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“brought up the total to nearly $35,000,-

part of
carried many of the promi- .
es below the previous close..

Canadign Pacific broke 2 1-4. Pressure
against this stock was sald to come
from Berlin. Norfolk and Western was
beavy despite yesterday’'s announce- |
ment of subscription rights for stock-
holders. A s

.. . Trade Slackening, .
" Recént indications that trede had

slackened its pace after the accelera- |
tlon toward the end of last year seem-
ed to be borne out by the re of an

increase in the surplus of ght' Cars |
of nearly 60,000, and by a decreasge in|
the country bank clearings during

last week. The unusually cold wea-
ther hampered business, to
the weekly review, altho it was said
that the outlook was better- than. was
hy current statistics of bank

ci&%ipg and railroad earnings. |
The expected heavy changes, such as
are usual at this period -of the year,!
were revealed in s bank state-
ment. The actual gan of $82,230,-
00¢ wz=~ somewhat larger than had been
predicted. The unusual proportions of
the cash movement to thid centre from
the imteplor were revealed In an in-
crease in the deposits of $6,000,000, !
while loans gained $38,000,000. The in-
crease in surplus reserve of jmwoboqoo

Cotton Exports Shrinkage.,
The government’s statement of agri- .

‘cultural exports for December
a .decrease {n value of $25,000,000, but

the decline was wholly because of a de- |
crease of $26,300,000 in value of cotton |

~shipped. For the year 1811 the total|

was $888,723,000 a8 compared with $831,-
455,000 in 1910.

THAT C.N.R, LOAN

e e

Gloomy Forecast of $35,000,000 Issue
Now Disgredited,
MONTREAL, Jan. 13.—The represent-
ative of The Montreal Star cables that
enquiries in authoritative financial cir-

cles sympathetic to Canadian Northern |

tend to discredit the gloomy forecast
of The Financial -News regarding the
dg?ressingngtoet on th:‘\ t;n&m! Can-
adiap m t as a _regult of fhe recent
335.0&.@03 dam{aiaz‘«:rm,h 1oan.

Tt seems $20,000,000 of the stock was
taken by leading insurance companies
here. Some has also gone to Paris.

It is felt that the whole issue will be
absorbed within three months, not

twelve months, as The Financial News P

suggested. These authorities c¢ontend
that, seeing the whole guaranteed is-
sue had to come on the market, it was
better in the Interests hoth of Canada
and the Canada Northern to frankly
face the position with one issue at an
attractive price rather than dribble it
out in three or four issueS, probably
at dwindling prices. /"

i —~
MONTWO(:K MARKET,
MONTREAL, Jan. 13.—~Pronounced
weakness in Montreal Power and Cana-
dary Paeific had a disturbing effect on
the Montreal Stock Exchange to-day, and
prices declined in a number of the stan-
dard- stocks to the lowest level§ touched
since the opening of the new year. The
market opened actlve and weak, with
Canadian Pacific, which has_been under
pressure in New York and London this
week ,a leader in the movement to lower
prices. The first sales were at 83, two
points’ loswer than in the last sale of Fri-
day, and it worked off later to 228% re-
covering to 229, however, before the, close.
The rights, which were at 8 on Friday,
opened lower, at 7%, and dropped to ™4

a net loss of 1%.

The interest soom became centred in
Montreal Power, which, thru the week,
had been reversing Its _daily upward
movement of the week before, and drop-
ped to 183%. or 4% polnts lower than the
last sale. Friday. From this low level
the stock recovered Sstrong'y pefore the
close of the market, however, presently
crossing 189 and 190 and moving up to 190%%
in the last sales. There was nothing in
the day’s news to affect Power one way
or the other.

JOME EXTENSION HOT
FLODDED WITH WATED

Never Been Trouble Since Under-
ground Work Began-—Captain
Anchor May Announce Find.

roportionate reserve as compared 2%
with last week. T

The statement folows: . |Xova Beotia r--iin: oo Tow o s
Loans, increase .............. $39,982, Bl s ati-anstgr e WV i
Specte, Increase .. ........... Y e S e
«Legal tenders, increase .... 3,030,000 | Standard ... 26 ... 28
Net deposits, increase ....,:. 46,298,000 Torontd .. 208% ... 20
Circulation, decrease ........ 160,000 Traders’ 145 iﬁ 146 }“:‘5
Excess lawful reserve ....... 29,088,250 Union ....eceeeesne
IOCTERSE .. +roesseseressassscas - 5,332,600 —L Trust, Etc.—

Actyal condition: #gmlamg:;d&un 16’ 8 a8
T1oans, Increase .......c.cee... $38,166.000 | onada Perm. . < e s
Specle,  increase .. veeennes 16,782,000 | Seniral Canrds i..... ... 197% ... 1474
Legal tenders, increase .. 5,568,000 | Colonial Imvest ..... ... S . B
Net deposits, increase ....... 60,314,000 | Dom. Saving® ........ oas ws . 12%
Circulation, decrease .. 298,000 | Hamilton Prov. ...... ... 13% 1313
Excess lawful reserve . 34,950,300 | Huron & Erie........ ... 28 - 8
BRI .. ..l ciebensrens 7,711,200 d°'d 2 p“"idp‘ﬁ"" 2 %z,‘-“ . i’;ﬁ%

Summary of state banks and trust agdﬁ 2‘"@3' . 1%
companies in Greater New York not | National Trust . M
reporting to the New York clearing- | Ontario Lean .. see 183 163
house: Rd::! lai:otp'f‘ paldiiee .. IS8, 153
Loans, decrease .. ..........- $ 985,700 | o8 O Uats. cooe oo 1T ... 478
B e . aesonanon 217700 | B8 R e . 0 iR
Legal tenders, Increese ...... 67,100 | Torento Savings .... ... . ...
Total deposits, decreass....... $1,082,300 | Unjon Trust sy ux.so 178 1% .17

Black Lake . i a
ON WAtL STREET. S, %oﬂh Ry 200 mo*
- e Dom. Canners .

Erickson Perkins & Co. wired : Dominfon Steel ...... ... 93% 0%

Highest prices were seen scon after E:c:g:‘:%i dl:‘“"’?: ieee 0% u;’g% 10?
the opening for the leaders, except that | Mexican Eleetric .... STW ...

Mexican L. & P

P

B

ed for
ary, 1912,
Branches on al
January, 1812,
. By order of the Board.
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DIVIDEND NO.86. ;

o bbil;u: ?anhy given that a m«;u thru:aat Twelve
Cent. (12 p.c. r annum upon the Pald-up Ca
inﬂitu{iongn Yoeh declar mﬂ-ﬁhg three -

that the same will be payable at the Head Office

after Thureday, the lst day of February next.

Transfer Books will -be cloged. from.

both: days inclusive. ' ° °

Toronto, 27th December, 1911.

ending 31st Jaﬁ%
nd

"0

the 17th to the

WILKIE, General Manager,

TORONTO STOCKS' : °
L e &%&: P 7%
: F e B

HARRY B, SMITH

Ot A. 1. Barr & Co., members of the W
- Standard . Stock . Exchange, . Mr.. 101 9
Smith was recently elected member % . 52
of the exchange, \ W {3%
~may e e 1 ST
A
Undigested Stocks - |2 i
Kl Can. 1::% 113%
an., ey
3 1
~ In the Dominion & =8
3 s . E, P. L. 220%
Printing Presses Were Busy Grinding e;aol"’ B - 11?5
Out New Certificates - | cons 5
Last Year. ' e
! : : o i o lg: "6t
* A, Bioker aabimiated the other day that | i b o i s 5§
there are $10000000 of “Undigested se- | do. %:2“::?‘ - ok bt
‘curities” t:; Canada and The Mbntreal | Dof- Bteel Corp. b WY
Star savs that he may not be far wrong. th- ok
plnoa January, 1009, new concern wlgr E}’,’:"’DE“‘.”;‘,‘Z’, 2 e . 6
:‘_:gw | d‘&ndh;::oy “".“‘““Zec oA!. nter. %o:i@ CORBare ove 40 025, Sm
few of the chief concerns, according o Lake Sup. Gorp.. ... % 2% 5% “Tm
The Monetary Times. have been: Mackay R zs% “;/z seer SR
. -Authorized | 4o, ... 3%
tal, | Mapje Leaf com...... 83 6l
, includ ng | go, tod .. 2 :% »
Amalgamated Asbestos ..........55,000.000 Nakian b & F. i
Ames-Holden-MeCrendy .. 11,500, l&hn .
Belding-Paul-Corticelll . - &m.g Montiv Pow 1% ..o
Black lake Asbestos -....,. 5,500,00  MSP & S8M 15 - 1%
‘Campbell Flour Mills Co ........ 1,300,007 ra Nav. e A
Canada Bolt & Nut Co ....... st & N, 8, Steel com [
Canada Bread Co ....... o e ‘oo a Burt com » B
gma.da ﬁer:ho::t Coc. .............. 0 8%
anada a n
Can. Car & l'o:::dryorp m‘ :
O “Pacitic Figher i
s Or 'ac .
Can. Pasifie Lamber G0 . - T
5 ee undries ......
Can. Western. Natural 113% m”u%
Carriage Tactorles ..........veeeee o - 109
Do-iiion CADMErS ....cieeceesnees e o %
Maple Leaf MIHINg CO .veeveiern 5,000,000 i M8

i riay~-nay, Limited ............
herbrooke Railway & Power...
Sherwin-Williams Co 12
L Siemon Co., Limited ..........
Steel and Radiation, Limited
Steel Co. of Can., Limited

.............

6,500,000 |

; list by  any,
\means, but these concerns alone offered
$44,071,000 of securities to the public..

The printl ) which grind eut
new certificates have comsequently been
‘pretty busy. ; ”

THE BANK. STATEMENT.

NEW YORK, Jan. 13—The statement
of clearing house banks for the week
ghows that the banks hold, $29,058,250
reserve in excess of legal requ rements.
This is an inorease of $5,832,600-in the

Unlon Pacific was bid up around 11
o’clock. - Lehigh and Reading were ib- i Parto Rico ....

SOUTH PORCUPINE, Jan. 18.~The
report that was circulated to the effect
that the Dome Extension underground
workings were flooded with water has
no foundation in fact. At no time has
there been any trouble with water
since the underground workings began.
The main shaft was sunk in high
ground expressly to prevent surface
water coming in when the snow thaws.
Gperations under ground are being car-
ried on vigorously. Cross-cutting is
going forward thru the mineralized
zone from the 100 and 200 foot levels of |
themain shoft, and in a few days cross-
cutting will start from the 100-foot®
level of shaft No. 2, so as to get under
the Little Dome, which is 100 feet wide
£t this point. Hhe cross-cuts from the
main shaft will be carried thru to cut
six different veins. 4 i

It is understood that ore has been
struck at depth which adds greatly to
the value of the property, but no de- |
tafls will Be givem out until the return
of Capt. Anchor, who is now on his way '
back from Sacramento, Cal., where he
has been spending the Christmas holi-
days. It may be takenm as a fact that
something important has occurred.
Maay thousands of shares of Dome EX-
tension stock have been purchased in
the past few days by interests close to
the Dome and Dome Extension.

erally s lied on the Prov. of Ontarlo...
iz e s S ShE A Mulk FER Ghabes 1. B A P... 0 ...° B "L
showed inherent weakness for sonte un- 100 1 =1
do. 1st mortgage 9% 100 91%
explained reason. Steel led the setback | Steel Co. of Canada.. ... 094 ... 99%
{n the last half hour. The entire mar- -
ket closed weak, at the lowest of the
day. St. Paul reached'a new low price . —fﬂgs-j
for the week. To an ordinary observer ;3“;9" & éalﬁr‘;- u}61113.
it would appear that the Lehigh dis-} % @ 100 13@ 14 ® @ 112%
bursement was used to steady the mar-| o5 004 ; #
ket and put out long stock in other|=n @ 105% DPominion. Rio rts.
parts of the market. We dounbt if peo: 8 @ %0 0@ 68
ple bought much. The cutlock is mixs | Mackay. 10 @ 230% 524 67
ed—particularly the foreign political 1@ 6% 18 68
gituation. The foreign situation may Merch. o
become more of an influence than most _SS‘@W?‘{?& 19 @ 199% 2@ B
persons here have been willing to be- : i Bibiin Loco
lieve. Next week we will have the! pom. Tel 13 @ 210 2@ 3
Indianapolis convention of miners to| 21 @ 16 . i 0@ 57
discuss t?xe demands of the operators. RS Tor. G. Tr. S
It is quite likely tc . be a factor in the! P. Rico. 2@ 178 CPR.
stock market at no distant date, acllt;:jo B@ Th o 50 @ 229%
we Dbelieve trouble will be avoided. | Nip. -

The bank statement was better than ﬁs(; @D;‘&”’F- 100 @ 6.3 Cf-@R- !‘t;i
expected. Gen. Elec. —
Charles Head & Co. to J. E., Osborne: 8. Wheat. 8@ 114 Dul.-Sup.
Market opened firm with large buy-| 25 @ 78% Ay 1t o 5@ 7

ing orders in Reading; which sghowed | Penman,

5-4 gain in initial trade, but imme-; Can. Steel. W9 % Maple L.
dlately lost 31-2 and a still further drop! 20 @ A% ‘@ %
of 1-2 wns recorded later. Steel ad- —‘-:;“r_eie :

vanced, 1-4 to 67 1-8 but in cgen;u:gn
with most of active shares reac the b g rro i o
amount of its gain. The market con- COTTON HIGHER
tinues highly professional and difficuit

to forecast 'the raders’ operatlons week-end News Favorable to Buyers
greatly overhalance any public interast —Trend Firmer,

in the speculation. C. P. R. broke 21-4%
points, said to be on account of Social-
istic gains in Germany, put this rea-

Erickson Perkins & Co. (J. G. Beaty) |

= o beoHs

THE STOCK MARKETS |

: Iron pre!»qrndf—ﬁ gﬁ»tm&

s be Insufficfent and ! wired: Business was'on a lighter scale
3(;;\:;:}1;?;:311\ é;)osingl prices were ir- | tc-day. Manipulation by spot interests
rcgular with the active speculatives carried prices up sharply 4t the open-
lower. The omntlook is for a continu- ing, but the advance was not maintain-
ance of professional trading, with ord-| ed owing to the general tendency to
ers favoring the bear side. We would tt;ltt? -promst:;);t ::?ra i:tnd:n);e 1:1 :ilehw

r ( sent. | of the uncer Jlement o e
wE N M. , English troubles Monday.
6 the | news was of a neeative character. It

Flashlight phdromchro]gir;Jphsl sh I
Y > ad C -
?;;.‘e“,i ;lr:lsr::i&{ ’:)ol;;oa.n ngxpnndingf gouth will further restrict the move-
its tentacles was successfully photo- | ment and predictions of a small gin-,
graphed thru the microscope in one- i ni return for the period are being cir-
hundredth of a second and good pic- [ culted. More liberal opposition to the
tures were also obtained of diatoms, ' advance is in evidence at the higher

and other organ- prices and we are inclined to look for
m" it little more than a trading market.

L

Wec+.-end |

| {3 belleved that bad weather in the 1

o v e e e

P ticomseseszs
- s

B

'MONTREAL STOCKS

ik ; .‘ Sy s ;! .
MONTREAL, Jan.' 18—~To-day's eales
are as follows : : '

i . 75 at 19034, 50:at 1
80 at 191%, % at e 00 4 at 1,
5 at 190, 30 at 190%. 2 at 1904, 3 at 184,
Sy AR AR
‘ .
o s Mavh. 5 at 10, 176 at 1904, 10 at -l

2% at 190%. it dng ¢
-“Toronto Ry.—$4 at 1%, 100 at 1%, 5 at marka le

Paoifio—810 at 229, 10 at 220%, %5 at 228%.

' .Iliinols preferred—i at

Pacific rights~75 at 1%, 30 at 7%, 16 at
3, 50 at 7%, 50 at T'%. ; % Cas

85, 125 at 61%, 100 at 67T%.
at 123, % at"i@.\ﬂ at

: .at £
_ Steel Co. of Can. pref.—% at
* Sherwin-Williams pref.—& at 9%,
Cement~—20 at 29%. .
¢ Cement’ at 9%

T
ants’ ~2 =

 NEW YORK STOCKS:

W —— i v
& Ceo, I Ring street

West (mw New

change), w-’.flulﬂ’u
- TO!

i Qp. High. Low. Cl. Sales,
Atchisan. .. .. 5541 g

do. prer,....}g - 100
At, Coast L.. 134 m% 200
R ‘Rwid' . -
ATTADSIE ,..ois TR Ti% %0
Ches. & Ohic. 18 T8 - 500 -
Chi: Mil, & 8t. £
Dela. & Hud m .'..‘ ...‘ e

200
600
%0
)
300
400
00
600
- 2,800
: I.a
78
200
%
mtt:.: 100

& Western.. 13% i B g
Onion Pacific. 1@1 mﬂ 20,400 | -
Un. Pac. pf... % e w20
United Ry. In. {

Vestment ﬁz -

do. pref ... W s L WS

.. . LY et ey

—Industris s— 1
Amal. Cop ... &% 6% &, &% 2,000
Am. B. 8§ 6% 56% 66% 66,4 30
Amgrican Can I8 ... .o 2 100
Am. Can., pf. 9% 9% %% Wp 210
Am, far &

Foundry .... 8 .. R Y 1 200
Am. Jce EL M i) e - 100
mi'swt'iiiﬁ'ﬁx 0% 7 2,500
Am. T. & T.. 140% 111 1 1,900
Am. Tob. u..wx 102% 1027 60
Anaconda ... 100
Beth.. smtnh“ B . o %
g«;_u%i:cc Gas 12“ iy 1eiy Mg W0
Ger. 'ngg i i i 3

. orta. e
m&nug:m. 0 O% 2% 3'1".6

. mp.. o g vegis
Inter. Pump.. 0Ot ioex oo i08 =
M s ... @ G B fﬁ e
Pac. T. & T.. 40 495 48 “0
PR a8y B e B8 a5
o ar e epe e
Hep. L' & Steel %% % 3% 2 ;gg

do. pref .... B ... 4
Tenn. Copper. T4 uix o ‘@ - M
J. 8. Ru 2 48 . .
Utah Cop_.... 864 B6% G6% 6% 1.%!.
,wrg. C._ Chem- 53% ... i .a/ 4.700

est. Ua. T.. ;l;% ff% %% e 2.30)
T e T e, e S thy 4050

do. pref ... 110% 110% 110% 110% 400

Sales, 237,000 shares.

MONEY -MARKETS,

pianits

.k of England discount rale, 4 per
ce%:,r Open market discount rate in Lon-
don for short bills, 3% per cent. New
York call money, highest 2% per cent.,
jowest 2 per cent, ruling rate,
cent.
cent.

FOREIGN EXCHANGE.

Glazebrook & Cronyn, Janea Building
(Tel. Main 7517, to-day report exchange
rates as follows : !

—Between Banks.—
Buyers. Sellers. Counter.

Montreal fds.. 0cdis.’ . par. 4 to %
Ster., 60 days..813-16 8% 9% 9y
Ster.,  demand..919-32 9% 9% 10
Cable trams....911-18 9% 10 104
—Rates in New York.—
Actua!. Posted.

Sterling, 60 days sight..... 483455 . 48
Sterling, demand 486 488

Business Mortality
Improved Record

R

Total number of commercial failures in
the Dominion of Canada and Newfound-

land, with assets and labilities, for .six
vears, as reported to Bradstreet's :
No.

Assets. Liabilities,
L e 1498 $6,467,247 $12,922,001
e 1489 7,075,347 15,712,588
- SR 1588 6,195,515 12,811,184
- BPSESH s 7,710,207 17,582, 504
1907 ...... 1368 5,276,898 11,735,272
S ..o 4,205,076 , 450,003

I
Canadian failures in 1911 pumber 1463, 2
decrease of 4.1 per cent. from 1910, and
the smallest number reported since 1901
The liabilities were oniy $12,922.00L, a de-
crease of 21.3 per cent. from 1910, lkewise
the smallest since 1207

York Stook ::

2% per|
Call money at Toronto, Bl to 6 per

 JANUARY 151912

BINKSTOCS T
Dull S;sslon—.-;—-l'on;ntp‘ Su;ck
Exchange on Saturday—S| ight

i Mﬁ%ﬁdiﬁt in Evidence. -

World Office, -

: F ; Bvening, Jan, 13."
The continued buoyancy of the bank
stocks and the general responsibility -
of the investment situation were the

features of an se

outa! otherwi
‘Dﬁ%, session of the Toronto Stock
Excha to-day.- In the %W

minion, Ottawa and Traders' were all
higher, and all three held. their gain
thruout the session, -Other than these

to more

: pa. ent. 4 ;
" The statements of the chartered
banks for the. last fiscal year, as an-
nounced time to time during the
past month, have served to- effectually
om0 e e
g nin: on. . ¥
o lzlereues ‘l:; ea-rullw.(1 ht}:;

n shown in every instance, and w
]_the many increases in tal which
have been authorized, it is felt that
this year will be productive of ‘even
better results. ¢ il
|-It 15 also to be considered that sev-
' eral of the banks increased their divi
dends during 1911, and the investment
returns en these securities at pyuu:t
prices are highly lucrative. The market
has now set out to adjust quotations
more in line with intrinsic.worth, and
of the hg&&w

stances, however, price changes were |
e io call for than

g

Canadian

‘Every Branch of the Canadian

the drafts are payabie.

For Sale

STORES "AND DWELLINGS, DESIR- |

ABLE INVESTMENT. EASY TERMS

F‘_OB.’F'ULL‘ PARTICULARS, APPLY TO

A. M, Campbell

m“
320
e,

F PAIDUR, CAPITAL, Srpeaiige
 Drafts on Foreign Countries

to issue on application drafts on the principal citi 3

of the world, drawn in the curngn'cyw opapadin. ool

AR Bl s soexchlied Eacitisien Sex hawdibag every desceli”
tion of Bapking Business throughout the 'Wﬁfd- ._17 ’ ,igﬁ :

s

of Commerce|
'REST, $5.000,0

M $9,000,000

Hanie of Ppuincree is. equipped

of

the country in which

#

PORCUPINE

-A._.‘.ﬂr.lfa_qun:uyf-o_u ANNUAL
TABULAR SUMMARY
Covering’ All Stocks Dealt In oo Toronto Markst.
Capten, A SMpmests, Dividenda

MakcAnotImRmdﬂm R

% Av—“—

Total Financing Across thi Border In

1911 Was Nearly o
Two Billions,” . =

Sifght Prige Shading. -
tive favorites
tle doing, and outside
as’ in
and the guoiations got an eighth
above Friday's levels at 112%. while the
scored an :gvaa'ce at'75. They

10. day at 67.

issues were again to
urther sharp advance

%’

ive shares, com-
5 both of which sold
action, and closed bid at
the day, and General Blectric,
held its recently enhanced quo-
»n with no apparent difficulty, and
. with no stock offering. u:t\den"a

8
g

geEg 8
§§,§Eg

Egp
0
b
8
§
%
}

ling was held responsible
line, and brokers’ wires

the immediate cause of

FES

.good as any,
) fol-
4 . was 1 A pe >

assign so ridiculoiis a cause for the
i weakness in the shares of the great.
. Cansdian transcontinental road. . |

)

& Co. (3. G. Behty)

the iol!owln"

4 West King
pﬂ‘cq on the New York cotton :pngt;'
o 1gh. Low. Close. Close.
! B na,g A Sy ¥
- 04T % 948 B854 950
‘ e, 965 - 9T 063 D68 T 967
Gly sioienee 893 98 90T 9T1 BT
OGt. oeeanes 285 092 98 BSOS 2.86
: e . ;
- Liverpool Cotton

- LIVERPOOL, Jan; wu;m-mm
clomed quiet and -gu% ;- Jan, ‘5.18%4:
Jan.-Feb.,, 5.18%d: | Feb,-March, &. A
March-A) 5.233; <May, 5.25d:
| May-June, \5.27%d;/ June-July, 5.29%d;

t., - B.31%d;

314 Lg. R 3 1
— Oet.-Nov., 5.814; Nov.-
Dec.~Jan., 5.34d; Jan.-Feeb.,

| July-Aug.,
| Sept.-Oct., 5.
' Dee., 5.31d;

:

?ht: ces unchanged; Ameri-
ddling, fair, 6.034; good migdling,
middiing, 5.30d; low middling, 5.154;
ordinary, 4.89d; ordinary, 4.67d. l

e

.
.

i

Trade Review

" Winnipeg reports say business there
and thruoout the west is “steady. The

meoving at the moment is sea-
general
the fu-

Ysonably light, but there is a
feeling of optimism r
fure. Wholésalers have been taking'
stock and, without exception, they
pe most enthusiagtically of the
hast year's operations. Retailers also
seem well satisfled with the trade of
| the past 12 months and the general
opinion isthat business was in every
way ahead of 1910. Collections show
improvement and further betterment
may be looked for as the raliroads
get more of the crops t0 market. Busi-
mess in clothing, footwear and other
le merchandise 18 good. . It is
understood that payments of interest
on loams are very satisfactory.
Yancouver and Victoria reports say
trade in all lines ig steady in charac-
ter -and the volume is good for this
time of the vear. Falr shipments of
Lgoods are moving, and prospects for
later tradé are considered excellent.
Preparations for spring business are
alreadv under way and orders have so
far been very satisfactory. Next year
will see great strides made in the fur-
ther developmemt of this province,
 The railroads have announced plans
for the wide extension of their roads
and the provincial government lg also
spending seéveral millions an o
up newer portions of the country.

Easler Money Promised,

In their fortnightly market letter,
Playfair, Martens & Co. comment as
follows on the Canadian financial situ-
atfon: g8 !

From the stock market standpoint
the year 1912 opened auspiciously on
the local exchange. The volvme of
trading was not particularly large, but
what was perhaps more encouraging
was the general optimictic feeling that
prevailed. The indications -are that
money will gradvally work easler
among Canadian banks, and as far as
| oné can gather. from the statements
made by the principal interests in dif-
ferent lines of industry, it certain'y
looks as tho the companies which.did
not do well in 1911, such as the steel
concerns, should do very much- better
during the coming year, while other
companies Which had prosperous busi-
ness during the year 1911, such as pub-
lic utilities and rai'roads, with the con-
ditions that prevail should do even bet-
ter for the nmext six or twelve months.

the result of the German . .

@ reason had to he given |

A new high vecora was sstablished |
iz the matter of new dcapital issues,
consisting of bonds,. short term notés |}
tion, industrial, mining.and other cor-
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able increases in offerings of bonds | I

‘2nd notes, Dut s dearsase tn the sale | Memibere Tarente Steck B

of svoks by the rallzad. L Rt s e B« il sy )
s econde kept By The. Jauraai of |21 Melinda 8t . Phons 7973
summarizes.and classifi :“ iy, | ae——— e
‘comparisons with 19108 J'P'B'OK."L‘ @ 05
Bow : 'm"w 1910, bqlm hicago Board
Notes .. ....;"mm; izastoon || - el

;.a...'.i..jli%“(.w ' $200,846.000
o0 6175880

© Indus,
Bonds .
Notes: .ovecovsene -
spch t'ao-:'.‘”-‘
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Gda. tbw .--qeg;lm“
The figures do not cover banks,
o

palities. '+If.the loans

720 1,618,212.57 |
trust
companjes, imsurance Ted-
eral or state governments or munici-
floated by:them

ere included, the total would be very

e adr" ‘The. granid thiale fof a 00
n‘ue-u!yqn!foﬂﬂ!?" Wh w‘ ' 52
};g ‘W:;‘Eg% v Tole~Main 6732, North 3841
B o TRerea0,as0 1905 .. LeaBeTa 000 | T -
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CP.R. a Weak Spat

In London Market

29
‘LONDON. Jan. 18.—Money was fn! » n 3 A
demand and discount iutql were dom i.m.é 5‘&: 33'&.
‘firm  to-day. The stock 'market was &to ‘mg‘f:m.
mainly on account of . ¥ ted,
lmm t of oes
in the 'cotton and cot busimess on Thursday, 18th Januas.,

quietly cheerful,
the better outlook for
the :disputes :
trades.  Home rails hardened and

bought Kaffirs, while Rubber and Cop~
per shares improved after an easy open-

ng.

American securities opened . steady,
session prices ad-
Canadian | -
Pacific was a weak exception and clos- | p-
ed 1 3-8 lower. The rest of the list fins |-
from unchanged to 5-8 higher |

closing.

i
and during the short
vanced on light eoverings.

ished
tban yesterday's New York'

U.S. Leads World

"™ "l Steel Output

of  Production of Iron Ore,

Statistics
Plg Iron and Steel In

ecent Years,

Are

United '

in mmo that the com-

bined output. of iron ore.in the United

Kingdom, Germany, Belgium, United
States of America,
Hungary, Russia, France, Sv
Spain exceeded 125,000,000 tons in 1909,
and if the output of the ‘minor produc-
ing countries were added 1t s
that the world’'s
year wag about 130,000,000 tons.
The p
United States, Germany,
Kingdom, France and Spain, in the or-
der given, these five countries produc-
ing about six-sevenths of the total out-
pu* of the world. i fo
Complete particulars

of the year before,

Since 1896 the output of Germany has |
. the' United Kinz- |
d-m, and since 1902, with the excep-

outstripped that of

od by the English Board |
of Trade, dealing with the production
and consumption of lron ore and pig
uction of steel in the
and fofelgn countries

Canada, \Austria-
Sweden and

. probable
total output in that

ncipal producers . were ' the
the United

in Tegard to the
output in 1910 are not yet .available. In
the case of the Unitéd States the output
{p 1908 was about 3} per cent less.than
in 1907; but th 1809 there was an almest
cemplete recovery, and the output in
1910 was over 11 per cent above that

PREFERRED STOOK DIVIDEND
gk & IO:" 45 o .

upon the Preferred Stock

‘Shareholders of record at the vty #

By 6rder of the Baard of Direstors.

i ma&'&W‘ m,“c,”ks

f . MEETINGS,

 CANADA LIFE *
~ ASSURANCE CO.
“Notice lrm.u'w w.“-

Annual Meeting of the Oanaga
Life Assurance Company will be held at

of Toronto, on Thursday, February

1918, at 11 o'clock, forenoon, Lo recelve
the report of the Directors, to transsot
any business whioh may properly eome
betors it and to elect Direotors for the

m' ’m.
Dated Jan. 13, 1812,

TORONTO STOCK EXCHANGE - -

COBALT STATISTICS

. o
NOTICE

is hereby given, in punsuence of the
Bylaw in that alf, that the

Annual General Mgeﬁng

Confederation Life
~ "Assoclation

will be h at A

THE HEAD OFFI(B, TORONTO,

un Tuesday, Jﬂﬂim 30, 1912

at the ‘hour of 2.30 p.m,, for the pur-

pose of receiving the Report of thé

Directors for the past year, the elec-
tion of Directors and criher general
business.
w. C. DI&AODORNALI;& Secretary. -
- Taronto, A2, < 1
? s J15,19,24,80

tion of the years 1904 and 1908, the out~ | ' .

put of the United States
er bly exceeded that of the United Kinas
dom and Germany combined.

over 18,000,000 tons.
15 070,700 tons:

The total quantity of pig iron-pro-
duced in the world in 1910 may be esti-

mated at about 85,000,000 tens, the prin-
cipal countries

United States, Germany and the Unit-

ed Kingdom, ini the order named, these
thrée countries together accounting for
about four-fifths of the total output

of the world.

The combined output of steel in the

has consid-

The
maximum output in the States was
reached in 1882, when it amounted ‘ to
It is now abou}

of production being the

New Banks in West.

ment at the present season for & bill
incorporating the Bank of Suk-tcho-
wan, with headquarters at Moose Jaw.
The Bank of Alberta, with headquar-
ters at Calgary, was recently proposed
and backed by Calgafy men, but they
considered the time inopportune for
starting such an enterprise. :

Bullion In London,
LONDON, Jan. 13.—Bullion amounts
ing ‘to £29,000 was taken into the Bank
of Engiland on balance to-day. %

e
United Kingdom and Germany, and the ‘BRITISH CONSOLS,

United States in 1910 e xceeded 46,000,- | Bﬁ T8 4 8 :
090 tons, and :the world’s output. may , Jan.12. Jan.1%
be estimated: at between $9,000,000-and Consols, “for money....... 76% 78 1518
60,000,000 tons. 3 Consols, for account ..... %% 76 1616
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