
324 THE JOU.RNAL OF COMMERCE-FINANCE AND INSURANCE REV.EW.

aroused, considerations of public policy are tiisbeiiestly irons the Publie ireaSory, ant wbeii THE CANADA GIRANTE O
little likely to prevail. it would bu inflînus it thu exl e Lad he

There is, therefore, but one resort which pcrjiîy beoi tu cLtie niuucy frein tik? Is ANNUAL MEPrIo.

promises relief from the uinjust legislation and th e l tt verii- Tlte al feeliigoftie Caiîada Giiarttitee

unjtistiiable suspicions with wlich the business nient to keci iteir books lsely, that wen tully otitiy Wis leli ils Office in tiis city on
of underwriting is forced to contend, and that sNuiiitl te Nithlcittt 'ieiisiiry, le c Satiirtiy lic i3tlinst. Tie meeting -as

is, in a union of ail fair-mîindtied underwriters titaîî îte bribery cf te beik sie te ialsiy bis zeiis, lelt os iii tentiat
for fite conmîon good. Only so cain tiat in- bocks titttsute cie ty Switiili the institut titi ti S ili COipatty.
fluence be exerted ipon public opinîion which cf wlict lie je t ullicer ire lribury, furgety, The Presitent, Sir Alex. T. Gatl, octtpied

shoul correct existing errors, renovni distrtist, aîd pijîry icss ciiuîiti ii the Inutt Whli w'it lctir.
disarni crlticjin, anti refcîîi iegislaticn-I;ts. jeot ecîîtîeîlittiîîg effiler titt tîîîîîseîî; dlivieles ti-U Tlic 3'Itntter, 'Mr. Ralviiîgs, rend tlie Reportbcif tlie Directors, sreweifig tee restits f te past
Cheronîicle. roedcfteeciie ilctertîu

aotuilly coiittîLt filet ? Wlitte clus Society' ye ar nîtt Itle Preselit pocsitionî cf tlic Coniîtny,

DECLINE OF OFFICIAL INTEGRITY. ilid ttrity fcr trewiîtg a fle cf distitiolcep

The revelations in lie revenue cases in Si. Lewei tiet ittst tue Gcîerîîînent tnd Dîtritug tlic yenr 76ù irciosals hall
Louis have becoime positively sicenŽting. Tiey critiies tgaiîst iuùlvitittîtis? \lere dues suer- Le reciree fe- ............. ,5525 00

weaken confidence in iumîîan integrity. They cîttite lcci tuti its wtrrant ii trettittg tue
throw a dotubt over all hlutmnait professions of fcrgery cfIt batik ilote ci Check atit net cf tesieti c .................... 1 o0
honor, religion, and mtorality. i1erchants vho tittde, wiile the icrgery cf stests, cr îLot (The balance Leitg tecine)

have for alifetine held high comniercial rao,- s d or third tise, tit net ettitiig the jer- Te A tîtîtîtt Revenue cn ttew btsi-

wiio, as respectable andi moral citizens, have ietrietr tc the syiittatiy uf tue pubic, lat tite itis Nvils..... ................ , O
beet social exetmphirs and leaders in all the citiitiiiisited ccttitlite îeîd respect cf eciety? The grcss aitotiit cf Rieki in foice

political, moral, and religious movemients to 0îte cf the gretest ettittitis diecioset Ly v ........................ M,0000
arrest crime and lead men tc better lives,-are ttese exposttes le tu nivi rsaiiy of tli Cci- Tte 'l Revenue cftue yetr %vas 32,320 47
fottii te have been participants in these frautîds, rilltin of tile l'erit clieri. ferît îigl T Losses tiriîg tie yert inlîl

and shares of lie spoils of a plunidered tretsury. lu ; front the gatigen elirtlîtg hie lew 'flic

The scopie of these fradtis is appalling. They dollars it dty te te Ccitliilit clieers cf tu e gitss rush itsets ofle Cotttpany

were not hlie miere vulgar offetse of defrauding Revenue Deîîtitet, ai ilite tro'ed tis iereiiof t....a.. et....it......lite
the revenue by secreting lace in a petticoat, or ai have Lai titi itcLiig iait, iti litve Satri- ititreitders' ot-sjtcttsibiiity ittidel-
diamonds iii a neck-tie, in order te escape the ficei lerceiiel adtticil licter tnd catis te shiîcit tits...............ller
payaeneit of a petty chatrge f'or dtly It Nts suturi 'itls flie cri itiiis tite lliiler cf flie 'fiecc ws ..n.. .................. lî1t0i,0îlai

sonething more thaitn this. Te carry on these 'I'ietsttry Te diiclesires show iow olicer The tîI rasifersiwee se a0 l
frands required, on fite part of distillers and afler elicer yieiued to tue tenliteîîotxs of toi tue ilcîtrdt

rectifiers, false bookkeeping, forgcry ofreturns, mnctey- itcw tey beltayed titeir cttptoyers; The Stittfifie ofr te

non-payment, of taxes, and the introduction of tti ltcw liîy ictuaiiy s t nt-levit fr iiiils iiueit int
their whole workiig force to a systen of fitise- xVIt 'veto ilîvelveti ii eritîse, lt tîteir ciCial e t retilins oit Ot iiti iîîg ides, ittitun_

hood, fraud, and swindliig. Oithe part of' fli silence eigit Le pîrcbtset. le oticiti la- tîdiatcini lit iattilfit thieiett cf s
gaugers and oler oflicers of the revenue il re- tegriîy ie longer a ftic, aît ious cul cil- pen citt. farîlic y iete itivreens an

quired violations generally of tlieir ollicitil oatls, pen ct.itce stîrît to et CCitt. Oit i ail
iand a special net of perjutry etc timte theyitati ister's Sweeîing assertion bat adery eat bas tl tpii
an Oflicial report ; it inivolved the acceptanice of 1)cptl

special and geporal bribes by all the o liciat ls of ls price? For tis decy in istris, l'tr this Te Report siaet lit lit D irector stii cot-

VOledittI, fromn the highest to te lowst, and a decite la ofliciai itttegriiy, for tiis degi- siti ill te lest inierests cf te Coiapaityvoieti foinlie iigles lelie iwes, itt n tien cf licitîl life, soeicty is Izt"t!îly re- te iitcrt'nse the reserve rallier litai teh pay
guilty Icnowledige ofi te crimtîîîil conduct oftall stotsibie. TLe coîtry is inrgoiy stt1 ptie g

theaccomplices-principals and subordinates. It witittu wio have beoîno rici by etil- sîreîgli telis Contp a s il, luc re aer

included tlie actuial commtisision or tlie crimîîiti al le iteauts. weisili sest hL recegii-sot gtrati t 12 hitese a d or itto l

participation;in the crimes of official and unofli' stisotlf tt a nti aield oi lu cc
cial perjury, forgery, flse bookkeping, bribery, ioltesty in le uuiter oi ils acquisitiou. Tue
and robbing of the revenue. And all this for n Wlo gels ricl, ueo millter LY ivittitleines, l'ii lie itotlueit e ait ec t
the meanest and mnost degradied of ailt motives-th reoiledt banseihl

theusennsîutîtitîtstdereeee ofni moivs- is resîtcetec. 'T'ue corrupjt otieicdritîsuutes f'eattîre ho estubuisiiîg fle reitutatiut cf flie
27toney. lit luis acctumulationîs irili ouable Lis te purî- Comtpany lut flie confuidenîce of ils seipperters.

Had any mitan gon before the Chanber et cise Sil uositic aittitt regard te lt 'le Report wenît on fîtlter te tue ttt te
Commerce of St. Louis and proved thaït twenty uttîtututer of lus chtniîg tteti. letce cilice is Directors regaîtet te progress tut present
or thirty of teic most respecteti imerchants of aew souglît net for ils ioîtrs, ot its legielîttte position afli Cotîîlalîy as qtite siisfictety.
fthat city had leent engaged for four years in a sniuey, btt feu- ils uptortutities. Tue ccitaty 'fVi ils liiitess te tic cotattttnily ll
systematic robbery of their fellow miierchittts, Las lite exilsure aut conviction cf Leet aîtreciîee ndttil(:tl oi; wonlt Le retel-
and bail resorted t erur-tty, forgery, andel n is associaees. Butile St. Lous
bribery. to acecomplish thecir ends, and had cnprtr r vngilyo'ge vi nfi ie ln uhg l lreyasLribery~~~~~~~~~~~~~~~~~ teacniistttiatdnlutt ctîîutr r vu tii fgeier crimtes exis tente ut. litît Lecetue secutrity for ttei-1'
actually obtainetd tliree mrillions of inettey dis- il le Net York lg. 'litel ittve Cotit 2
honestly, howv long would the guilty have been-00elpoest h xeto ieryfu ut

Lensii, iow-ioîg wutii lte utity iaie hcut iiicti al Suries cf disetinctt erles of Ilte ateet lieus tend a iîtf cf ullars. TuaI il hll.t lîteel
peruitted to continue tes mtembers of tlie iîfieuuus cutrter. Tey have rebbed li ocaeict refuse îie grnsitg cf bonds ii fic
Chianber ? flow 1ong would these muen be go'er-itut cf tiilions. Tu cerrttiig c9-f
toleratei us mi erchants, or as tmtembers of hhtisces cf tteir critît have l n vitie extetît, cse s e a iiniiietig (ts
society ? Would they sot properly fell to li reacitg lito otter cilles, wltere lithe efenses cereitg te li Lest information le li obtîitei

plane of all lie confidence-mten and s idiilcrs have leeti ceuutîîuiîtet. it' siolîd tuet tiise LY il) Letweut cigiblo ti ntesirable canti-
vho put forgeed notes or checks tupon at me u thein crimes iiit Nvilhilt sztitte dites for positions ofirti llit coettry-aust
arkeîct, anti swear le f'tiseltosds for a lîrice lier geutertul Consteutsutietien usîd. pui isiuîuîeîîî? Wjiy ltat il, liatI reiuîtheirseti ellaployens over $30,00O

O m i t? so uit n o t tu sse criaindtis L e lo idlsc hto toe for loses sustaii cee hit u gi t l it- epielroy ees.

Is flie offeubse of chenting less criiutînil wvhen gaze of lie werltias exaalîl'les of lfeitY, " Wiilst lu regîrdti ils iectniary resuits te ils
conmaittei against the Goverinmiient than iton well ns Ite Noir Yoifliîîg w-tse ieibers proîrielcîs, lifier il lînt ptiti tel ils expenses
eOrne citizen is tue victimî ? Is perjury free have beccîtte fugitivrs ai cettcaets.-'/ucutyo nt losses, n proviet for ouusîanting ne-

front trpitudtie Nien ils oUet ieo let el useuy Pier. sposibilwuies, ile n ow snood la pessession cf an

pejr ent ban oe rmabnI
th rbr o h eeueolcr f h oen


