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passage of the act, 1650, * we had loat the greater part of the Baltic and
Greenland trades.”  Sir Josah Cluld, in a treatise pubhshed in 1691,
corroborated tlns statement ; and Sir Masthew Decker, an extensive and
wellsinformed merchant, in a bock published in 1756, says, that the tuzh
freight of ships hind entailed a heavy burden on the public, and been the
main cause of our fishery trade not doing «o well as that of the Dutch.
Smuh, in lus ¢ Wealth of Natons,” admus that the navigation laws
limited the commerce and retarded the opulence of England, but he be-
lieves they aided herin her defence aganst Holland,  M‘Culloch, whose
nuthonty is the very lughest of modern tunes, denies this, and |ays,
« Navigation and naval power are the cluldren, not the parenmts—the
cffect, not the cause, of commerce.”

The first relaxation of the navigation iaws was in 1787, The United
Stateg passed laws of a munnlar hind by way of retabint-on. Grent Brtam
wisely reloxed hers, and soon sfter did 8o to the northern powers of
Europe. M‘Culloch says—

“ There cannot be a doubt that had we continued to maintain out shis-
beral and exclusive system, and refused to set a better eaample to others,
and to teach them ihe advantage of recurring to sounder principles, we
should have run a very great nish of falling a victin to the vindicuve spnt
which such a short-sighted and selfi<h policy would have generated.”

In 1821 Lord Wallace, and in 1825 Mr. Hachison, passed their fa-
mous iils, which placed ail European powers iy aanty with Great Britamn
on the same footing as the Amenicans, allowing them to mport frecly n
their own ships all kinds of Eurapean goods ; provided the ships belonged
to the nation from whose port they were shipped. Regulations of a be-
ncficial kind were also made 1n regard to allowing Brutish ships in
foreign places to assort their cargoes m dufferent ports of Asia, Africa and
Ametica.

But it is obvions thatr, however conclusive the theory of Free-Trade
may be, the resulis of 1t in practice are of far more importance.  Fortn-
nately, we have a quarter of a century’s cxpenience to guide us since Lord
Wallace's celebrated act was passed, and tlus s the result .—

FOREIGN TRADE.
In 1821, the number of Briush slups which cleared out-

wards, for foreign ports, was, ceevnne D766
In 1839, the number was..... .. 10932
In 1243, the number was ceees 14,008
In 1821, the nuniber of British vessels entered inwands

WIS ... . cieeeeenenes 0,659
In 1839, it was. ... 11,169

In 1815, it rose to, ..... ... e e
It thus appears that the great era of the relaxation of the navigation
laws, in 1821, the increase of British shipping in the foreizn trade has
heen, eutwards, two hundred and forty-1wo per cent ; and tateards, one
hundred and ninety-eight ;—or an average on the two of two hundred and
twenty per cent.  These alterations did not aflect the colonal trade,
which was stll confined to Brinsh ships, under the restrictions of the old
navigation acts,
COLONIAT. TRADE,
In 1821, the number of British ships which passed out.
wards to colonal ports, was
In 1845, the number was...ooer v v vvevneennnnes
In 1621, the number that passed inwards was.....
In 1845, the number was............

Shewing an increase of one hundred and esghty-seven per cent on the
first, and two hundred and twenty-four per cent on the second class, or an
average of 205 per cent, I thas appears that under a sysiem of parually
Free-Trade, an increase lias acerued of 220 per cent, and on a close re-
stricted trade of 203 per cent.  But tlusss not a fair companison for Freo-
Trade. The trade of the colomies was, in 1621, and 1s sull, only n 1tg
infancy, and in a course of rajpnd progress. “Fhe North American colonies,
for instance, have more than doubled their population since that ume.
The rapid mncrease of shupping employeld in the colomial trade s wiercfore
casily accounte d for, while much of the increase i the foreign depart-
ment must be ascribed to the wise relaxations of 1321 and 1825,

The result is, that under the restnictions of the colonial system an

addition has been made 1n 25 years to the outward-baund ships of 2333
Under the freer forergn system the addition amounts to.........veee . 82204
The addition 10 the wnicard colomal 18.....veeeeeeneevvaserrnreeennnnes 3153
And to the tnward foraign trage......... ceessereneneenens 6328

We Jeave these facts to the careful consideration of our protectionist
friends.  If they are open to conviction, they willat once acknowledge
their error, and talk no more ubout the Navigatton Act, and Ships, Colo-
nies, and Commerce.

OPERATION OF THE BANKRUPT LAW OF 1811.

AN ILLUSTRATION OF THE STUPENDOUS.

We have received the official reports of the returns made to the State
Department ar Washington, of the numnber of persons who took the benefit
of the bankrupt act in 1841.

Nobody will doubt that many an honest man was saved from ruin and

starvation by the banhrupt law of 1811, It wasan act of merey to some
honest and unfortunate men who had been prostrated in their business
concerns by untoward circumatances, and who would never have been
ahle to resume business but for the operation of the law of 1841, Yet
1he fact that under the operation of that law the enonnous sum of four
bundred and forty milhions, iune hundred and thrty four thous:gnd, ax
hundred ann fifteen dollars, have been wiped out, and forover extinguish-
ed, and that only in twenty-onc out of the twenty-cight states and terri-
torice--must prove that the frauds perpeirated under the act were gigantic
and extraordinary.

THE CANADIAN ECONOMIST.

e ot S e e

‘The following tabular statement will speak for itself —
Per cent paid
on deits, in

Debits gaven 1n Property surren-

States anl Apphieants iy the dered by tho cents & frae-
‘Pereitorics, fot reliof, apphicants, apphicants. twns wthe §
Mamne, oo 3478 LLT6039.300 01, 5410501 80 ... 0.468
N. Hampshure, .....1792 ... 3,752,623 19... 1,793,334 42 ..... 0.8}
Massachusaetts, ....3250......0 752,932 81...15,465316 69...... 4
Connccucut, .o...... 1337 ..... 11 169,275 00... veeee 0071
New Jersey,o....... 810 .17 ~11,300 47., 19,186 79 . ... 0.97
Penneylvama, ..., 1799...... 31,965,723 G2, 99253 ...... —
Maryland..... 490 . 5,745,401 49... 1,913,950 69, 1

S Carobina, DT L. BSO8R 0., 817907 00 ... 2,18
Missigappt, ¢ oo 872 6,156,512 90, 6,332,666 61 ..... 0.003
‘Tennesace,. ceee TOLERI0 00, 315,678 00 .,... 4.5
Kentuchy, . L6207 48, 5,499,171 95 ..... 0.8
Ihnos, . LWL RAYN390 23,0 3,009,024 .07
Arhansas,, . ceee FROLGTE S0..  1IRR966 0.19
Miclugan,... e BTLLLGI3L,685 00.. 159,674 0.027
Wisconsin,. 315 e 2,552,414 00, 2,613 0.05
Towa,.. ...... L2 81352 B8 L 109,017 & 0.27
Washington, «...... 211 ... 1940,112 8., — -
Alexandna, o.o.... 33 ... 191,161 20 .. 1356 7¢..... 9.07
New York,eo......8148...172,136,820 25.. 1,307,905 76......14.66
Virgimia, .o 29350 012,760,148 76 L. 44,763 19...... 6
Alabama,.... 9 ....3L060,405 64, 126,532 00 ... 25
Flonda............... . 438928 2., 267,239 33 ..... 8.66

Total......33,739...410,931,615 01...43,697,307 13......

It appears from tlus table, that,as we hove before stated, there are up-
wards of § 140,000,600 entarely remitted under the operation of the bank-
rupt law, while the agaregnte amount of property surrendercd by apph-
cants amounts to a litle over §43,000,0UU, or ten cents on a dollar on
this enormous sum.

‘The number of those discharged from the payment of their

debts under the 8L 18 e civerenere ceenve oo crnrenerenss 98,201
Number to whomn such discharge was refused 766
Number of apphcations sull pending. . . 4,468
Aagregate nunther of creditors miven 1 by applicants . 1,049,003
Auggregate « sts of the proceedings had under the law,....... 8602,322,61
In the Southern District of New York, which includes the

city, the number of appheants amMount 10 ....ovevveeenrennans 2,550
Of these the number of voluntary petitions are. -‘-’.44(‘3

On the peution of the creditors.. ...
They describe themselves as follows —
Merchants ...... Brokers..
Lawyers. .... Farmers....
Clorks ..... . Otlice-holders .
Mechanics Auctioneers....
Agents.. .. Viciuallers....

Labourers. : No occupation..
Physiciuns .oovivier vt viienens, 26 Miscellancous. . .
ceeeess 40 —

Gentlemen .oooooie.s
Total .

The above mass of figures speak, trampet-tongued, the folly and wick-
edness of the gambling-systum of speculation which turned the heads of
all classes in 1836 and 1837, Here ure the nuked results ; Fonr huns
dred and forty nullions of duollams due, and owing, from & certain number
of men to a certaun nusuber of other wen, and the government obliged to
gtep in and cancel those debts by en extraordinary act of the national le-
gislatire.  But it was not a'one those who had been unfortunate in
speculation who werc  benefitod by the operation of tus law. Men
took advantage of it who wished to defrnud their creditors, Just as some
men are at pregent taking advantage of the passage of the new tanfl act,
as a pretext for cutuing down the wages of those im their employ.

There was sumethung extraordinary m the mama that seized upon the
people 1 1335 and 1536, Tiic whole Union was turned into a Wall-
strect, ‘The false gleam of sndden wealih, which drew away men's
nunds from the quiet, honest, and steady pursmt of wealth, by “gradual
accumulation, was only equalled 1 ntensity by the gloom that suceced.
ed.  Men found thewr suddenly-acquired wealth trags<formed, hae the
fabled aifis of the arch destroyer of mankind, into dross m their parses.
A few, 1t 1s true, remaned wenlthy, but thonsands were impoverished.

‘The retarns, which we have given above, of the workings of the bank-
rupt act form a terriiic commentary on the recklesness of men when they
are seized withs the accursed thirst for gold.

INTELLIGENCE,

Exciren News.—The arrival of the Caledonia steam-ship at
Boston, on Tuesday night, has relieved the public mind from the
anxiety in which it had been placed by the non-arrival of the Great
Britain.  We now learn that the latter vessel left Liverpool on the
moming of the 22nd, taking one hundred and cighty-five passengers,
about sixty tons of valuable fine goods, and about the same measure-
ment of passengers’ haggage. At about half-past nine o’clock on
the same day, she went aground at a place called Rathmullin, in
Dundrum Bay. It would appear that the ship had outsailed her
Captain’s reckoning, and that the Jight on < St. Johns Point ** had
been mistaken for that of the % Calf of Man.”® Portunately at the
fall of the tide, the passengers were cnabled to diseinbark, but the




