not clear to me. * * * One hesi-
tates about expressing a positive judg-
ment, but from such indications as
reached me, I concluded that the num-
ber of the unemployed in England dur-
ing the past summer was small.”

Amother hopeful feature i the suc-|
cess of the co-operative movement. The 1

way in which this is mamaged leads
this reviewer to say: “Omne fact of the
industrial life of Great Britain seems
to me very signlficant because of its
close relation to the moral life of the
people.” 'This is a movement which
seeks to combine self-help and helpful-
mess towards others, and so far is an
application of (Christian principle to
commerce. We are glad to find an Am-
erican dealing thus intelligently and
sympathetically with the life of Bri-
tain, and we gladly recognize ‘the fact
that there are still lessons of the high-
est importance to be learned from the
old land.

If the general rate of interest has

fallen half in the last few years, and
is stiil falling, where will it end?

The report that the Anglo-Egyptians
have slain over 600 more dervishes

shows that Kitchener's preparatory
school is still giving lessons.

Sara Bernhardt declares that she

| will erect & villa on Mount Vesuvius.

This i8 carrying into real life her stage
love for a dramatic situation.

Last year British shipyards launched
a tonnage of 1,674,685, compared with
535,434 tons launched in all other coun-

| tries. There is profit as well as power

in ruling the waves.

The
cited Havana proves to be only the

“torture chamber” which ex-

Spanish military governor's pangry.
Still, many tortures have been concoct-
ed in pantries.

Mr. Fielding announces a magnificent

surplua If ithis had

| peen Mr. Foster’s surpius, our Conser-

vative contemporaries would have hail-
ed it as a sign of the couniry’'s pros-
perity. Novw they polnt to it as & sign
of increased taxation.

Notwithstanding Germany’s protec=
tionism, that country bought last year
from Great Britain and her colonies
goods to the value of 995,000,000 marks
and sold to Great Britain and her
worth.
This enormous trade is the best guar-
antee of peace between the two em-

pires.

—————————

A civil engineer testifying before ihe

i TLondon water commissioners, estimat-
led that the population of the me-

tropolis in 1941 would be 13,231,000 and
the daily quentity of water required
gallons. The question of
municipal ownership of the water-
works system is still agitating the

\

T.ondon County Council. The ‘present
water supply 18 drawn {from the
Thames River, but it is feared this
will be inadequate for future needs,
end that it will be necessary to go
to Wales, at enormous expense.

Senator Hale, of Maine, says that the
Canadian commissioners demand the
destruction of the Mingley Bill. Our
commissioners are mot so sweeping in
their demand as Senator Hale tries
t0 make out, but at the same time the
destruction of the Dingley Bill would
be the best thing that could happen
to the United States.

The Mail and Empire’s Ottawa corre-

spondent interviewed ILord Herschell

and reports that his lordship 18 “a
little perturbed” by the attacks made
upcn him. Lord Herschell has been
shamefully abused by some of the
Opposition papers, but it is to be hoped
that he will not judge Canadian civil-
ity by these s&narling critics,

The mavies of great nations of the
world at the present time stand as fol-
lowa: Great Britain, 1,559,623 tons;
France, 731,620 tons; TRussia, 453,899
tons; United States, 303,670 tons; Ger-
many, 299,637 tons; Italy, 286,176 toms.
France stands second with less than
half of Great Britain’s tonnage; Rus-
eig is third with something more than
one-fourth that of Great Britain; and
the United States fourth with less than
one-fifth that of Great Britain. The
total tonnage of the five other great
naval powers is 2,074,410,
Great Britain’'a tonnage by .less than
one-fourth,

After all we have heard about the
condition of the oil trade and the in-

vasion of Canada by the Standard Oil
Company, it is gratifying to hear that
Petrolia, the center of o1l production,
has passed a good year. The refinery
work has been largely transferred to
Sarnia, but the producing interest con-
tinues to flourish. The Petrolia Ad-
vertiser tells us that there has been
no dearth of population in the town,
that citizens have had steady work
that landlords found a steady demand
for houses, that a larger number of
buildings, business and residential,
have been erected, mand that the past
twelve months have witnessed a com-

| fortable imprcvement in the town’s ap-

pearance. Sarnia, too, has enjoyed &
year cof prosperity, largely due to the
employment given by the large re-
finery of the Standard Oil Company.

=

WHAT OTHERS SAY.

Free Traders to Have Their Day.
[Rochester Herald.]}

Republican capitalisis

are beginning to see that if we are to

be in a position to both buy and sell;
that we cannot continue ito exclude
other people’s goods and sell our own
in foreign markets. The free traders

exceeding |

themselves '

LIGHT AND SHADE.
A Facot.

A man expects other men to show his
wife courtesies abroad that the never
thinks of showing her at home.

Accounted For.
“They say that married people geat
to look alike.”
“Of course, & man’'s wife is bound to
look like him when she wears all his
collars and cravats.”—Chicago Record,

She Shops!
8he shops!
She does not mean to buy,
For funds are low and prices high,
So many people wonder why
She shops!

She shops!
She keeps herself apprised
Of al) the bargains advertised,
‘And with a gusto undisguised,
She shops!

She ghops!
The tired assistant eighs,
Tor long experience makes him wise,
He knows where her weaknéss les—
She shops!

She ghops!
She hurries to and fro,
And when the sun is setting low,
A thousand captured samples show
She ghops!

BEditing Sermons.
‘A clergyman was in his library oné
day preparing his Sabbath discourse.
He pauwsed frequently to review what he

| had written, and would often erase a

word or sentence and substitute anoth-
er, and his §-year-old son who was
watching him, asked: *Papa, does God
tell you what to preach?”? ‘“Certainly,
my son,” wae the reply. “Then, why
do you scratch it out?” queried the lit.
tle observer.

Quite Bate.

™Miss Nerves—Doctor, I am in com-
stant dread of getting into a itrance or
something and being buried alive.

Doctor Pylls—Nonsense! You take
what T prescribe and drive such foolish
notions out of your head. Such a thing
as being buried alive never happens to
my patients.

WESTERN ONTARIO

Rumors That a Former Welland
Resident Has Been Kiiled
by Indians,

While Seeking Gold Near the Klon-
dilze—Man Breaks His Leg in a Hay
Press—Flood on the Grand River—
A Gang of Burglars Captured at
Ingersoll.

The annual meeting of the Windsor !

Driving Park Assoclation will
place on Jan. 17.

Rew. Father Bayard, who was elect-
ed a separate school itrustee in St. Tho-
mas, has resigned.

Joseph Ferry, a well known farmer
and contractor, of Sandwich South, has

take

. assigned to Sheriff Iler.
derive the greatest possible good from !

our enlargement of territory we must

have had a long walit, but their time i3 |

coming.

After the Horse.
{Kansas City Star.}

The substitution of other means of

transportation for the horse is a gain, trict is lively. Salary no object.
The horse makes |

fn many respects.
most of the noise and the dirt of city
streets.

It wears pavements out. The !

pavements of the horseless city @f the !
future will last twice as long as they |

do now. ‘A vehicle with horses occupies
{wice a8 much room as omne without
horses. The stables of crowded ecitie.

are generally disagreeable to sight anda .

smell, besides being sources of disease. ! ynia poad, got his hand caught in a

In Favor of the Moon.
[Shelbyville, (Ky.) Sentinel.]
A colored debating society in Jones’
precinct had this weighty subject
under discussion the other night:
“Which is the most useful, the sun

or the moon?”’ After considerable
wrangling on both sides, during which
they waxed warm and eloguent, the
judge, an old negro, prompuy decided

! baling

Several children were refused admis-
sion to the Windsor schools recentdy
because they were not vaccinated.

There is some talk of a recount in the
Woodstock mayomalty contest. Me-
Nichol only had ten of a majority.

The inland revenue collections for
Windeor district for December amount-
ed to $32,049 Q1. Of this $28,307 44 was
on spirits. /8

Several Essex lady school teachers
have got married during the holidays,
and the demand for echools in that dis-

Dennis H. McCarthy is dead at Chat-
ham from injuries received from being
knocked from an electric light pole in
New York eighteen months ago.

There o talk of protesting the election
of R- Montreuil in Sandwich East.
Tt is ..imed that several men voted
whose names were not on the list.

John Mulligan, e fireman on the Lake

shaft coupling and severely bruised,
while working in the roundhouse at
Walkerville.

Johm Voaden, of Payne’s Mills, while
hay on Saturday last, got his

! foot caught in the press, and broke both
i bones of the leg above the ankle, sus-

that the moon was most useful, as it |
“shined at night when the people need-

ed light, while the sun, he only shin-
ed in the daytime when they could
do without it.”

Women Rulers.

{Montreal Gazette.]

su= notice that the doings of the
Dowager Empress of 'China is attract-
ing draws attention to the fact that
the most populous of Awsiatic states, as
well as the most enterprising and Huro-
pean naiions, is under the rule of a
woman.
and Spain have women rulers. In the
British possessions and protectorates
are 385,000,000 people, In China there are
400,000,000, in Holland and its depen-
dencies 387,500,000, and in Spain and it8
possessions 17,500,000.
fore, are acknowledged sovereigns over
within about ten millions of haif the
people in the world. Then thers are 1n

taining & compound fracture.

The will of the late Jeremiah Collins,
of 'Maidstone, has been admitted 1o
probate. The estate inventories
$6,600. F. 'Collins, Abraham Cole, and
John Greaves are named as executors.

Ida ‘French, the young daughter of
Wm. French, of Chatham township,
who wa@ so terribly injured by being
gtruck on the head by a falling tree, is
still alive, and under the olrecumstances
doing remarkably well.

On Wednesday afternoon,at the home
of the bride’s grandmother, Mrs. Mac-
Gregor, Buller street, ‘Woodstock, there

| was celebrated the wedding of William

Great Britain, China, Holland |

‘Women, there-'

the other nations the men whose wives

rule them. And still women are the
discontented sex.

The Thunderer on Free Trade.

[London Times.]

Protection is more rampant on the
continent than it ever was before, nor
do the signs of conversion which Mr.
Goldwin Smith discerns in the United
States seem much more trustworthy
than those which his prother Cobden-

1
i
!
t
i
'

jtes were constantly debating in vari- }

ous communities for half a century.
Even in this countrny our feelings to-
ward free trade, are not quite so en-
thusiastic as was once the case. That
system is not indeed “disparaged,” as
Mr. Goldwin Smith complains that it
is.
parties proclaim it to be the indis-
system. - But, undoubtedly, we judge it
with more coolness than formerly. We
recognize the great blessings that
have followed it, and we are firmly re-
colved to dola fast by it, but” at the
same time we are no longer inclined
to affirm that in no instance have those
plessings been attended by consider-
able disadvantages. Still, on the whole,
the greatest and most flourishing com-
mercial people in the world cling with
conviction to free trade, and that In
{tself should bring consolation to the
straightest sect of the cobdenites.

i
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' repair since

On the contrary, statesmen of all | partially finished. Two wooden spans

! which have =
3 1 <. | and also the false
y i 3 in; onomic ' "
pensable basis of our existing econ i ny in putting
| Trains cannot pass,

Bossence, of the Stewart Manufactur-
ing Company, and Miss Bessie Bruce.
The ceremony ‘was performed by Rev.
Dr. McMullen. Miss Fannie Bruce, sis-
ter of the bride, was bridesmaid.
Health Officer Grieve, of ‘Windsor,
dimcovered Wednesday that John Shel-
don had disposed of another of his
cholera-infected hogs. The purchaser
was @ colored man named John
Thompson. Thompson said he had
eaten of the meat and the balance
had been preserved in brine. Dr.
Orchard examined the meat and pro-
nounced it diseased. The authorities
will likely proceed against 8heldon.

Arthur Dunnett, an employe of the |

Brantford Starch Company, Was badly
injured in an accident at the works on
Tuesday night. Dunnett was busy
around the machinery, and when step-
ping back he accidentally camie in con-
tact with one of the Delts which runs
the shafting. In a moment he was
caught and huried with fearful force.
When the unfortunate man Wwas res-
cued it was found that one of his legs
was badly twisted, and the muscles
torn, receiving injuries which will lay
him up for a month or so.

The sudden flood on the Grand River
Las caused thousands of dollars more
damage to the Grand Trunk Railway
bridge at Paris, which has becen under
last spring, and is now

been used since are gone,
work used by the
up the new bridge.
and are jbeing sent
via Brantford and Harrisburg. Galt
reports damage to the C. P. R. bridsge,
which was taken away last spring. At

! Brantford the Lorne bridge was wreck-
:ed,

and a number of horses that were
working near the structure drowned.
An Ingersoll correspondent writes:
The notorious gang of burglars which
has been committing robberies ang de-
predations north of the river, haye at
last been landed, with the exceptibn of

probably one member, and he’s oh the l

! to the police office on Deec. 29, saw two

Castoria is for Infan and

Syrups,
Narcotic substance.

Children.
substitute for Castor Oil, Paregoric,
It contains neither Opinm, M

Y 2 N NN
It is a harmless
Drops and Soothing
orphine nor other

It is Pleasant. It cures Diarrhocea.

It relieves Teething Troubles, cures Constipation and

Flatulency. It reguiates the Stomach and Bowels.

Children’s Panacea—Th

1
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The

e Mother’s Friend.
EVERY WRAPPER BEARS THE SIGNATURE OF

v v

3
 isa satisfactory fit.

3 Each year the Granby
terns to fit all the latest shoe

ARE

Most Rubbers are Uncomfortakle

It is no wonder that rubbers which are not the same
| shape as the boot should be uncomfortable. It costs
money to employ skilled pattern makers but the result

Rubber Co. add new pat-
shapes therefore

ALWAYS UP-TO-DATE.

They are honestly made of Pure Rubber.

Thin, Light, Elastic, Durable.

Extra thick at ball and heel.

Granby Rubbers wear like lron.
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way to port. The gang we refer to is |
the Robinson boys, young Andrews and
another one named Jimmy Mann. For
some time past robberies have been
committed at various places, and they
seemed as mysterious, and bafiled the
police as much as the Whitechapel hor-
rors. Constable Cook, 'when returning

boys bolt out of sight. This gave the
police a slight eclew, ‘which they work- ;
ed, and soon located the gang. !

Woodstock Express: Is George |
Page, of Welland, who accompanied
the Woodstock party on their peril-
ous journey up the Liard River, dead,
and, if so, how did he meet hie ¥eath
unless he separated from the rest of
the party? Crown Attorney F. R.
Ball, who sent the party out, says
that as far as he knows Page is still
with the Woodstock gold-seekers, but!
there is a report prevalent around |
Welland that the young man has been j
killed by Indians. Mrs. H. R. Will |
received @& Iletter yesterday from her |
eister, whose home in Welland is |
close to that of the Pages, and in it
was ‘the following reference: “How |
gad is the mews that George Page '
was killed by Indians.” The letter
further stated that the newse of the
young man’s death thad occasioned |
much sadness among his friends in |
Welland.

“? ‘Snome
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J.RarTravale.

MONTREAL Can

THE ,

J.0. Jicaren Beiting Go.

e a Tanned

Buy the Best.
Successful Mill Owners
will tell you this,

Montreal, Toronto

IF YCU CESIRE
T0 FEEL COMFORTABLE

Euro‘hase a pair of the Webb Glove-Fittinﬂ
orsets. Bpecial price §1, worth $1 50.
5ou want a bargain now is your chance. E.
_ WEBB, 2901 Dundas street, between
Wellington and Waterloo streets.

Your Choice
Of Two
Pictures...

Hol1Y Quee, <=
The Thes Frlends

Really Beeutiiul Pictures, sent te any
address, securely packed in a tube, postage
prepaid, for only

Ten Cents.

POSTAGE STAMPS WILL BE RECEIVED-

ADDRESS—

ADVERTISER PRINTING GO.,

Hdkw LONDON, ONTARIO

699 CALENDER

With Each Order

Our Coal burns to ashes, leaves no _clinken,

ives lots of beat. If you have not given its
grlisl it will pay you to call 'phone 347 for your
ext. Personal attention to all orders.

Campbell & Chantler,

Office and Yard—

176 BATHURST STREET
Spencer Block, Dundas Street,

BN aCH0

Evening Classes—Monday,

Wednesday and
Friday, from 7to 9

xi.m. Fees for 86 lessons,
$3. rechand, model drawing, modeling in
clay; oil and water color painting.

Afternoon Classes—Monday, Wednesday and
Saturday, from 2:30 to 430 p.m. 0il, water
eolor, and china painting, crayon drawing, etc.

John Ferguson & Sons
FUNERAL DIRECTORS and
EMBALMERS,
FIRET-CLASS IN ALL APPOINTMENTS
174-180 King Street.
Telephorne—House No. 373; Btore No, 543,

Great Reduetions in
Sitveruareand Cutlery

ARMY RIFLES at $3.

SKATES--all kinds.

BAND SLEIGHS.
—AT—

A. Westman’s

111 Dundas Btrest West.
Branch Btore, 654 Dundas Street East.

CITY BINDERY

Blank Books—any kind made to order.
Periodicals, Art Works, Music, Bibles,
etc.. bound any style desired. Also
repairing. . . -

H. P. BOCK,

4381 Richmond Street, Lozdon, Ont




