
THE OWL.

PA RT il.

Tur BATTLE Or TI-r. STANDARDS IN

Trua UNI-rrhD STATES.

1 have so far endeavored ta blcnd
together v'ariaus acknowledged scien-
tific principles of political economny
witlî ny awn theories and considera-
tians carîcerniing the ever absorbing
question of currency and flriance. And
so as ta form, of the wvhole, a series
of texts and facts of a nature ta give
proper direction ta a full examiiîation
of that question, 1 adduce statistical
and other information gathered at diff-
erent sources wvhicli are considered as
reliable.

In no country is tlîe monetary ques-
tion discussed witi nmare interest, wvithi
more vîgaor and greater --acrimony than
iii the nieighibaring republic wvhere, un-.
fortuiîatcly, it is taking the formi and
proportions of a gigantic palitical
strife whichi may lead ta the iîîost ser-
iaus cansequences. The currency re-
form lias beconie the lcading plank iii
the political platforin of batli coîîtend-
ing parties on the occasion of the corn-
iig presidential elections, and because
of it bath parties now own a house
divided against itself. Tiiere arc twa
parties wvitlîin each party. Iii anc
party there is a section iii favor of the
gold. standard wvlile the other section
advocates the double standard. The
Republicans have, as a body, adtopted
gold mononîctalisiîî, but the minarity
arc agrainst it. And canversely the
Dcmocratic party, as a body, are mak-
ing the double standard or bi-r-netalismn

1an exccedingly live issue in tlîeir cam-
paign wvlilst the nîinarity arc gold, ma-
nometalists.

Tlîe counitry whcrein is found the
leadingr adiierents ta free silver cainage
is that cavering ail tlic states west of
Missouri River, thiase wcst of the Mis-
sissipi auîd several states cammercially
intcrcsted iii those just described axîd
wliich are called <'tlîe Silver States,"
and, i s far as tlîey are cancerned,
the resuit of tue i3attle of the standards

is one involving either a serious loss or
greater prosperity.

This evolution in the policy of both
parties creates a iieiv sectional issue
hctween the people of the east and
those of the west andi soi-e of the
southcrn states, ani-i sa may aperate a
radical changeC in the political division
line nowv located betwveen north anci
south. Now the east is apparently
apportioneci ta the Republicans anc1
çontis elenients of no mnean strengthi
and wealth. The w~est contains niany
heteregeneous, ignorant, destructive
and lawless- people in the midst of res-
pectable and well ta do farmners and ani
otherwise wealthy and prosperaus class
of citizens.

In this is ta be found the real ser-
iouisness of the situation, for those
elements cannot live together withaut
breeding seriaus agitation andi dev,,e!-
oping the cxisting separatist sentiment
wvhiclh is broodingy between the north
and south, east and wvest. A senti-
nment which may at any manient, dcv-
elop into ominous consistence andi nia-
terialize in the disintegration of the
great Americani republic.

Nowv the amibition of the silverites,
meani tliat silver, which is acknowledged
to be inferior ta gold and ivhich is
more than ever depreciating anci not
niow xvorth. mare than 51 cents
to the gold dollar, should be un-
limitably coinied ta ail corners at
about the existing ratio of 16 ta i.
And this ambition of the silverites arises
at a progressive period of the age,
when ncarly every nation lias a paper
nîaney of its owvn secured on tue gen-
eral assets of incarporated banks or
under state guarantee and atlier moîdern
instruments of cxclîange, such as clhe-
ques and bankers bis of excliange
far maore canvenient and conîiodious
than silver. Evidcntly the abject of
thîe silver owiîcrs and their friends is
noa disintercsted ane. It is derived
frorn pecuniary calculations iiîteiîded
ta create a cornpulsory denîand for
the mnetal of whvlîi they hold, or con-
traI, a no incansiderable supply.

Haovever the silver hceresy -is spread-
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