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ander outfit; they lent money to eacb other.
I lend the company's money to you on
bogus security, and you lend the company's
money to me on bogus security. In the case
of this other concorn, whon an examination
is made I think it will be found tbat the
trouble was that there was a subsidiary com-
pany entirely under the control of one of
the principal execufive officers; it was really
bis private company with which nearly ail
the business was done, and it was done in a
way whicb must inevitably have led to the
results whicb followed. Had he been pio-
hibited by law fromn lending money to him-
self directly or indirectly, perhaps it would
flot have happened.

The other feature wbicb 1 suggest the com-
mittee migbt consider is this, that promoters
of this character, or of any character, sbould
be forbidden f0 advertise or to feature in
their prospectus the names of a member or
ox-members of the cabinet or of the House
of Commons or Scnate of Canada. There
is only one reason wby their names are put
on, and thaf is to induce people to invest
wbo otberwise would flot. People have a
great admiration for a certain member of
parliament or senator. Tbcy know he occupies
a high position, and they feel tbat if be bas
investigated tbe company and invested bis
own money in if, it is gond enougb for them.
Even if tbe company succeeds, as it som1e-
fimes docs, at least this practice cbeapens
our position, and if the company is flot
successful, wbicb is more than likely to ho
the case because our mimes are flot nceded
unless the company's success is at least
doubtful-you neyer see the name of a mem-
ber of parliament or senator used to hoost
the shares of the Canadian Pacifie Railway,
Imperial Oil or International Nickel, hecause
tbey do not need our names; it is only eom-
panies whose success is doubtful thaf wish f0
bave our names-if tbe company fails, our
action is wbolly bad because we allowed our
names to be used as an inducement to people,
wbo are lcss informed on finance than we are
supposed to be, f0 invest their money.

There is also this suspicion. It is inevit-
ably felt that eitber we got a block of sbarcs
at a very low rate or a commisison for tbe
use of our names. Very often the opposite
is the fact. Very often the member of par-
liament or senator loses ail tbe moncy he
puts in, just like the man in the street, but
the suggestion is there, and if creates a very
unjust suspicion against us aIl. If is very
bard in sucb circumstanccs f0 get tbe man in
the street f0 believe that we are as innocent
as we perbaps really mnay he, whereas if our
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names wvere flot allowed to he used, that
could flot bappen.

I only ask tbat this sbould go to fbe com-
mittee, and fbat tbe committee should look
rnto it and sec if it is flot possible f0 devise
some safeguards, perhaps somnetbing quit e
remote from anytbing I bave suggested, f0
cbeck swindles of this character. I bope tbe
bouse will remember the explanation wbich
I bave given now wbcn tbe motion comes
up, as it will, in a few days, and that tbe
bouse will vote for if tri go f0 the commîttee
without debate, hecause the motion will flot
be debatable. I shall draw if widcly, so that
tbe committee will bave full scope f0 do as
much or as litf le as it secs fit, and wben the
motion comes up I shaîl only ask tbat it be
referrcd f0 the committec on banking and
commerce.

Mr. FINLAY MaeDONALD (Soutb Cape
Breton) :Mr. Speaker, I fear the time bas
long gone by w#hcn an ordinary member of
the bouse can hope f0 contributo anytbing
of very much value to the budget dobate.
Stili I regard it as a duty fo my constittionts
to say something on this budget inasmuch
as the industry in wbicb 1 am particularly
interestcd bas rcceived no assistance under it.

Witb regard to the budget itsclf there is
very little f0 ho said. I think if is pretty
generally recog-nized fhat if is possibly the
mosf innocueus pieco of political literature
thaf ever passed for a budget in fhis parlis-
ment. Jusf why the lasf speaker (Mr. Neill)
saw fit f0, confine bis remarks fo a hankrupt
conccrn in dealing with this budget, I do not
know; po'ssibly if was the resulf of an associa-
tion of ideas. Tbis budget cannof ho satis-
factory either fo the protectionisf s fo fthe leff
of fthe Minister of Finance or fo the froc
traders to bis rigbht, but evidently f bey bave
both accepted if, possibly because both pro-
fectionisf and froc trader cGuld feel fhaf if
he did nof got anything, the man sitting- at
the other end of the ebamber did flot get
anythîng cither. But innocuous as if is, the
budget met with the iusual chorus of con-
gra tu lat ions, hoth from the supporters of tbe
govermrnf in this bouse and from the Liberal
press tbrougbout tbe country. There is a
peculiar foature about this acclaim-thc ai-
most identical strain in wbicb ail tbe speechbes
arc couched, and the almost idenfical phrases
employed by the Liberai edit-ors. Two themes
run flîrougb aIl tbe congrafulations: First, the
greaf prospcrity of the country; second, fbe
greaf Liberal surplus.

With regard f0 this vaunted prosperity,
f bore is a considerable difference of opinion.


