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BROKE STOCK PRICES
I

i
»

Dull Session of Toronto Stock 
Exchange on Saturday—Slight 

Price Shading In Evidence.

Disturbing Indications That Busi- 
Revival is Relapsing— 

Banks Strengthen Reserves.
ness

World Office,
Saturday Evening, Jan. IS.

The continued buoyancy of the bank 
and the general responsibility 

of the Investment situaUon were the 
outstanding features of an otherwise 
apathetic session of the Toronto 8toot 
Exchange to-day. In the banks. Do
minion, Ottawa and Traders’ welts all 
higher, and all three held their gain 
thru out the session. Other than these ,
Instances, however, price changes were I

MONTREAL, Jan.' «.-To-day's sales too restricted to call for more than tiTOREB XND DWELLINGS. DESIR-

.. ...* — to at «Ht. $ at 1»%. 126 at 19114, 40 at «1, for the last fiscal year, as an- FOR TOLL PARTICULARS, apply to
1 225 at 190, » at «0*. 2t at 19014. » at 18»». nôunced from time to time during the

» « iti St e* ‘‘‘"fc-ttyjgmt.'SySSR

... lie Pacific—310 at 229, 10 at 229%, 26 at 22*%. the many Increases in capital which
26% Illinois preferred—4 4088%. ' have been authorized, it is felt that 11T Tbm«»s

Pacific rights—75 at 7%, 30 at 7%, 16 at j ^is year will be productive of even |\| ÇW ISSUCS

MakeAnothtrRecofd
Ft' & <3.-100 at 12*%, 300 at 122%. returns en these securitlee at present
« SS-V» . T«.1 IM, toy ,h. Bml, I.

Penmans-» at 5»%. - more ln une with intrinsic-worth, and Was Nearly
Steel Cq. of £anada-100 at M%. . ^ enhanced pricee of the last few Two Billions,
Steel Co. of Can. prof.-» at 9M4. represent the outcome Of this.
KM ala»%. * week, represent^ 8hadlng A new hlgh recora was established

Cement preferred-o at 89%, ja the usual speculative favorites us the matter of new capital Issues,
Iron preferred—» at 101%. there was veiy Uttie doing, and out.Ido oonjlltln< 0f bonds, abort tftrm notes
Crown Reserve—2B it 2*1. of some slight price shading,the market . ,... , ."irri'iert trac-
Laurentlde common—60 at 15*. attracted little Interest. Rie was in and stock* floated by railroad, tf
Merchants’ tonk-20 at 300, 2 at «9%. J, . better demand than former- tlon. industrial, mining and other cor-
Ro7m-»*lf 22*1% ly. and the .quotation, . «‘f^ poratlon. in the Utoted States during
Hochelaga—16 at 166. above BTldasds levels at 112%. while the 1811 The grand total was 11,739,497,-
Bank of Nova Sootia—1 at 9J7. rights scored an advance at 75. They -ja $1,518,270,873 ln LU“, an 'n-
Sberwin-WUliams bonds~6icooat m SOid early In the day at 67. creaee of $221.215,14L There were not-
wmnipeg Eleetrio—$2000 at l«%. $11.000 The lndustrial Issues were again to aMe tacraaBe# in the offerings of bonds

ayiÏÏ!t RailwaT-$400 at WO the fore, and a further sharp and notes, but a decrease tn the sale
Street Ratiway-$400 at W. lB RUSeeU Motor, which sold up to of gtoolce by tho railroad*

par, was the feature. This stock has following tab}* compiled from
been picked out tor special attention ^ ^ kept by The Journal of 
for some week* and 1» view of the big Commerce and Commercial Bulletin,

Erickson Perkins & Ce.„ 14 King street earnings which ar* in view for «ils euo,marl3e8 æd classifies the financing
w- œa1»'™ ^sæsïÆîS.r -

«■ “s I Jar-*100 ; up a fraction, and closed bld at the top Nota,
360 price tor the day, and General Electric,
866 ; which held its recently enhanced quo-

JK i SSStr 2222
m I ^CCP. R. was on the downfr|SLa8^1j Not» 222212 **«U9<L000 6h768.S0n

A*»'the shares telling here at stocks ............... 250,697,860 289,<X>L»<i
tc getting down to wo7i* . w ■»v ■ » .

European filing was held responslble .............. «0,281,850 C4t.C0t.190
1» for the decline, and brokers wiree __---------- 5 ■ —-

stated that the result of the German total .......... 1,733,487.720 1,618,272,579
700 elections was the Immediate ®*a**°f The figures do not cover bank* trust 
900 the drop. Spme reason had to l^ adven ^ taovranc# companle* ted-

1.700 red this was about as good as any, er^, ^7 8tate governments or munlct- 
,7flo tho.of cmirse, to the close market^ol- HU k the loans floated by them

*•”» lower, it was merely a subterfuge to *J,g|J^;clu(!W. the total would be very 
% assign so ridiculous à cauMforthe mu£h largsr. The grand totals for a 

, weakness ln the shares of the great fl-es Qf *ear> follow:
800 Canadian transcontinental road. , Whole Year

'«•ft ., 81.789,487,790 1907 •. tt.898.9l8.SOO 
1 1910 .. 1,518,272,679 1906 1.837,013.350

1.. 1,«1,620,680 1906 .. 1,238,978,006 
1908 1,423,199,171

NEW YORK. Jan. «.--After * pe
riod of strength in the early trading 

stock market gave way to-day un
der the influence of extensive profit 
taking- The movement was as inde
finite and Irregular as during the pre- Sday. rfum week. Reading con- 
tmued to be the centre of speculative 
interest. We gain of six Pumufrom 
Thursday’s low price to yesterdays 
closing led to extensive realtstng. un- 

which the price broke two iwlnt*
Bears Joined in the attack and the 
stock moved widely, closing wttb a loss 
of about a poipt . . 1

Lenlg* Valley resisted pressure stub- : 
bornly, akho It lost its early gain. St
Paul tell a polnt to lOT ^ ^ Of A. J. Barr ft Ob, members of the 

<H-^ed mZ T&’ïïL- Standard Stock Exchange. Mr.

nent issues below the previous close. Smith wa* recently elected member
Canaan Pacific broke 2 1-4. Pressure of the exchange. 1
against this stock was said to come —;----------------------~——"—
from Berlin. Norfolk and Western was T T_ J* __4._ J
heavy despite yesterday’s announce- UnCllfifCStCCl OtOCKS
ment ot subecrtotlon rights tor stock- — v r\ . » g?"' M,rh Dref M
hoMerS- Trade Slackening.- • In tilt DomitUOn ^ JSgjÆf..r. •

Recent Indications that trade had • a C. P. K ........
slitiCKened its pace after the accéléra-1 Canadian Salt
tlon toward the end of last year seem- printlng presses Were Busy Grinding City Dairy com 
ed to be borne out by the report of an » *>•- P«torred
increase ln the surplus of fright cam Out New Certificate* Consumers’ Gas ....... «3
of nearly 60,000. and by a decrease In Last Year. ^.tTolt United .........
the country bank clearings during the ______________ C C»„S !.
last week. The unusually cold wea- do. preferred .
ther hampered bualneae, according to A broker estimated the other day that d. I. * S. com..
the weekly review, altho it was said there are $10400,000 of "Undigested se- do. preferred ......... 1®
that the outlook was better than was tartUes" bi Canada and The Mtontreal I Eu,eLS??' ” B7%
indicated hy current statistics of bank ^ aat ^ m„ eot ^ far gX’tJSugSS?
clearing and railroad earnings. | since January, 1909. new concerna with Elec. Dev. prêt

The expected heavy changes, such as * total bond and stock capitalization of inter. Coal A Coke..........
are usual at this period of the year, lover $250,(00,000 have been floated. A 1 Laurentide com. .............
were revealed in to-day’s bank state- few of the chief concerns, according to Lake Sup. Corp....... “
ment. The actual cash gatn of 882,230,- The Monetary Times, have be»*.: Mackay common .... ...
OOC W«- somewhat larger than bad been - ca^fai L^f .̂.......... 6*
predicted. The unusual proportions of tortud nr <£> ' p^ferrsd 96%
tho caeh movement to this centre from Company. bond* Mexican L A P................
the interior were reveaHed m an ln- Amalgamated Aebeetoa ........ ....*26,000.0» do. preferred ...................
crease la the deposits Of $66,000,MO, Ames-Kirtden-McCready ..............WWW» Mexican Tram. ........... —
while loans gained $38,000,000. The ln- Belding-Paul-CortlceUl .................  3.MO.OOO Montreal Power ...........«1%
I,»,.. «nrmlna rvs^rve of 37 700 000 Black Lake Asbestos ..................... 5,860,00» M SP * S-S.M.......... 1*
crease In aurplua reserve or Campb6U nour Ming Co .............  l.«X).or>' Sugar* Nav. ....................
brought up the total to nearly $35,000,- Canada & Nut cq .................  *,50C.£v N. g steel com ....... » -,

, , Canada Bread Co —...................... 6,000.0» Pacific Burt com..™ ... ® ÎÎ,,
Cotton Exports Shrinkage.. Canada Cement Co  ................  8*600.000; £<,, preferred ................

The government’s statement of agrt- Caoada Machinery Corp .............J’ïïî’™ i Penmans com............... W* ” . 9* Atchison .. — 106% ... .
-iii.ni fnr December revealed Can. Car A Foundry ..................... 29,000,000 do. preferred .................. . ** •••,. do. pref .... MS ................ .

lD V°h By by»™ »n. dl* : Ific'piiwlW.".'! I-*'*- r'1T*'o’1™,!"...-.-- ■ 124 — Ba^Owl-B« «W L* MRi

iS.M.r.wwS; 'Sir.rAS::St lavas iSS KSEA-a.*':::u»« a.»» SSUK!!..
shipped. For thp year 1911 the total, Can. Western Natural Gee ......... ttMû.000 Rogers common ................ l*7H ^ Can. Pacific.. 228% 229% 228% 228%
was $888,723,000 as compared with 8831,- Carriage Factories ................... ®-00&,»«0 | dof preferred ....7. 110 1® 110 Chea. * Ohio. TS 78 72% 71%

mil I,; tarn rv>--Uuon Can-era ........................... 12.500,000 j t>r..^n m C. com............  96% ... - Chi: JdlL * Ht,455,000 in 191 . Maple Leaf Milling Co .................  M»*”® | preferrqd  ............. ** ^ Paul ......... 1^ 1M% Wi KW
M-nay-nay. Limited .................... fSawyer-Masaey ................ 37% Del* A Hud. 168%................ ...
Slierbrooke Railway A Power... J.OOOJOO preferred........... ™ 91% -- Duluth, South
Sherwin-Williams Co .....................St. L. * C. Nav................................ 98% 9*% 93% shore A Ati: 9%....................... .
Slemon Co.. Limited ....................... IL> Paulo Tn-.m..........187 _ 186% ... 1®% Erie ................ 31% «% « 81
Steel and Radiation, Limited ... AM0.M0 l g vcheat com......... 73% <8 - “* Erl*. 1st pf... 62 52 6H4 82
Steel Co. of Can., Limited ............?\000,000 j steel ct Can. com..., 34% 34% *«4 84% Gt North, pt 12K4 126% 126% 128%

do. preferred ....... « »% 90,4 Intv - Metro. 17% 17% 17% n%
Total ...................................................$OS,i46,66S j Toronto Railway ... 137 , dio. pref .... 5614 56% »%
This la-not a complete list by any . Twin City ............................ 1®*% M6% 104% iowa Central. 11 13% « «%

•means, but these concerns alone offered Winnipeg By..................   251 350 248%... , Lehigh Val .. 184% 184% 1*4 1#
$44,071,000 of aocurlties to to* Public ^ ~UmV~ . - , * 7 «5 ' & ^-h J.64% 1» 1M% 1»

The printing presses which grind^ out Conlagae .....................7.25 7.08 i » 7-05 , M.asourl Pad. 39% $*% 89% 86%
new certtflcaTes have consequently been Crown Reserve . ..*.92 2.84 2 » | » , Natl..Rye. of
pretty busy. La Row ..................... $•» »-•»• $.j| »•» Ms*» 2nd pf ,*% *$ .«I

Nlplsslng Mines - « J® « -5 ' g- Y. ContrsJ. 10,% 107% 196%

gssssr S% » SSt Bva™a. 1 «* » m -»®

................."“as ^ is ™ 8^tVPaS*.:: ii6% w im
5K5t#-::;::::xv::5%«» w*m %.... »% «% » *

Moî^n!lltan.:™-H.".".V. M4% lùt% Toîto* Ot.'u

8cotie ...................... ; £* 2»* oX^maim^lW
Un. Pac. pf... « *2% 92 «2%
United Ry. I*
Vestment Co 32% ... ...
do. pref .... *3% ... ...

Wabash pf ... 19%................
West. Mary.. 67%

—Industrie »-
Amal. Cop ... «6% 66% •.
Am B. Sugar 56% 56% $6% 66%
American Can ™ -
Am. Can., pf. 92% 92% *7» ”7»
Am. Car A

Foundry .... 52 ...........................
Am. Ice «e*. ...................................
Am. Unseed.pf ^..........................

1“^ tJ: lîott lÜ% 1«% lS% 1,900 

Am. Tob. pf.. 102% 106% 102%
Anecoiids .... 36%,................
Beth. Steel.... M ................
Con#o!hf*Gas' 141%.iti% i«% i«i%

1*5 Dia. Secur .... tt% •.
Gen. Elec .... 1*0 160
GL North. Ore 

Certificates. «
^ ^Tede^V.l^t^ i»%i06%

rïÆiS h
* îBÆ mÆ: 4 S

91% Press. St Car 33%.™ ™
Kep. I." f Steel 25> * &% »

S», pref .... 95%..........................
Term. Copper. 37% ... ...

... 'U. S. Rubber. 48% «% «8 «
91% I Utah Cop .... 56% 56% 56%
99% Vlrg. C. Chem-63% ... ... ™

West. Un. T.. 82% «% £?-♦
West. Mfg, — ”, ti, 71 
U. S. Steel .. 66% 67% 

do. pref .... 11®‘v 110%
112% Sales, 237,000 shares.

y

tin-
»mats

•THE STOCK MARKETS
>

— TORONTO STOCK EXCHANO* - -For SaleMON I REAL STOCKSTORONTO STOCKS I m*
der jjrPORCUPINE.M.

Am. Asbestos cam... J
preferred ....... »
Lake com............ .

... 8

AXS

COBALT STATISTICS
BOW BlABT-OOR «BNUU

TABULAR SUMMARŸ

do.
HARRY B. SMITH A. M. CampbellBlack 

do. preferred ... 
B- C. Packer* A.. 
- do. B 
do. common . 

Bell Telephone 
Burt F. N. com

•s?
I..4

12 Richmond Street Bait
. * TELEPHONE MAIN 2361.

102
Covering-All Stocks Dealt In on Toronto Market
OapHaL Acreage, Shipments, Dividends. 
Transfer Office* Sale* Prie* Rangs 
during »n a most valaahle and con
venient reference. We shall have a few 
eopfee fer free dletrtbwttoa to in Vest
on». Apply new.

147
114at do. preferred 

Cement com... 
preferred .... 
Gen. Elec.......

29%Can. 89do.
114

ed-Tur■Ï1

HERON & COl
Members Toronto Stock Exchange

16 King St West, Toronto

M
229%230%
IN

« 59
100

SO ...

w •»
..... 105% -•- 
..... 58% 58

64
(Established moi

JOHN ST AUK a oo, f
•TS,srmM$,%ïiirr

- Toronto,26 Terento street \J*3
28%25% LYON A PLUMMER

Members Toronto Stock Bxcbaag* *

81 Melinda St *, Phone 7173

-Mi Sscnrktss desk % *n afl 
dense in

_NEW YORK STOCKSi
i*i% ■
186 -

West (tt. 
change).9c |1

000. 1910................ $547,848.9711
.. 826,948,000 212,951.0»

101,443.170 UB.9IL410
Ml

Stocks d***#sis*s

mo in New Y
THAT C.N.R* LOAN

Canada National Fire 
Insurance Company

iMbaeribad Capital - #2,000,000

Gloomy Forecast of $35,000,000 Issue 
Now Discredited.

MONTREAL, Jan. 13.—The represent
ative of The Montreal Star cables that 
enquiries in authoritative financial cir
cles eympathetic to Canadian Northern 
tend to discredit the gloomy forecast 
of The Financial News regarding the
depressing effect on the general Can- BANK STATEMENT,
ad'an market as a .reiulj.,pf toe,recent ™fc ■ ™ - - -r
$3.5.060,900 Canadian Northern loan. w YORK Jain. ia.—The statement

It seems $20.000,000 of the stock was ^fN_f.artng^^e bank» for the week 
taken by leading insurance companies of clea ng w hoM J29,058,260
here. Some has also gone to Pari* v* In* excess of legal requirements.

It 1» felt that the whole issue will be reser^ >” of$S.332,600 1n the
absorbed within three month* not TWs « »n merwum » ^ compared 
twelve months, as The Financial News reBerVe
suggested. These authorities contend with last weex. 
thft seeing the whole guaranteed is- ^he statement foHowa.

had to come on the market. It was Loan* ««£»£ .. .............
better in the Interest* both of Canada Specie, Increas ^
and the Canada Northern to frankly ; in...face the position with one Issue at an Net Akposlt* toepsy 
attractive price rather than dribble It dc^ass ■
out in three or four lgsueS, probably
at dwindling prices. / Actual condition!

MONTREAL STOÇK MARKET. .V
Legal tenders, Increase 
Net deposits. Increase .
Circulation, decrease ..
Excess lawful reserve .
Increase ................................

Summary of state banks and trust 
companies In Greater New York not 
reporting to the New York clearing
house:
Loans, decrease .................-$ 988,700
Specie, decrease .......................... -
Legal tenders. Increase ...........
Total deposits, decrease............

Breneb Offleei twmsden Building, a 
Toronto.

Tels—Mein $732, North $841.
*47’

600
2.9W
1,300 19»Cotton Markets !-Banks.— r DIVIDEND NOTICES,■*»

4-X
300 J CP.R. a Weak Spot 

In London Market
Dominion Coal Company600 4- $90 i100 Erickson Peridns A Oo. (J. G. Befcty), 

14 West King street, report the following 
prices on the New York cotton market^

9.47 9.8T 9.48 M4
9.65 9.72 9.6* 9.»
9.73 9.S2 9.73 9.U
9.86 9.9* 9.8$ 9J9

... Limited"
PREFERRED STOCK DIVIDEND 

NO. 8S.
3)0
300

30,400
.$39.982,000 
. 14,438.000 
. 3,030,000
. 46,298,000 
. 150,000
. 29,068,260 
. 5,332,600

LONDON. Jan. IS.—Money wag ln
9.60 rt.me.nd and dleoount rates were dead of Three and One-half Per Cent.9.67 f00*1 25° st^k market was uipon the Preferred Stock of the Domto-
8 7* firm to-day. The stocn . lo„ ooal Commany. Limited, has been9.» quietly cheerful, mainly ®î declared, pay^bTe tot Fetorvlry, 190,2, ,$o

the better outlook for. a settlement or igjul,rehJlders of record »t the close of
*M9 kughÆX.^lSirRubb« «d cS? JnB^dsr off the Board off Director*: ’

. »n I May-Jun*^6.27%d ; June-July. |.»%d. American securities opened steady.
100 July-Aug., 6,Tldjy Aug.-Sept., and during the short session prices ad-
100 Sept-oet. S.^r tkt-No^ S.ind: Nov.- 0‘ ,„ht coverings. Canadian
100 Dec., e.Sldi Dec-Jan., 5.SM; J»n.-Feb., was a weak exception and clos-

2,5» | 6.31%d. ^ unchanged; Ameri- ed 1 3-8 lower. The rest of the Itet fin*
«OO I «^middling, fair, 6.0M; good middling, jghed from unchanged to 6-8 higher
100 | 6 66d: middling, 5.80d; low mWdlin^B.isd;, yesterday's New York closing.
MO good ordinary. 4.*»d: ordinary. 4.6Td. j

Notice Is^ Jan. .............Ottawa ••
sue Royal ...........

Standard ...
Toronto 
Traders’ ... 
Union

^ March. 236235
2» Mar.. ... 208% ...

145 144
... 144

Mo j July 
W 1 Oct. .

ses**#**•••••*
es. ss s s s « ses 146 144%

... 144 100 t; 1—Loan. Trust, Etc.— 
Agricultural Loan .L 
Canada Landed T6.
Canada Perm...............
central Canrda 
Colonial Itrveat 
Doro. Savings .......
Hamilton Prov. ....
Huron A Erie.,...... ...

do. 20 p.c. paid.............
Landed Banking .
London * Can..
National Trust 
Ontario Loan 

do. 20 p.c.
Real Estate 
Tor. Gen. Trusts.....
Toronto Mortgage .....
Toronto Savings .... ••• J*
Union Trust ....... — —J*® !•* 1*0 174

ite i« Ü2
197% 178 i»r%

ti% .V. 72%
131% ... 131%
308 ... 208
197% ... 197%

... 138
120 ... 120

i«3 i«3
16$ ... 163

2* ::: S1

.838.1*6.0,X) 

. 16,782,000 

. 5,568,000 

. 60,314,000 
29S.OOO 

. 34,960,300 

. 7,711,200

. 175

13.—PronouncedMONTREAL. Jan. ^
weakness In Montreal PoWer -and Cana
dian- Pacific had a disturbing srtect on 
the Montreal Stock Exchange to-day, ana. 
pricee dec’lned ln a number of the stan
dard- stocks to the lowest level* touched 
since the opening of the new year. The 
market opened active and weak, wun 
Canadian Pacific, which has been under 
pressure in New York and London this 
week .a leader ln the movement to lower 
prices. The first sales were at -29, tw° 
pointe' lower than In the last *al« of Frl- 

6 day, and It worked' off later to 228% re
covering to 229, however, before th$,c,ve^e 
The rights, which were at 8 on ^Friday, 
opened lower, at 7%, end dropped to 7», 
a net loss of %. . ..

The Interest soon became centred m 
Montreal Power, which, thru the wee*, 
had been reversing Its , dally upward 
movement of the week before, and drop
ped' to 183%. or 4% points lower than toe 

. last sale Friday. From this low level 
r the stock recovered atrong’y befM-e the 

close of the market, however, preeentiv 
c rossing 189 and 190 and moving up to 
in the last sales. There was nothing In 
the day’s news to affect Power one way 
or the other.

MEETINGS, %
9~

1» CANADA LIFE ' 
ASSURANCE CO.i ................

paid» • • ee •••

U.S. Leads World
In Steel Output

100
700

Notice Is bertfcy given that the317,700
67,100

$1,082,300 Trade Review" 168 169%
Oeownny will be bald at 

the Oiafurk Heed Odloe, In Lite City 
off Toronto, on Thursday, Febrearf let, 
1* 12. at U o'clock, forenoon, to reoetore 
the report off the Director* to troneaet 
any business whloh may properly come 
before It and to elect Directors for the

Lies46% 39% x»% *>■*0
81% ... 31% 100Black Lake 

Can. North. Ry. 
Dom. Cannera .. 
Dominion Steel 
Electric Develop. 
Laurentide

ON WALL STREET. . M0 i XnE^tnfVtoe mom^to St.tlrtlc. of Prodvetlon^f Iron Ore,

2.3» ' light, but there la a general
*’100 I feeling of optimism regarding the tu- Recent Year*.

W9 ture. Wholesaler» have been taking X ' ~T '   
10» Stock and. without exception, they A reissued by the English Board 
70® gpeak most enthusiastically off the of Trad* dealing with the production
^ CTeÆedM°“th and consumWton

a wo, the pogt l” months and the general Iron and theyroductlon of «eel to the 
73 &M0 1 opinion to that bueineas waç in every united Kingdom aid foreign countries

' 66% 40,NX> way ahead off 1910. Collection» show recent years Shows that the oom-
40® improvement and further b-tterment Wned output Q$ iron ore to the United 

may be locked for as the railroads Kjngdom P Germany, Belgium. United
get more of the crope to market. Bust- st&^ of America, Canada, sAustrla-

„.u.v M4BXKT8 ness to clothing, footwear ami other Hun_a_v Russia, France, Sweden and
MONEY MARKETS. eeaeonable merchandise i* good.■ «Spata^xceeded «5,009,000 tone to 1909.
. „ .'„rt discount rate. 4 per understood that payment» of Interest k output of the minor produc-

-rfrk0^n'markent d^o2“ra^f to ton- on loan» are ^rV^“r«oks say ing countries were added it to probable 
dun to? toort bills. 3% per cent. New Vancouver and 7 that the world’s total output to that
York call money, highest 2% per! cent., trade in »H line* to Î! iL? tols year was about 130,000.006 tone. 
lowest 2 per cent., ruling rate. 2^4 per. tea- And th* volume 3s good for ibis y nfinclpal producers were the
cent. Call money at Toronto. 5H to f per of the year. FaJr UnUedP States. Germany, the United

-s? r.rs.‘X
_____  f». rs-55T"““ “*■ "

Glazebrook * Cronyn. Janes Building far been very «atiaffactor>’_ Ne^yw V'i ° ® particulars in regard to the
(Tel. Main 75171. to-day report exchange wW see tooutput In 1910 are not yet available. In
rate, as follow.^ _ J^^SSSYt^ithV^ of the Utoted SUto, the «

a *s.

w ---- :— of the year before.
i Easier Money Promised. I Since ^ 1°“^^ XÜTkIm-
In their fortnightly market letter. »utetrlJ*?d„tn1,ctt i^2 With the excw- 

Plflyfair, Martens A Co. comment as dfm, and 8*^ ’ . the out.
follow, on the Canadian financial situ- «on of tt. yeart1904gand^ W

the stock market standpoint er «“®^toatof toeUtotedKinx.
the year 1912 opened auspiciously on dom and Germany combined.

The volvme of maximum output ln the states wee 
reached to 1882, When It amounted to 

It to now about

300

g*8&Erickson PerkJii* A Co. wired :
Highest prices were seen scon after 

the opening for the leader* except that LMexkan 
Union Pacific was bid up around 11 'plmnmns 
o’clock. Lehigh and Reading were 11b- porto Rico .... 
erally supplied on the spurts and Steel ^^c'lTiFa'p.'.' » ...
showed Inherent weakness for sonie un- do. 1st mortgage... 100 91%
explained reason. Steel led the setback steel Co. of Canada.........
in the last half hour. The entire mar
ket closed weak, at the lowest of the 
day St. Paul reached >a new low price 
for the week. To an ordinary observer $
It would appear that the Lehigh dis- jj 
bursement was used to steady the mar- 28 
ket and put out long a took ln other *» 0 105% 
parts of the market We doubt if peo
ple bought much. The outlook la mix
ed—particularly the foreign political 
situation. The foreign situation may 
become more of an Influence than most 
persons here have been willing to be
lieve. Next week we will have the 
Indianapolis convention of miners to 
discuss the demands of the operators.
It is quite likely tc be a factor to the 
stock market at no distant date. alUio 
we believe trouble will be avoided, 

bank statement was better than

31% 32%Electric".’.".. 87%
.... 92 ii% 

92% 81
95
91 Dated Jan. 13. 1612.

A. GLLLÆ39P5E
101% lvi%

’Secretary
99%

' 66% 
110%

—Sales.— 
Traders'. 

49 @ 144% 
13 @> 14c

110%Rio. NOTICE■Russell,m EXTENSION HOT 
FLOODED WITH WATER

15699
112%75100

is hereby given, to pursuance off lb* 
Bylaw In thsit lbe.hakf. that the

Annual General Meeting
OF TWB

99%
Dominion. 
8 ® 230 

10 ® 230%

F4o rts.
»

624Mackay. 
•l e 69% 16

325Merch.
18 & 199% Confederation Life 

Association
Saw.-Mas. 

75 @ 87%Never Been Trouble Since Under
ground Work Began—Captain 

Anchor May Announce Find.

Loeo.Ottawa. 
IS @ 210 3120Dom. Tel. 

21 @ 106 S7no
Tor. G. Tr. 
2 @ 178

foreign exchange. JWill toe held *t 
THE BEAD OFFICE,

an Tuesday, January
at the hour <xf 2.80 -p.ro., ffor the pur- 
p,041, ot receiving1 -the Report <4 th« 
Director» ter the 6>a»t yce»r. tfhe elec
tion of Director* And cfLher scuersl

MACDONALD, Secretary. •
Toronto, Jon. 12. ^

C.P.R.
50 @ 229%

P. Rico. 
25 6> 75%

TORONTO.

3v, 1912Nip. 8"C.P.R. rts.
15 @ 7%

100 @ 6.35C. Dairy. 
•25 (S 100SOUTH PORCUPINE. Jan. 18.—The The ___

report that was circulated to the effect expected. _ _ .
that the Dome Extension underground Charles Head * Co. to J. E., Osborne, 
workings were flooded with water has Market opened firm with large buy- 
no foundation In fact. At no time has ,, * orders jn Reading, Which showed 
there been any trouble with water s„4 gn|n |n initial trade, but imme- 
slnce the underground workings began, dlotely lost 1-2 and a still further drop 
The main shaft was sunk ln high 0{ 1.2 was recorded later. Steel aa- 
ground expressly to prevent surface vanced/1-4 to 67 1-8. but in

a,i.’c.r "ra.» cotton higher

■SrSiSl.^, nsw Busmess Mortality
xone from the 100 and 200 foot levels ot greatly overbalance any public ‘"toT® . • —Trend Firmer. , rj 1
ti.eânaln short, and ln a few daye cross- hi the speculation. C. P. R- broko21-v —------- ImOrOVed K-CCOrQ the local exchange.
cutting will start from the 100-foot points, eft Id to be account Erickson Perkins & Co. (J. G. Beaty) * I over 18.000,000 ton*
level of shaft No. 2, so as to get under ist.jc gains In Germany, but ,h's. I'e . ' w-red- Business was on u lighter scale ..... 1 what was perhaps more encouraging ftX. a,,

ss “?:s,r£S jisrs.issf^&'SJssE

«s»?FtssrSuTJSa*rs Svrwp%itw“M:„„....... «a, ~2,br3she value of the property, but no de- | buy only on breaks for present. j Enrilsh troubles Monday. Wet--end ,»10 ......... im 7,075.3*7 , 15,712.586 feront llnss at industry. Jt_cert«ny ^ together accounting for
tails will be given out until the return ^ ------- --- ------- ~~~~T the 1 news was of a neeatlve character. It 1*0 ......... 1588 6.1K.515 ri.m.lM '0°k* 1l8w^,°.ff^ the «te^I about four-fifths of the total output
of Capt. Anchor, who is now on his way Flashlight ,c^tc opt i 1* believed that bad weather ln the i%8 .......... 1715 7...0.OT 1,.5C.;AI .19”Q of the world.
back from Sacramento, Cal., where he novelty claimed by » ^^ding1 south will further restrict the move- isw during th^comlng yel? while other The combined output of steel to the
bas been spending the Christmas boll- 1st A freahwatj- j^^££jllyP^10to- ment and predictions of a small ^n- ( LCan,'dlan fa'iluree ln mi number 1463. » companies which bai prosperous busl- United Kingdom *^nG«rir^y. and the 
day* It may be taken as a fact that its tentacles was ln one_ pine return for the period arp bel*^ cir- decrease of 4.1 per cent, from 1916, and ne9H durine the year 1911 such as pub- United States ln 1810 exceeded 46.000,-
something Important has occurred, graphed thru the m ^ xood pic- curated. More liberal opposition to the the 9manest number reported since 1907. ..tmtles and ral’road- with the con- 09C tons, and the world’s output may
Many thousands of shares of Dome Ex- hundredth of a fKd4atoms, advance Is In evidence at the higher The liabilities were only *12.92-.«>l,ade- that preVall should do even bet- be estimated- at between 69,000,000 and Consols, for
tension stock have been purchased In tunes other organ- prices and we are Inclined to look for crease of2L3 PereenL from 191% likewise ^'o,"” ^ gfxw twelve month* 60,000,000 ton* Consols, for account ....... 76%
the past few days by Interests close to larva* waterfleas aad other or* utü, more than a trading market the smallest since 1907. ter for uie next -ix or twelve

Gen. Elec. 
S & 114 Dul.-Sup. 

5 ® 798. Wheat. 
25 ® 78%

W
Montrleal Pajj,
ITeeT:: demand..919-3B % £

Cable trans—911-18 9% 10
—Rates ln New York.—

Actual. Posted.
Sterling, 60 days sight.,... 48746-to - «5 
Sterling, demand ................ 488 80-90 488

.*!
penman. 

•40 ® S6 Maple L. 
•10 @> 96Can. Steel. 

20 @ 34%
10%

•—Preferred.
» 9

New Banka In We et.
Application will be made to parfla- 

at the present season for a MilThe
ment
incorporating the Bank of Siskatche- 

wlth headquarters at Moose Jaw. 
The Bank of Alberta, with headquar- 
ter* at Calgary, was recently 
and backed by Calgary meu but they 
considered the time inopportune for 
starting such an enterprise.

wan. 1»

I

li

Bullion In London.
LONDON, Jan. IX—Bullion amount

ing to £29,000 was taken Into the Bank 
of England on balance to-day.

BRITISH CONSOLS.

Jan. 12.

I
Ü

2
K

Jan. 1* 
76 16-16 
7*1646

76%
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the market. Whtiet 
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eee are proved gold - 
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SH

CUPINE
;ood purchases on all re. 
e for particulars sad mr

STWOO
STREET WEST

ndard Stock Exchang* 
complete Porcupine mi

y

ed

P. CANNON
iinittiun Stock Exchange»

e and Cobalt Stooks 
Sold on Commlsolsii.

o*ti, 1* Kin t St Com
oee Mais

9
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•4Î

GALLAGHER & CO.
eers and Brokers.- 
MANNING ARCADE. 
St. Went, Toronto.

iphone M. 3667. •dt

: j Porcupir 
•" j and CObO
{ Ibnt enjoy a goad 

market carried on a 
Conner irattve MARGIN

S RélfuHAROT
UM» KING ST. W- 

TOUONTO.
edT

is

g & Marvin
re Standard Stock
Exchange.

ttsDEN BUILDING
IEAC03ALT STOCK!
Lone M. 4038-9 elJ

CUPINE
0BAIT STOCKS

I er & Co
st ock Bx-

treetW., Toronto
Standard

change.

MAIN 3406. 1857

D & BANKS
minion Stock Exchang*
VD BOND DEALERS.
OCKS A SPECIALTY.
I. 14 KINO ST. EAST, 
lone M. 1034. edT

BILL © CO. !
.ndard Stock Exchange.
"ftgRCUPlMi STOCKS
- 51 yo'nge-et.. Toronto. 

ed-7
■r-

[E EXTENSION
mend purchase of thii4 
market. «1»
EACH <fc CO.
\eJJomtnion Stock Exchant# .

• Toronto, Can."

SUPINE
and Mining Clslmi
MACGREGOR

orcupine City US

PORCUPINE
made and lo#te mwill be

y save you money.

a exch inch go.
8t, Toronto Tnt.ie

est & Coe
ndard Stock Exchange.
XND COBALT STOCKS^ 

rratioifCife BpUdlng.

CH & CO;
ndard Stock Exchange.
Porcupine Stocks;

36 Toronto St

MBERS & SM
[i.-’ard Stock and MlbW^a

Torcup.ne STOCK.
3153^- rr> 

A LEGALCARDft _

Main-t.

AMS, Barr-ster. 
owganda. tSuccessor» I
cp'adden.)

ME LEGAL CARPS*
r'HELL. Barrister* So»*

WANTED.

J.P. BICKELL > OO.
Members Chicago Board of 

trade. Winnipeg Grata 
Exchange. . .
GRAIN

FINL?V MRRiti * M.
Members AU Snhaagee .

M snufsetursrs Life Bull Jin] 
King and Yongc Streets rim

3>

*

?

THE

Canadian Bank of Commerce
PAID-UP CAPITAL, $11,000,000 REST, $9,000,000

Drafts on Foreign Countries
Every Brandi of the Canadian Btok of Commerce is equipped 
to issue on application drafts on the principal cities and towns 
of the world, drawn in the currency of the country in which 
the drafts are payable. - ■ .
This Bank has unexcelled facilities for handling every descrip' 
tlon of Banking Business throughout the world. 136

IMPERIAL BANK OF CANADA
dividend no. so.

Notice is hereby given that a dividend at the rate of Twelve Per 
Cent. (12 p.c.) per annum upon the Paid-up Capital 9tqck pf this 
Institution has been declared for the three months ending 31st Janu
ary, 1912, and- that the same will be payable at the Head Office and 
Branches où and after Thursday, the let day of February next.

The Transfer Books will -be closed, from the 17th to the 3let 
January, 1912, both, daye Inclusive.

By order of the Board.
Toronto, 27th December, 1911.

D. B. WILKIE, General Manager.
1
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