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Municipal Debentures
Bought and Sold

With offices in ,Canada, Great
Britain and the United States,
we are especially equipped to
give municipalities expert ad-
vice ini regard to the purchase
and sale of municipal deben-
tures in the principal markets of
the world.

HARRIS, FORBES &CO
INCORPORATED

BOND DEALERS ORGANIZATION.

The bond dealers of the Dominion have perfected ai,
ganIzatIon- to be known as the Bond Dealers' Associai
of Canada. A constitution and by-laws were submnit
and adopted at a meeting heid ln Toronto, and the foll
ing officers elected: President: William Hanson (Han
Bros., Montreal; vice-presidents, A. E. Ames (A. E. AI
and Co., Toronto); and J. M. Mackie (C. Meredith
Co., Montreal); secretary, C. H. Burgess (C. H. Burg
and Co., Toronto); treasurer, W. C. PItfieid (Royal
curities Corporation, Montreal); executive committee
Mv. Gundy (Wood, Gundy and Co., Toronto), W. C. Br
(Brent, Noxon and Co., Toronto); G. A. Morrow (Dosi
ion Securities Corporation, Toronto); Mr. Gonthier
Cyr, Gonthier and Frigon, Montreal); A. H. B. Mac)
zie (Mackenzie, and Kingman, Montreal); A. J. Nes
(Nesbitt, Thompson and Co., Montreal).

BANK 0F MONTREAL REVEALS UNPRECEDENI
STRENGTM AND RESOURCES.

"A gain of over a hundred million dollars ln aBs
bringing them up to $390,000,000.

"Quick or liquid assets equal to as much as 76.92
cent. of liabilities to the public.

'Increase of over $70,000,000 in deposîts not bearing
terest and over $33,000,000 in interest bearing depositE
six months."
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