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channel, instcad of flic St. Lawvrence, and similar circumstan--2s
miay very prabably again cceur %%%lien thora will be noc legal incie-
dimnents mn the way. .It ivili Le (iflicult ta ovcr-cstimate thre injury
wvhich tlîis country will sustain siotild our canais Le unable ta coin-
petit iith those of our neiglibours; and altiiougi ive fout satisicd
mhat with perfect ircedom ivc cati do so stcessiully,, %%c acit not
cqîialy sanguine that it wili bc ini aur poivcr if wc arc ta e ain.
pered anîd fettcred witlî restrictions or burtheiîs of' nny description.
Ait wvhn have %tudicîl tire subject, admit that wc canict sparc ta aur
rivais aaîy, tlic siiglitest advaritagc ; and thant ini the race ive are
abont ta Trn, vc mnust nt toast have a good staut. Ta secire tlîis, is
alike tice îtuty af aur Goycrnmentt and of c ver>' i)Cisoi intercsted
in flic future iwclfare af i ts province.

Since writng flic above, wve have sceni flic Gazette or ycstcrday
marning, and finit that aur apostate Ficc-Trade friend is stili at his
aid tricks. In bis la.st nîîmber, lie tries bard ta make out tîtat tihe
opinions af English statesmen arc veuy iittib favaîîrabic ta auy per-
manent change ai the Navigation Laws; and flinat after the pcriod
et precit prcscribed bas expired, matters wvill remain just as
the>' are. As lic lias latel>' statcd that lic is opposed ta these
Lawvs "luipon principie,"I ac vouid suppoFe that such a disca-
ver>' would vev hirn amazingly; but tia, )ît at ail, Hoe men-
tions witb anrything Lut taveur the marnes ai tiiose wvlî voîuld
destro' tlice xistinî restrictions, and is cvidentiy aunazingly
plcascdl ta have a chance of a flin- rit tlie systcmt lic professes ta
admire. It is in thîis spirit tiîat %e cliaracterizes the Memibers
Nv'ho declaied theniseives in; favour af a total rceaol af the lia-
vigation Lawvs, as persans whose opinions are entitied ta na
,weiglit, or, ivliat is stili warse, "1notoriously oppased ta tire co-
lonial systcmn altogetlier"I Sir Charte.% Napier, lie confesses, is an
cc xpcricncedl salre and lie rejoices eycecdisngly (as lie says)
fliat tlie galiant Admirai Il entcrtains tlie opinions tlint we (tire
Edîtor) had Lefore expresscd, tlint tiiese iaws arecziot, in rcality,
cdvantageouiz ta the nuzaritimce percer qf "ra Jiia ; but thoen,
as if ocît af sheter spite, lie adds that IlSir Chattes lias a Capri-
ious judig.nent an almost aii questions, and is not a persan wlio
carnes mýuch, xveigbt wvithî him, even in his awn dcpartmcnt."1
N-,%v ta us (hîcre secras to Le a palpable contradiction in this.
Ilow cati a mari %vite agrees witi tire Editar af tire Gazette Le
capriciaus; and why sncer nt a jtuulgment whîiclî is just Lefare
îraaîaunced ta e bc xperienced? If the Editar af tice Gazette
reaiiy does believe, as lie says, fhant ie Navigation Laws arc
mot azdvaatageouis ta the maritime poiver ai Britain, why doos
ho not hall) in getting ridai fhem, instead af at(eînpting ta get, up
an impression tliat ait the great men in England arc thc other way,
and fliat it is soiaetiîing like lîigh treasaon iin a Colonial wvriter ta ex-
pres aiu opinion on the subject? But we (lory tliat the case is as
the Gazette wisbes ta make il appear. Tire extracts we bave given
above show tlint tiiere is a party, and a very clever and influential
£ arty, %vire perfectiy unulerstaiîd the working of tire Navigation
Laws, and arc resol-atcly tient an thecir Topeat. Mr. Brown, tlie in-

fluentiai Liverpool merchant, is onc ai the nuanher, altbaugli tbe
Ga.zelte would have tire cantrary appear. No cite can bave ever
read the speeches ai that gentleman witlîout, pcrcciving bow coin-
pletely lie has set lîimsehf against ail restrictions, and if hie did not
express lîimsclf against the Navigation Laws in tire tlt debate, it
certainly wvas nat Lecause lie douýs>not Lelieve that the>' are bighhy
injunious ta the aritime power af England.

TUE USUIRY LÂIW8.

For the prescrit wc shall probably canclude aur obseryations on
tliese laws in the prcent numbur. We are gratified, howevcr, in
bain- able ta statu, thant %va have alrcady inado conveits ta aur
Opinions. Many whîa formerl>' hchd that the penalties against the
taking ai usury %ve nccssary for tbc protection ai the borrower,
and particularly tho barrower in humble cincumrstar.ccs, hava
neknawvlg»dgedl ta us that their opinions arc nawv reversetl-ilbat
tbu'y look upan thesa laws as injuriaus ta tire latter, and detrimen-
t te tha general interestso aire country. Tlîis is most cncaura-

in". -Mareovvr, some wha formenhly thouglit tiat il wauld ba dan-
,.crous ta aliow cte Banhks tho same frecom as iniglit saiely Lc
cc,-icýilcd ta individluals, bave acknowheîlged tlîcir ernor ta us ci
eanversation,--biiýg now fully satisficcd that tire principle of
co,,ipti;n,-tlie effects ai whîicb he> tract previoushy overla2>kcd,
%vill compel tire Banks as vrell as otiier capitaless ta rcstrict
ilheir ratesq ai intercat ta that general inanket rate -whicli tlle
average rate ai profits ivouir] enablo borrowers ta pay. %Vu slail
now simply nad, by way ai illustration, a fewv examples, wlîiclî
havc coma ta aur kîîowvlcdg-c, and whlich can be sîîbstnsntiaîcd
by proof should tboy appear incredaibie ta an>' ai aur ircaduns, ta
ehotw tiopractical wvorkingof tho mnisehievous haws ini questian.

A respectable persan in goad cireuîrtanees lately vanted
abot£600 tameet an emergunc)y. lie bcnd uuîdoubted eccurities
to offer for sucli a boan, viz. :-first rate prornissor' inotes lîaviîig
six, miine, and twelve nTilths ta run. l anpplied tea nBank,
~vhich, declinied mahking tire Ian at six per cenit. pur anaîîî,n for
so lozugatperiod. Hl en lai:pplied taoa respectable pravate capital-
ist, waio likuwîise ducliîed, ligîgas a reasan chiat lie coufit
inake eight or iiaie per cent. u port tus capuital for tire same penaud
b>' investiaig il ini sucuirities ii a diffueat fonrm, but ussuiirng the
applicant, at cite rame tintie, that if cite l,îw alluwed laim the op-
tion ai lendaug moiroy aui prnissury notes at the rate ai cîglit or
uiine pur cent. pur anuuuui, lie %voulît gladi>' cabli tire Lbis %vliuuh
wvere tlien offered ta 1 -im. Tire barawr liait naw no alternative
luit but ta resort ta a ctass afi noney lenders P-oxamoty kîîowvit as
"4slaver," anid ta anc ai tliese according>' lie wvunt. And %Vhîat
was tire rcsîîlt ? Instuail ai obtiiiii a loau ai moaîuy at eiglit or
!titre pur cent. per anîîuî, as lie could bave <lone iramn a captital-
ist vhio hll Lut ane risk ta caver, ho hiall toallowv tire i!cegaldealuriii
mnonu>' tccaty pur cent. pur ani. tu cuver thiat andi theu additional risk
ai Luýii'gcoîîv.ictud ai takiig ustirious iucîunest, as vvell as tie
odiuim ai bcing coîusidered a persan follawiiig a disreputable eall-
in'". Let mot aur rentiers suppose iliat ,ve, -.ie sialing a fiction;
foi it is a casa that can Le substaîîtiated by incaauîuovertible cvi-
dence! Nar is il b>' any muans a case 0f rire occurrence initltis
camiuniiy. We cýould give tire partieulars, woe il necessar>',
of fiftv suieli actid saine warse.

1Vé wiii give another variet>' ai example, an the aîitbority ai a
frienul whlich %vill give a practical illustration of cite workiuig ai
tiiese iawis as respects aur Ilankiag establishîments. One ai tliese
,vcs recenti>' apphied ta for a loan for three montlis uîuoii papier af
flue înost uaîdoîubted quahit>' and ciîaracter ; tlic suin requîired wvcs
large, and tire securit>' offered aliowed ta e uacxccptionablc. But
vhîat wvas tire resuit ? The bauîkcr reicîscu ta go into the opcration,

allcging the followiin 1 as the grotinds ai lus refusai: first, tliat lie
coîula niake marc ai lits capuital Ly cmploying it in Canada Wclst in
discouinting produce drafts uaîon MVontreal, wliich enabied im ta
make a llankc commission in addition ta flac hegal rate ai intenest;
secondly, lie coula cmploy bis cap)itl ta better advauîtage ian thc
Newv York market, citlier iii jîurc asing bllIs ai e.vcliangc at tlic
Ilien cuarrent rate ai four ta fave lier cent prmniîam, ar in advancing
moncy in iuans tliere forsliort periads iiîpon Uinexce ptionable secunrit>'
at e~eveit per ceait pcr ancum. Our readers must admît tliat the rea-
sans wverc gond aatif sutticient, anI that the Lanker ivould bave
sacrifuced tire intercsts ai lias po)1t bi heniang nîoicey at six

per cut pen atînnum. lîec, vhie heîa such alternatives ai
mnaki»îg maorc b>' athier menus. What tirait is the irresîstibie
îaafecre taobe dedued inom the forcgoing fiacts? It is thiat
cyani aur bankircg capctat is dniveui iauto iarcign cauntnries for
profitable emIo)incait by the operation ai the aceurseti Usory
Laws wh*ich aur Lc-is!altiire, aidcd wvc are sorry tea dd, by aur
city reprusentatives, Ilhndiy and stupidli> rcsoivud ici its hast
Sessionî ta maintain ini ait tireir stnictiers. Wili such, ignoraiîca
r4till prevail in OUT le4iatule %viien it ucxt Muels? Will the
Ilunblu,. Mr. ShîcrwaaoI inake a ircsb attunîpt ta nud tbe cauntry
ai iliese raiscbievoiîs cati disraceful lawvs, or, disgustei with
the receptiaul bis efforts met with in tire hast session, wvihl lie
]cave mur, iuttred iad cmaiiacîct, ta aur fate 7 A short time, %va
trust, wviil show; Lut if lue does rcnewv the effort, wve trust so great
a blockbcad as Mn. Smithî, ai Frontenac, (wu- spcan ici a panhia-
mentary sense) wviIl -t succeeti in agaiau tlirowiaîg out the bill by
moving, without giviaîg tho sladowv af a reasmu, lhat il be read
that day six mauitbis.

Wliatevcr bu Miýr. Sherwood's intention, lboever, ivc trust that
a bill %vilI bo brauglit in by somce aile in rite uîcxt session of tire
legisîcture ta do awvay wvilîli ese pernicinus laws, nat onivt vith
reference ta mercantile bis ai exclianuge anti pramnissar>' notes,
but also with, reference ta ail transactions whlatevcr.

Meantimne cte peoplo tlîrougliaut tie Province slîauld bu look-
in- citer choir own ihtenests, 'b>' gattiuîg up petitioas ici cven>' di-

reto ab o ri ite tire Ilouse ai Asseinbly. The menîburs
afitlîat bodly mnust Lu actcd citpon by bcing zîîadc ta foc], "tcu
pressure front,itlou. Speeches vill bu ultuni> wastcti andi
useless-hu srnaigurt reasoli ng ivill bLepawcrlcs-ucle&ssbacked
up 1)> putitiauls froua ltue people.

Let tire coustitlcncies, therefore, exent tbcmsehvs-lct everv
mnax vhuo iceis anr interest in hîis own or his contry's ivelfarc, ex-
art imsif-s;o tchat policions mc>' Lusent in fnoa cvery quarter;
-andi if this bc doie vilîi crier;,,) andi iuauimity %vax tah- upoui,
ourseives ta predict tchat the Usury Lawvs %vill bu repeitled c
anotiier session of aur legisinture pars away-

Since wni(ing the fnrecng-, ive bave receitoît a copy ai a
Petuiin whîich tire ilon. Mn. Shcrwood intcnds circulating for
si5natures among the iiîlabitants ai thme province. WVc apprave
%witlbqtlt reserve ai thie spirit ai thîis Petitian, whlicb %vc anciex,
and trust flint it --vill Le neturacti ta Parhiancnt, uumerousiy
signed, othenîvise, hike many allier weil-ineaiit desigas, it lvii
fait fnuitless ta tlic ground.

IVc appeal ta stîct inulividuals, .thien, tbroughout the province,
ta assist MNr. Siîerwood in lits praise%%artlhy efforts ta purge aur
Statutc-book of tcse abominable laws.


