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CANADA.-In laying plans for the development of out
business in Canada, we availed ourselves of an opportunity
to acquire a prosperous and weli estabiished business, whichý
will, we believe, forci the foundation of a very profitable'
business in this important and rapidly growing market.
The Domiinion Paper Box Company., Limite!(, bas been in
existence fur many years, and has a valuable connection
throughout Canada. It is in everv way a successful busi-
ness. We have purchased ail of the capital stock of this

C pnarnd thereby securetl all of its assets, including a
valuable factory site and buildings in the City uf Toronto.
The principal oflicers of tbe Comîpany continue witb us for
a terni of years, and we thus secure the personnel whicb
bas established and made the business successful. By tbis
means wc avoid the necessity of building up a new organ-
ization, and th(- findîng of the men necessary for successful
admninistraition, Payuîîeiýnt for this business is to be made
entirely in Preferred Stock of our Comnpany, su thait the
formier p)roprictors retatin their interest with us in the
bus;iness.

FINAN.\CIAL.-lu order to issue the Preferredl Stro<k
nece(ssairy tu pay for the business of the D)ominion Papier Bo()x
Comnpanyv, Limited, and to provîde for thse extensions red
undertaken in cornection wîth the Buffalo and Toronto busi-
ne'ses, it wîllI bc e essarv to increase the Capital Stocrk.
1For thiis i pups a;), pei.,l meeý(ting of Shareholders vili bce
held at the(1- lolu thisn metignd the Directors wîofl
for power to app)jlV for Suplelmentary Letters Patent ini-
creas'ing the' caipital b\y $750,o0)O. 0f this amount $300oou)
will b. ffredl tu theo Shareboiýlders ,ît par, eaehsbrbdr
being eniied lu a pro rait proportion of hoishodg,
which wýil be equivalent to one shore in five.

GEIýNERAL.-Ih wil be evidenit froni these reîn-arks that
this Comipany appears to have thec promise of a ve~pros-

peosfuture, wîtiî the possilty of worid wide, scoIpIe. I
ami convinced that this is the, (a-, anid that the on, t) erious
diflcityv appears- to) be the sîpligof weil i qua1li1fLil men(U]ý
for the( miore rsnsbe oitnsto keep pacel ithi our
growing, oppoý,rtunîities. Thîssupl is always and every-
where the most difficuit to obtaii.

In this connection 1 wish tu s ýpeak in the igbýlest pOs.
sible ternas of praise of the servÎ- icilrendred the Company

duririg the p.îst year bx our Niîîgîglirector, Mr. Burt.
It w.utý mv piiivilege to speak uf hîîîî ini ibis wa ixat OInr iast

metnand 1 ,caiî oîîiv ad(l t,, w h.î i s,.ic tlîeî, that he
has ontînued in a most intelligent, devoted aînd tcefu
way io deal wiib ail matters rclaîing te the Comipaniv* ini-
terests wbîch came under his directionî. île will se onîd this
motion, and in doing su g,,ive additional information that 1
ani sure~ the sh,îreholdeis will be very glad to receive.

The ManaKaing Diret tor, Mr. F, N. Burt, in set onding
temil,, îicl for the adoptioîn uf tbe report, gave nunlerous

etiireg.îrding the Oflrenetu the Buffalo plants and
the conitiion of t rders on hand, iîn i assured the Shareholders
th,ît i( niîrkable progres s been hic naiide during tîte year in

devlupiîgand sirengthening thec business. Hie predicted
a-n inci aserd business with somcwbalit larger profits iin 1911

ooeris .r andi a mut h greateor în ci ,se the fi lluwing
yeaLr. le full bencfit would aicrue frin the eni.îrged
1-t ilitio s îiow ini progress uf construc tioni.

The- Gener.dl Mamnager, Mr. A. D. Clark, also spuke uf

ile o. ur.il a(,onpisw in the (',în;id.an do-pai rment during
tle ye.îir tnd tbf, p)rospel ts for improvemenit during the
curroic year.

The President of the Dominion Parier Box Co., Mr.
Alfred Jephcot, referred to tbe substantial and sucet ssful
eharacter of that business, as did aiso Mr. William Jephcott
of that Comp.îny.

The Report w as then unaninously adopted.

The Secretary was authorized to cast a ballot for the

cection ut the Boaird of Directors for the ensuing year.

M4essrs. Clarkson & Cross were appoinîed auditors.

At the conilusîon ut the Annual Meeting a special Gen-
eral Meertingý cf the Shareholders was held, at which By-law
No. 5 increasîng the capital uf the Company fromt $i,Soo,ooo
tO $2,250,(X), by the issue Of 7,500 new shares of Preference
Stock of $îoo, was confirmed.

At a subsequent meeting of the Board Mr. S. J. Moore
was elected Presidnt, Mr, E. A. Aines, Vice-President, and
F. N. Burt, Maýnaiginig Director of the Companîy.

SIXTU ANN UAL REPORT
OF. 111Eý-

COLONIAL FIRE ASSURANCE
COMPANY

The Sixth Annîual Meeting of this Coipiany was held on the 22nd Febru.îry, tutu, vitent the foluowing Finandîai
Statemcint was presented and unanmmuusly .ipproved of:

ASSETS. LIABILITIES.

Cash ý o- Depiosit and iii Bank. .. $ 45,089.68
Agenjts' Balaiitr e................ ..... 5,420.76
Maps, Officettigs Stationery aînd

Supplies.................1,000.00
Invested in Stock uf the Colonial In-

vestment Co..............,oo.oo
inivesteýd in First Motae.......... ,uou
Uncalled Balance on Stock -\Iitted.. 1120,2S.00

13is Rceivable................. 9 ) Ot

Due froui other companies .............. m<,.05.o

$ 197,141.49

.Xccounts payable.........
Fire Lusses Rprdnot Adjusted,

Estimated ..... ....
Reserve to Proteet Risks 'ln Force..
Surplus .. . . . . . .>. . . . . .

.1 have examined the books and records 0f the Colonial Assurance Company, and certify the above statement to be
correct as at the 3îst day of December, îigo. *t'fVTNfllf..i..J AM~i rJ r A~x

JNO. M. DICK, Secretary.

The Capital Stock of the Company was by a unanimous vote of the Shareholders increased front $250,o0o.0o f0 $500O000

The foliowing shareholders were elected Directors of the Company - Messrs. L. W. Hill, W. P, Davidson, R. M

Simpson, W. Snmith, A. H. Corelli, James Huoper, J. Robin son, Fred. Crossley, George A. Glines, Thomas Wilson and

j. j. Foot.
Winnipeg, February 22fld, 1911.

590.35

3,430.66
25,000-00

$ I97,141-49
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