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Scotch Banks-

The people of Canada are frequently told that our bank-ing Byetem « bai^d on the Scotch banWng evatem It maybe in Bome features, but the Banks of ScoUand, unlike Cm,^
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^"^ °* «300 on eveiy head
office, $160 on every branch office, and about $16,000 per

Banis pay to the Crown nearly $500,000 per annum forwhat the Banks of Canada get for nothing
The Banks of Scotland establish a weekly uniform rateof discount. The stock broker and the exploiter of foreTJn

enterprises are said to pay the same ratT char^ to hefanners, merchants and manufacturers. There iJZ douWe

^^f\°'" *f-
^"^l-^'ders, but there is greater s^urity othe Bank creditors, for several of the Banks are unlimited

Sl,^R*\T «'"'r''°Wer, and the remainder of the

Z?^,, ^'."^ have only twenty per cent, of the subscribed
capital paid up. fhere i. no limit to the liability for Theredemptxonof the notes. The Scotch Banks specia Iv aid^Z \"^"'"'' ""'* '^^y ™'«^" •^^"^ harvesVand fhear

Z^ ^ d'scounting joint notes at a rate never exceedingone and one-half per cent, above the Bank of England rat!and on^ charge interest on the daily debit balancS.

«n/f1, w *
^''•™^' '? ^^"^ ^"* """"^ ^ feel the squeezeand the last to receive assistance, and then only after thedemands of the large centres have been served.

The Bank of England.

The Bank of England has to pay interest on all its issuedcurrency over £14,000,000, but for this privilege it pays the

the public clean bills, and loans the Government of England
permanently nearly three hundred million dollars at^o and


