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the four children survived the widow and after-vards two of
them died leaving legal issue, and the other two died. Without
leaving issue. Sargant, J., who tried the action, held that
the gift over, or divesting, was only wo take effect if a chi!4
of the testator died witho,ýt leaving legal issue in the lifetime
of the testater's widow, anid tnat ir- thc event -which happened
the children ail took vested and indefeasable -6tates.

>1 DEED--CoxSTRUCT-Os-ESTATE FOR LWPE BY IMPLICÂTICIN

In re Stanley, Vladdocks v. Andrews (1916)/ 2 ch. 50. Iniii this case the construction of a deed of settienient muade in
1860, was in question wherebv the settlor settle4 householdi~j property of hi.3 own ini trust for his daughters, Mrs. Morgan
and Mrs. Rees '<for and during their joint lives as tenan.s inili 1 common and flot as joint tenants" and from and îimediatel-
after the decease of thc survivors if theru then t-o
the use of their (sic) respective child or children of the said
Mrs. Morgan and M.\rs. Rees share and share alîke as tenants
in common and flot as joint tenants." Mrs. Morgan died in
1887 leaving children, and Mrs. Rees died in 1914 without1?.nhdahid SagnJwore h acin edta
"1and flot as jon eat"peiddteimplication of a life
est--te 1hý favour of -Nrs. lices. nd of -m- right of the children
of MNrs. -Norgan to the sh-are of M-\rs. Niorgail, w'as overruled
as being oppoed to the authorities.

î ~('OMPIANIY--WINDIN-1r-ARREAýRS OF DIVIDENDS OS PREFER-t. FNIIAL SHARES-SUBPLI'S ASSF'Ts--No D.V1DEFlÇS !-)E-
('LA R ED.

In -e Neir Cn<inc-se A ntimnony Co. (1916) 2 Ch. 115. This
was a liquidation proceeding. The cornpany * in liquidation

had issued prrlerential shares partlv paid up, and the prefer-
ence sharcholders were entitled to a "urnulative preferential
dividend of ten per cent. per annam on the amount paid, and
in a winding-up to haive the surplus assets applied first, in

e paying off their capital, and, second, in paying the arrears (if
any) of the pr--ferential dividendupto thecommencemcntof the
winding-,,ip. The articles provide(l tîat. no dividends should
1w îleclarvd exrept out of profits. No dividends wcre ever


