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GEO.0. MERSON & CO.

Chartered Accountants.

18 KING STREET WEST, TORONTO.
Calgary and Medicine Mat.

LOUIS J. WEST & CO.

Members Standard Stock Exchange,
OOBALT’AND PORCUPINE STOCKS
Market Letter Free.
CONFEDERATION LIFE BUILDING .
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FLEMING & MARVIN

Members of Standard Stock Exchange,

310 LUMSDEN BUILDING
Porcupine and Cobalt Stocks

TELEPHONE M. 402s.9,
ed-7

With Wesk  Holdings Forced
Out, the Market Price
Advances.

C.P.R. STILL ERRATIC

No Buoyancy on Toronto Ex-
change and Price Changes
Not Important.

et

The Toronto Stock Msarket was pretty
well monopolized by trading in Brazilians
again yesterday. Weak local accounts
were responsible for the early decline to
85%, a loss of 1Y% points from the pre-
vious, With these accounts cleaned up
the shares rallied to over 88. With a
plentiful supply of ‘floating stock trad-
©rs are now free to trade in and out on
small fluctuations, and it wil require
some concentrated buying power to main-
tain any material advance in the shares
above this level.

C.P.R.' declined 2% points on the New
l!';:rk market in the e-.r.l..ﬁ

er recovered almost i .
the docal market scafcity of the stock
brevented.any possibility of following the
Wall street' movements,

Rumor  that financial -arrangements
had been completed to take care of the
Macdonald ny were without influ-

s sold at a further
ver was quiet and

y in ve a bet-
e Toms s “The ke Bt v
whole the Fnrket lacked enap.

MULTIPLYING MONEY.

Bankers’ Bond Co. Publiish Booklet For
the Smail Investor.

Co., Victoria. street, present the
Its of compounding interest
over a period of years. The method of
lz:vutment will_appeal strongly tom .
of mod 0 can only inves
on the installment plan, and a ¢ y of
‘the booklet will be found both lntogre-t-
ing and profitable, ;

MARCONI.

Toronto brokers who has
the merits

of the English, American and
Companies, and he is of the opinion that
all th of these-companies have been
well na.nol:gh for fut.nret exten.loru.h‘
» Or .parent company, has
been supplying the funde for the subsi-
diaries e- American Compeany has
been pa,rtliic,glaﬂy ‘well provided with cash.
The Eng com
on the preferred stock last year about
17 per cent., and on the common 20 per
cent. - n Company paid a
dividend of 2 per cent. in January last,
but since that time a number of con-
tracts have been renewed at more pro-
fitable figures and extensions of
land system ; A

. ear,
The ngs of the wireless business
is expected to show a big increase in the
course of a few years. These securities
will be listed on the Standard Stock
Exchange in due course.

ROCK ISLAND,

J. P. CANNON & Co.

Members Standard Stock Exchanxo.
S§TOCKS AND BONDS BOUGHT ND
SOLD ON COMMISSION,

56 KING STREET WEST, TORONTO,

Adelaide 3342-3343-3344 ed-7

F. ASA HALL

Member Standard Stock and Mining
Exchange
COBALT AND PORCUPINE STOCKS
Correspondence Solicited
56 KING ST. WEST ed-7
Toronto.

Adelajde 3493.
Porcupine Legal Cards
S ———— i e ———
COOK & MITCHELL, Barristers, Solicl-
tors, Notaries, etc., Temple Building,
Toronto; Kennedy's Block, South Por-
cupine, ed

Canadian Pacific Rail:
way Company

Issue of $60,000ﬁ0 Ordinary
Capital Stock

SPECIAL INTEREST PAYMINT

In accordance with the president’s cir-
cular to the shareholders, dated January
3, 1913, ‘an Interest Payment at 7 per
cent. or $3.67164 per share, will be paid
on October 15 next, on the first four
stalments $(1408) from due date .of each
Instalment to September 30, 1913, on the
shares of the above new issue represent-
ed by the certificates of subscription, to
holders of record at the close of business
August 18 next, who have paid these in-
stalments on or before their respective
due dates. Notice is hereby given that
this Interest Payment will be mailed
from New York to. the registered ad-
dresses of holders, or their duly appoint-
ed attorneys, on October 14, 1913,

For the purpose of this payment the
certificate of subscription books will
close August 18, at 3 p.m., and reopen
September 18, 1913

All the shares of this issue,
in full, will rank with the existing stock
for the full dividend accruing for the
quarter ending December 31, 1913, which
dividends will be payable April 1, 1914,

W. R. BAKER,
Secretary
A2, O10

when paid

Montreal, July 31, 1913.

Record earnings are reported by  the
Chicago, Rock Island & Pacific Railway
Company. for the fiscal Year ended June
30; 4-10 per cent. was earned on the
stock, compared with 5 1-10 per cent. in
the previous twelve months.

After allowing for charges and divi-
dends there was a surplus of  $314,829
compared with $106,636 the previous year.

Other adjustments, however, resulted
in a reduction in the total surplus on
hand June 30 last of $993,232. The shrink-
age in surplus equals more than the last
‘quarterly dividend.

Cash on hand June 30 was $5,120,466,
fglnz\pamd with  $15,073,939 on June 30,

The combined surplus of the Chicago,
Rock Island & Pacifie Railway and the
Chicago, Rock Island & Pacific Railroad
on June 30 was $659,271, against $366,325
a Yyear previous.

The Rock Island Company, the holding
compapny for the other - two concerns,
added $263,492 to its surplus.

MEXICAN POWER DIVIDENDS.
R -

The Mexican Light & Power Com-
pany have declared the regular quarter-
ly dividend of 1 per cent. on the com-
mon, payable Oct. 15, to shareholders of
record Oct. 6. The books will be closed
from Oct. 6 to 15.

The company has also declared the re-
gular hzalf-yearly dividend of *3% per
cent. on. the preferred, payable Nov. 1
to shareholders of record Oct. 11. The
books will be closed Oct. 18 fo 31, both
days inclusive.

ENGLISH BANK STATEMENT.

LONDON, Oct, 9.—The weekly state-
ment of the Bank of England shows the
following changes:

Totn) reserve, decrease £1,482,000
Circdlation, decrease 404,000
Bullion, decrease 1,885,492
Other securities, decreased .... 2,677,000
Other deposits, increased 1,385,000
T'ublic deposits, decrease 3,760,000
Notes reserve, decrease. 1,457,000
Govt. securities, increase 1,200,000

The proportion of the bank’s reserve
to liability this week is 52.79 per cent.;
last week it was 53.26 per cent.

Rate of discount, 5 per cent,

ST. JOHN BANK CLEARINGS.

ST. JOHN, N.B.. Oct. 9—Bank clear-
ings for week ended Oct. 9. $1.R96.543;
corresponding week last year, $1,825,459.

WINNIPEG BANK CLEARINGS.

WINNIPEG, Oct. 9.—Bank clearings
for the week ended today. $42,869.571, as

compared with $31,230.897 for -the like
week last year, and $26,973,197 in 1911.

rental cost is trifling.

Winnipeg

Safeguarding Documents

ALUABLE securities and documents, the loss
of which might entail much worry and incon-
venience, should be placed in a safe deposit box. The

Dafional Trunst
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In an interesting style brochure
“Savings Inzzo'tmerft ;’tz.n.’?. the Bn.nbg? ed

pany paid in dividends

Recent High

Level.

.~
NEW YORK, Oct. 9.—Th stock market
‘of today was a contradictory affair, Prices
moved up-and down in abrupt swings dur-
ing the forepart of the ‘day, altho there |
was nothing in the way of definite news
to account for the fluctuations, And when

the one important development of the
day was made known, which might have

the level of quotations, the market placid-
ly ignored it.

Unlon - Pacific’s Cash Bonus.
¢ For several weeks the street had heard
confident predictions of an extra cash dis-

ceeds of the sale of Southern Paclfic

stock. It ‘was ‘largely on the strength. of
these predictions that Union. Pacific was
ago. But the announcement today by the
directops, that no action would be taken
at present, and that tue board had con-
sidered no plan which “would have in.
creased the -present yield of the stock"
had little effect. Recent int that
no cash bonus would be distributed at
fg.e::nti and the decl!{:l:o in. tl}‘e tnt'uckﬂ:‘o
partly prepared market for the
action of the board. Straightway South-
ern Pacific and - Rock. Island preferred
touched new low figures for the year,
Then, on the news that the Union Pa-
citic board would make some sort of an-
nouncement later in the-daf. prices mov-
‘up to'the earlier high avg‘h’ presum-
ably on covering by bears, o feared
that a cash distribution might be made,
The only effect of the announasment it-
Self was to check the rise, and later to
bring slight pressure to

Pacific. The list .dropped elightly, but

op. . :
sl"he recent turn in’the money market
Wwas accentuated by a further advance in
rates for all fixed .periods. . Call. money
was held firmly at the recent higher level,
Bankers were of the opinion  that the
higher rates might be expected to prvail
for som time, and that the New York
money market would present more or less
of a stiff front during the time of the
crop.moving drain, It was pointed out
that even if the situation is not ed,
condiions might become deranged quick-
ly with low money rates, A shipment
of gold to San Francisco was arranged
today, and. it was expected that several
millions would -be. forwarded to the Pa-
cific Coast within the next few weeks.
Bonds ‘were ‘steady. ;

BRAZILIANRALLY
INCURRENT SLUMP

Canadian Pacific Fluctuated
Widely—Iron Slightly Low-
er, But Aptng.

MONTREAL, Oct. '9.—After touching
a new low for'the movement of 8§ in
the early ‘trading, bringing the decline
on the week thus far to approximately

ing to as high as 885 in the late trad-
ing. The stock. closed steady at 88 bid,
showing a recovery of 2 points from .the
morning low and a gain of %4 on the day.
The late uplift to 885 came with London
closed and was apparently due entire
to a buying movement originating wit
Canadian traders. This was variously
interpreted as covering by shorts or an
assumption of the long side in the belief
that a rally was due after the sha
decline and that recent pressure of lqui-
dation had relaxed.

Dealings in Brazilian were again on
a fairly large scale, 1300 shares, and
apart from selling of iron and erratic
fluctuations in C.P.R. there was little to

}he market outside of the Sauth American
ssue,

Iron \g'as aéttllve
range of quo ons, working from 44
on Wednesday to 44%%, and closing 3
th% l(:’w. g :

rading in C.P.R. amounted to less
than 300 shares, but the wide ﬂuctuaﬂgs
of the stock held the close attention of
the market thru the day. From an
opening at 232Y%, or % down from the
previous day, ce worked off in
th ere and to 229% in
New York.. On the afternoon rally the
price recovered locally to 231%, bring-
ing the net loss down from 3 to 11,
points,

Purely domestic issues continued heavy,
but price changes were little more than
nominal. Among the encouraging news
of the day was the announcement that
the profits of the Ogilvie Flour Mills
for the year ended Aug. 31 last amount-
ed to $576,734, an increase of $55,000
over the previous year.

RECORD oOuU PUT.

The Dominion Coal Company turned
out from its collieries during September
406,000 tohs, and was the largest single
month’s output in the history of the
company. This shows an increase of 27,-

period last year, and up to
crease amzounts to 205,000 tons.
The ofticials anticipate an output of
‘4),756.0001 fong for this year, which will
€ an increase over 1912 of
237,000 tons. TPty
Another large output is
montin

fo

Algf o records are reported from
the jteel Company’s headquarters,
outputwwaa up to the
plant

£t
the | "5
average, and the
orking ‘in normal condition.

CONSOLS SELL LOWER

Realizing and Weight _et—Npw | e
Weakens London Market et

LONDON, Oct. 9.—Money and disco ‘
rates were steady today. £ e
The stock market declined under the

realizing and the weight of
which are bein
underwriters. Paris also was e
of weakness, fcrced liquidation from that
quarter depressing Kaff'rs, Rio Tintos|O
and Brazilian issues and sharply affect-
ing other sections. The market closad
depressed.

American securities opened quiet and
steady, Light buying advanc prices
during the forenoon, but latér values
eased off under New York selling. Tne|W
market hardened in the late trading and
closed comparatively steady,
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Glazebrook & Cronyp,
bond brokers, report exchange rates as

llows at closing :

er. 60 4.8 11-32
o, dem .91,

Cable tr..9 11.32 9%
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s and Co. report to-

day's prices as follows:

L6 IR
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485.50 48815
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C. P. R
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(Canadian equivalent about
three points below
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90% 90% 8915 9014

EARNINGS

e

191
eek Oct. 7.. $575,600
July 1 ‘o date 6,324,100 5,718,700

OTTAWA BA

3 1912 Inec.
$471,700 $103,930
605,400

NG CLEARINGS,

OTTAWA, Oct. 9.—Bank clearings
the week ended today $4,519,481, as com-

00 | pared 'with §4,428,
1001 last year,
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UPS AND DOWNS
IN N. Y. MARKET

High, year .
Low, year

Strike

VANCOUVER,

are rising,
dured and many

that a ' Shusha
Borrossc) was

awaiting trial

drownings and
taking their toll

ports f:the new

reports . prove

to two thousard
area so

fifteen
Canadiag side of

leading industrials
for 1913 as follows :

Proves

Preu.)—’rragedy,
lawlessness are the
tic reports which have come
80n and other tow

OTTAWA, Oct. 9—Fur
to rival the old camp o

miles, extendin, well i
;- the 1 g .;.- into the

Erickson 'Perkins ‘& Co. report average
New York Stock Exchange prices of ten
and ten leading rails

Ten Rails. Ten Indus.

Opening, year ,..

o ————

are leaving

gold fields for the winter,
Word from Fairbanks is

nna stam

ped
stab to death
partner, ‘-who was a?:gsted and is

Other reports
other accidental

camp.,

Rich—Men
Shovel One Thousand Dol-
lars a Day.

B. 'C, Oct. 9.—~(Can,
trouble ang EBeneral
features of pessimis-

from Daw-

N8 that lle within the
500 mile radius of the Shushanna district,
regarding- the new gold .

Jumping is going on merrily,

Claim
food prices

many hardships are being en-

the alluring

to the effect

er’'  named
by his
today
tell of
deaths

of the wealth seekers,

ther official re-

gold strike on the head

River,

Shushanna

show the strike

true.

ne, and bids fair
f Dawson, should

Men
crude methods are shoveling

with very
in from one

dollars a day, ang the

been proved

to be some
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o | Shorts Give Supbort to Prices,

!
The Investment Plan is a
unique method of ‘accumulating
savings. The Plan is clearly out-
lined in a booklet which will be
of interest to the man who can
afford a'1 small mo?thly, quartet' tlﬁ
" half-yearly or yearly paymen

copyyof {'ﬁe b)t;okleyf ill be sent
on request. :

BANKERS BOND COMI

2o vicrpria st. - LIMITE

SLIGHTLY NERVOUS
- All markets are still suffering becauise of money tightness and
big exchanges is naturally followed by mpgm action
‘This is not a permanent matter, and the s of
when the trouble has passed. this siege we belie
stocks as PETERSON LAKE, TRE HEWEY and h
Our man is now in Kirkland Lake among b ‘make a spe :
:f _Tch.HgGH!?.r&\he information wgwah::tdy have of this" ert; P gl
rom us, and any further particulars as we them.. The shares around i i
offer an -exceptional chance to get in on what promises to be a real gold mine, P

. H.B. SMITH & cO. el
,,?H?NE 'ADJILAI?IV uﬂ‘- ?tsm‘urd S 56 m :Tplﬂ w‘"n.*“"

0o ey S9N 26

es. ;_...,'..:.: ; 40,000
Mines 55,360
59,280

Balley
R el
Fetersoa L

ey Taxs stons
Dominion Reduction Co,

‘But Are Not Aggressive

s sead iv.’.o‘fg
Buyers Yet. ewieaais

bave E R LR R “.' o
ety i, SN G
® Sscean, ,ql,o'm'a--- g!» 2

% ¥ *s0m Sovang esensia
A present sold- out condition left the e ~2
mining exchanges yesterday in a better “

position and rallies, tho of small dimen-.
sions, were quite general. Much of the
recent selling has not represented actual
liquidation, and the outstanding short ac-
counts are ‘wutlng to be closed. This can
Y purchases cancelling
previous sales, and with stocke scarce
the buying in process is not being forced.
Trading was quiet at the 8 Bx-
change and the public de ds were too
far below present prices for these to have
any immediate influence on prices,
Peterscn  Lake evinced a degree of
strength from attempts to buy in and not
assisted actual new purchases. The
same may also be sald of Pearl Lake and
Great -Northern. Bailey is subject to ’
small scalping of profits and the move- 4 ’ 5 o
ments are therefore confined to fractions.{ .. %, ' i
Joed Porcuipinies brongit N Rt Hdson Bay Mined ...,... g10 W
ce! orcupinn 3 s &V ‘
evrhlch sufficed to hold prices. in check. do, i‘:m L

Cobalts remained easy and T
,300

 Trethewey Mines , . baw . 40.380"
o T i e S
—

'Co&n Townsite Mines .., 36,08
only be 'done L s e« B
do. vaes ‘s: 2

aeree snhessbboine il
—

O'Brien Mines ..., . i
g fines ;

$4%00s sevvse s

c?:u Lake Mines .,.....
e e
| Ses0e® nave L R “._

“eee Serrentens wasees
#v0v0i) sunnecas PR
0. wunoss P98 r000d wuesans
‘cre to smelters is not favorable
g:tg;quba.lt issues, and is probably re-
sponsible-.for some speculative sales.
A '‘good undertone pexjvades tnet mtnt-.
ket, which is at least a guarantee o
steadiness.

PRICE OF SILVER.
New York—Commercial bar * silver,
60%ec. ;
ork—Mexican dollars, 47c.
ImNe‘rian—Ba.r‘ silver, 28%d, off ad.

NEW YORK GCURB,

sold at' another low level. Difficulty in
LR o varenes 19,260

L% Rose Mines
o O vidaur. sdavi
do. 3

00, b woos Sl bt

casovvenen

4ccnes sbes sonas

uotations and transactions on the : e o
New: Fou curh G Berty) werer” | Niplesing Mines ... u.... 63380
Perkins & Co. (John G. Py ty) A‘::?&. d

2%
Buffalo seevsene

DS IR .. aesneiis @ 8
Foley - O'Brien 19 23
GIRODY ic.cer seonvins 128 i
SROIIRMEET " v e go- wwdne B8 1715
Kerr 8 15-16 4

La: Rose 116-16 2 1-16
McKinley 17-16 1%
Nipissing ..cecavvences

Rea Con. .......

0" 000 s'es 0 be vanais alins o g
0./ s4cers waoosess o ws
0. seserees vorvieiss aan 63,860

P

Beaver Consolidated Mines 63,
Timiskaming Mines ....,. 77.:§ :

 eecnne dusiee sennises 85,9

csosee 2
sesnee
sererannise

essevesrensen

scssssvavesnas

P

rsessse sevses 4

o R ETRe LA
Miller Lake and O'Bnien.. 51,100
‘Aloxo Mines ....

*sseas @

oy
D00 NN oo

seussaiane

Silver Leaf ....o.c00000
Silver Queen

sresne

sssssense

153

9y
e i i
MINING QUOTATIONS.
—Standard—

. sese o
Ssssss sevesscnds’ sman
®ssscses seeesn sabiien
sessccse vses Sebssans

Co srrsedem BEsevesves pe 4D :
mue h A gl ""'-- 6 § i 'I‘otl.l aebvsan .ob.."ll‘lo" .t““
Bea.vgr Consolidated s

fal

: 1 TOCK .
Chamme . 13 “ANDA"DA'ND MINING EXCHANGE,

o’.-—-——- : CL ik
Cobalts— s :
Bafley ..... 6% 8% 6% 6§ W .
Beavar Con. gg“. sz“ 30 30 .. 80
oo 272 “ong "532"2 $,000
Gt. North... A% a0 1k 1y 2
Hamraves 1o 8 BT iy 2

? ..71.00 72.00 70.0070.00 i
-00 Kerr -Lake..3.95 3.95 3.90 3.90 625
v dsus e 200 Ta g }gg

vee-
sesssees..B,

7,700
1

*%0 eseveanas

“es sen

Braziilan Traction, t ‘and Pow:
Company, Limited, -&-uﬂno-zv.a a cable
stating that the approximate gross

l!::s the tramways, gas, electric

y POower lndtoh)km« m,

lbt;d by subsidiary co: fes con

Oct, 4,

with $404,693 for

of 1912. Increase $54,920.

MONTREAL BANK CLEARINGS, °

Sl & . 3 Q, - ol o i P see
Little Nipissing . By o
Peterson Lake ............
] D. Lake
Timiskaming ..... ,...... }-Io mof ..11,%!3) .1‘
2.25 3.16 2.26
18 17% 18
Apex ve aoleseei e
Dome Mines ....,,,.......
McIntyre
Porcupine Imperial
West Dome ......
9.—Montreal bank
DULUTH GRAIN MARKET, the woek yar,
bid; May, 89%c bide

Nipls!‘.n‘ .se (TS
. Porcupines— :
Rochester .... Dooy Bx... % ... i jus
% 18% 15% 15%
Wettlaufer ...
Pearl Take. 18
Dome Bxtension ' & :
Hollinger ...... ..
Porcupine Crown
Swastika
C. G F 8 Oct.
for the week ended Oct. 9 show
UTH, Oct. 1911, i
1 hard. 86%c;. No. 1 northern. 85%c; No, res: Week ended Oct. 9, 1913,
1913, $60,

McKin. Dar. Savage ......1. i : Nipissing "50 i
: . R TR
Otisse ggg 18% 1815 1844
RIGht Of WaY ... 1enre 2 et G ey
Silver Queen '........;... et 18
Trethewey ‘13 . i3
McIntyre ..2.15
Porcupinés—
{ Pore, Om:...1.30 ",
Crown Charter ............
BIOME TR Lot i BRAZILIAN
Foley - O’Brien
Jupiter
Pearl lake .......
Porcupine Gold ..,
Porcupine Tisdale .
Preston
Teck-Hughes .
Sundry—
Con. Min. & Smeit.. " o
. nce of $3,256,739 over . thoss of
corresponding
Pty ey 12,095,684 over those for the same week
DUL 9.—Close: Wheat—No, t‘n 911 4
2 do.. 83%c to 83%c; Dec., 84%4c to 843 c| $64,002,547; like 745,808,
“ ”no “uu."“t »-L-‘..-..A.A-A—LL_..A-.'

bt e

and .

Rye-.No. 2.
side, nominal

o
-

Peas..No,. 2,
b\)lbc‘ outside]

Buckwheat—
nominal. “




