THE BUSINESS SITUATION
Winnipeg, Saturday, Dec. 10,

The weather has remalned fine, with
a moderate winter temperature this
week. Business has been satisfactory
for the geason. Wholesale trade, how-
ever, I3 feeling the usual quiet time
which gets In with the closing weeks
of the year. There is some differenco
of op'nion a5 to the volume of trade
done by Winnipeg wholesale houses
during the past month. Jost re-
ports indlcate, however, that Novem-
ber wili compare very favorably with
the rame month of last year. The
month of October was certalnly far
hehind October of last year in the
volume of business done, but in Noiem-
ber of last year trade fell away to
~ery smali dimensions, while this year
business has kept up much better
during Novemier. <Comparing the
two months of October and November
with the rame two months of Ilast
year, the difference would not be as
unfavurable for the prasent sogson as
many would suppose. It must also to
wrne in mind that fall deliveries of
season goods were very such larger
this year than last, and this is a fac-
tor in consldering the volume of husl-
noess for the later months. While last
year the crop was practically allout
of farmers’ hands before the close of
navigation, this year the great bulk
of the wwheat is still held In first
hands and the quantity is also much
larger than the total crop ol last
vear. 1t may therefor2 be expeciad
that bLusiness for the remaming wiin-
ter monils will be-better than last
year, thus making up for the falling
off in Octoler, as compared with the
bl October business done 2 year ago.

The same remarks apply to the fin-
apclal sftuation. Last year the crop
was turnéad Into cash in a 1emarkably
short tlme, and the cash of course
wns quickly into circulation. ¥Yay-
ments were consequently good durlig
the early mcnths, but slow later
throughont the winter. This year the
crop has been realized on very slowsy
amd the bulk of it Las not yet teen
turned Into cash.  Xayinents bave not
thereiore teen as oad as last year
during the eariy months of the fall
and winter trade, bat they will Le

betier than last year, no
doub:, during the remainder of
the scasan.  Some Jeccal joblers

report that their cash receipis for
November have exceoded the same
wmonth of Iast Fear. A\ cauvass of
ithe irade, however, Indicates that
alwuy 50 per cent of accounts have
Lese wet duriag November, though
ot house reporded as high as 80 per
cent paid. Dealers generally seom <o
thiuk that tho showing i3 quite as
gool as could have Ueen expected,
cousidering  ‘the backward crop
movement. That there ure no fail-
uros, indicates confidence ia thoe future,

THE COMMERCIAL

dis shown by the carrying of slow ac-
counts. The low price of wheat is
the most discouraglng feature. Since
prices  dropped 1o a winter basls,
there huas been a great tendency to
hold wheut. Manitoba farmers are in
a much better positlon than they
were & few years ago. They are uow
in  such n position  of ‘independence
that they asre not obliged to sell*to
‘realize. unless  they so wish.  This
holding tendency returds the circula-
tion of cash, but it will como event-
aally. Instead of coming all ina ru-h
within a few weeks, like last year,
the Inflow is gradeal and Is being
spread  over i mucl longer period
than usual. Bank clearings at Win-
.aiipeg Lear out the general tenor of
our remarks. Clearings for the lasd
two weeks liave considerably exceed-
o e like weeks of last year, while
during the two or three precediug
1eon ‘hs this year has shown a much
smaller volume of clearings than last
year. Threshing is still geing on in
sowme districts, though this work is
practically finished all over the coun-
iry. eoxcept in a few Isolated dfis-
.riz.s, where there were no machines
operating earlier in the scason.

In closing our review for this week
we decl like giving o note of warniug
t0 country merchants to look after
their fire insurauce promptly. The
aanger of fire is greater during the
uexy few monihs than ad any othes
sciron of the year. Several scerious
itres have been reported from provin-
Jdal towns within a few days It is
thee helght  of unwisdom o neglect
adeqquate proseciionl irom luss Ly dire.
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(All quotations, unicss otheriwise ypeci-
{icd, aro wholesale for svch quantitles
us arc usually taken Uy rctall doalers,
and aro subject to tho usual roduction
o largo quantitics and o cash dls-
counta.)

DRUGS.

Business tn drugs is in 22 very satss-
factory position at present and acal-
ers reporys the present volume largo
and the prospects good for a satisiae-
tor) winter's trade.  Mouncy has Leen
a little slow, but this has chused no
uneasiness ana it is expected thae this
will be wmore than compensated for

Iater ou. A good trade has been

done this year in holllay poolds. Sce

prices on another page. Lo
FISH.

The market for fish is fairly uctivo
and the varieties offering arc ever
widening.  Winter caught fish aro
nonw In the market from the lakes of
notrthern Manitolnt and it Is expected
thav prices wili bocome easier ln con-
scqactice, although we have nochanges
to report as yet. For  quotations
scr: another page.

FUEL.

Wood fucl Is usually easier at this
scason ol the year, a8 new supplicy
biegla to come in by rall, and farmers
and othiers also hiaul wood In with
teams  So far this season there lis
ot been much change In  prices,

427

though the tendency Is easler. Parties
who get out wood say the swamps are
not frozen yct, as the snow hus pre-
vented the frost from getting futo the
ground, and this makes it dlfficult
getting out wooill. The removal of tho
city street wood market to @ more
distant location will likely reduce tho
quantity of wootl sold by farmers, to
the advautage of the regular city
dealers.  Scarcity of cars lhus kept
baek  supplies. Thiere has been no
change In the priceof coal in the city,
but Lethbridge coal delivered at
country points, has been reduced 10

to 20¢ per ton, owing to reduced
freight rates.

GROCERIES.

“There have been a few more changes
in prices this week than last. In
canned goois corn has advanted agaln,
prices here having been mucly below i
parity with Eastern markets. Can-
ued corn beef still  coutinues down.
ward 25, have been reduced 10c¢ in
price. Dried fruits continue general-
Iy firm. Evaporated apples have
been advanced another 1-2¢ to 10 to
10 1-2¢. Both dried and evaporated
apples are held very strong and the
high prices of Jhe past year arce uot
likely to be relaxed until another crop
comes to market. Figs are scarce.
The supply is said to be to be already
running  short in  eastern arkets.
Molasses is very strong. ¥rices have
advanced cast. Codfish hns advanced
1-1c.

GREEN FXRUITS.

There is very little change in  the
market. California lemous are nom.
inal, the market being supplied with
Messina  stock.  Apples hold  firm.
Winter pears are about exhausted.
Nuts have been scarce. The only new
nuts so far aarived are filberts. Wal.
unuts and almonds nare very scarce.
New stocks are on the way and may
arrive soon, but the exact date ig un.
certain. There nire practically wno
Brazil nuts here. No dates ire expoct-
ted  for some time. Prices are:
California navel oranges £33

PERMANENT BEAUTY

Isn't that what you want
in an nterior finish?

THEX USE OUR

Metallie
Ceilings
and Walls

With them cracks and dropping plaster.
are impossible. They are casy to clean,
fire-proof, strictly sanitary and quickly
applied.

Send zu outline showing the shape
aud measurcment of your walls and
ceilings, and get an estimate,

Prices are pleasingly moderate.

Metallic Roofing Company, Ltd.
1185 King Street W., Toronto
TNOS. BLACK, WINNIPES ACENT

Sample Plxte



