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aroused, considerations of public policy are
little likely to prevail.

There is, thierefore, but one resort which
promises relief from the unjust legislation and
unjustifinble suspicions with which the business
of underwriting is forced to contend, and that
is,in a union of all fair-minded underwriters
for the common good. Only so can that in-
fluence be exerted upon public opinion which
should correct existing errors, remove distrust,
disarm criticism, and reform legistution.—/ns.
Chironicle.

DEQCLINE OF OFFICIAL INTEGRITY.

The revelations in the. revenue ecases in St
Louis. have become positively sickening. They
weaken confidence in human integrity. They
throw n doubt over all human professions of
bonor, religion, and morality. Merchants who
have for alifetime held high commercial rank,—
who, as respectable and moral citizens, have
been soeial exemplars and leaders in all the
political, moral, and religious movements to
arrest crime and lead men to better lives,—are
found to have been participantsin these frauds,
and shares of the spoils of a plundered trensury.
The scope of these frauds i3 appalling. They
were not the mere vulgar offense of defrauding
the revenue by secreting lace in a petticoat, or
diamonds i a neck-tie, in order to eseape the
payment of a petty charge for duty. Tt was
something more than this. To caury on these
frands required, on the part of distillers and
rectifiers, false bookkeeping, forgery of returns,
non-payment of taxes, and the introduction of
their whole working force to a system of [alse-
hood, fraud, and swindling. On the part of the
gangers and other ofticers of the revenue it re-
quired violations generally of their officinl onths,
.and a special act of perjury each time they made
an oflicial report ; it involved the acceptance of
specinl and general bribes by all the officials in-
volved, from the highest to the lowest, and a
guilty knowledge of the criminal conduet of all

theaccomplices—ypriucipals and subordinates. Iy

jncluded the actual commission or the ¢riminal
participation in the crimes of official and unofli”
cial perjury, forgery, fulse bookkeeping, bribery,
and robbing of the revenue. And all this for
the mennest and most degraded of all motives—
money.

Had ‘any man gone before the Chamber of

Commerce of St. Liouis and proved that twenty

or thirty of the most respected merchants of

that city had been engaged for four yearsin o
systematic robbery of their fellow merchants,
and bhad resorted to perjury, forgery, and
bribery to accomplish their ends, and had
actually obtained three millions of mouey dis-
honestly, how long wonld the guilty have been
permitted to continue as  members - of the
Chamber ? How long would these men be
iolernted ns merchants, or as members  of
éociety'_? Would they not properly fall to the
plane of all the confidence-men and swindlers
who put forged notes or checks upon the
market, and swear to falschoods for a price per
onth?
"Is the offense of cheating less eriminal when
" committed against the Government than when
some citizen ‘is the victim? Is perjury free
_fgom turpitude when its object is to get money

Uishonesuy trom the public treasury, and when
it would be infamous in the extreme bad the
perjury been 1o obtuin woney from o bunk? 1s
the bribery of the revenue ofticersof the Govern-
ment to keep their books falsely, that men wmay
swindle the Nationnl Lreansuvy; less criminal
than the bribery of o bank eashier to falsify his
books that sume one mty swindle the institudon
of which he is an oflicer? Are bribery, forgery,
and perjury less criminel in the mun who, while
not comynitting either wet bimself, divides the
proceeds of these erimes with other men who
actually commwit them? . Where does sucicty
find uuthority for druwing 2 line of distinction
Lelween crimes against the Government and
crites ngoinst individuals?  Where does mer-
cantile honor find its warrant in treating the
forgery of w bank note or check as an act of
turpitude, while tie forgery of stamps, or their
second or third use, an act entitling the per-
petrator to the sympathy of the public, and the
undiminished conlidence and respect of society ?

Ouc of the greatest calamities disclosed by
these exposures is the univirsality of the cor-
ruption of the Federal officers. From bigh
w low; from the gauger carning his few
dollars & day w the confidentinl officers of the
Reveuue Department, all have proved false,
all bave bad an itching panlm, ull have sacri-
ficed personal and ofticial honor and oaths to
share with the eriminuds the plunder of the
Trecsury. The disclosures show how oflicer
after officer yielded to the temptatious of
money; how they betrayed their employers;
and how tihey . actually sought out the men
who were involved in crime, that their official
silence might. be purchased, : Is official in-
tegrity no longer a fact, and does our civil-
service attest the truth of the English Min-
ister's sweeping asscertion that every man has
his price? For this decay in morals, for his
decline in official integrily, for this degrada-
tion  of oflicial life, society is largely re-
sponsible. The country is largely: supplicd
with men who have become rich by question-
able means. Wealth seems {o be recognized
as a mantle amply suflicient to cover all dis-
honesty in the manner of its acquisition. The
man who gets rich, no matter by what meaus,
isrespected. The corrupt oflice-holder assumes
that his nccumulntions will enuble him to pur-
chase socinl pesitlon wilthout regard to the
manner of his obtaining them. Hence office is
now sought not for its honors, or its legitimate
salary, but for its opportunitics. The country
has rejoiced at the expusure and couviction of
Tweep and his nssociates. But the St. Louis
conspirators are even guilty of’ greater crimes
than the New York Ring. They have com-
mitted a series of distinet erimes of the most
infamous “character. They have robbed the
government of millions. - The corrupting in-

ftuences of their crime have had » wide extent,

reaching into other cities, where like offenses
have been committed. Why should not these
men und  their erimes meet  with the smne
general condemnation and puuishment? Why
should not these criminals be held up to the
gaze of tlie world as examples of infamy, as
well as the New York Ring whose members
have become fugitives and outcasts.— Chicago

“Puper.

THE - CANADA GUARANTEE COMPANY.
ANNUAL MEETING,

The annunl meeting of the Canada Guarantee
Company was held at its office in {his city on
Saturday the 13th inst. The meeling was
attended by many of our most influentinl
citizens, stockholders in the Company.

The President, Sir Alex. T. Galt, occupied
the chair, .

The Manager, Mr. Rawlings, read the Report
of the Directors, shewing the results of the past
year and the present position of the Gompany,
of which the following is a synopsis :

During the year 765 Proposals hind

been received for.. e e, ereaienen. 951,595,250 00
Which resulted in 671 Bonds being

JEES (I T
(The balance being declined)

The Annual Revenue on new busi-

BESS WilSvee. cvvviniisnnnnneninieninnnee - 13,201 00
The gross amount of Risksin force

WilSeooriiiienn oo, 3,160,900 00
The Total Revenue of the year was 32,320 47
The Losses during the year paid

and admitled Wert e o eees 12,900 71
The gross cash assets of the Compnny

WEIC BOW.ireeriieeereenns [P
Independent of uncalled capital, the

shareholders’ responsibility. under

which WS werees 210,015

The stock was in responsible hands, and all
applientions and transfers were subject to the
approval of the Board.

The statement of profit and loss shewed that
after providing for all liabilities including un-
carned premiums on outstanding risks, claims.
admitted, and the payment of n dividend of 8
per cent. forthe year, there would remain an
accumulated surplus of 50 per cent. on’ the paid
up capital, '

The Report stated that the Directors still con-
sidered il to the best interests of the Company
to incrense the reserve rather than to pay
larger dividends—giving as it would, greater
strength to the Company and more satisfactory
guarantee to those who held or proposed to
hold its bonds.

The losses sustained had been promptly met

1432,800 00

$54,216

“—which the Dircctors held to be an essentinl

feature to establishing the reputation. of the
Company in the confidence of its supporters.
The Report went on further 1o state that the
Dircctors regarded the progress and present
position of the Company as quite satisfuctory.
. That its usefulness to the community had
been apprecinted and availed of, would be real-
ized in the fact that during. its three years'
¢xistence it had become security for nearly
2,000 employees, to ithe extent of nearly four mil-
lions nud a half of dollars. . That it had had
‘oceasion to refuse the granting of bonds in the
cases of 129 applicants—ihus manifesting its
uscfulness as.a means of. discriminating (ac-
cording to the best iuformation to be obtained
by it) between cligible and undesirable candi-
dates for positions oftrust in the country—and

“that it 1iad reimbursed employers over $30,000

for losses sustained through their employces.
Whilst in regard to its pecuniary. results to its
proprietors, after it had paid all its expenses
and losses, and provided for outstnnding re-
spousibilities, it now stood in possession of an



