PART I1.

Tug BATTLE OF THE STANDARDS IN
THE UNITED STATES.

~ 1 have so far endeavored to blend
B together various acknowledged scien-
tific principles of political economy
with my own theories and considera-
tions cofcerning the ever absorbing
question of currency and flnance. And
so as to form, of the whole, a series
of texts and facts of a nature to give
proper direction to a full examination
of that question, I adduce statistical
and other information gathered at diff-
erent sources which are considered as
reliable.

In no country is the monetary ques-
tion discussed with more interest, with
more vigor and greater acrimony than

in the neighboring republic where, un-.

fortunately, it is taking the form and
proportions of a gigantic political
strife which may lead to the most ser-
# ious consequences. The currency re-
§ form has become the leading plank in
@ the political platform of both contend-
ing parties on the occasion of the com-
B ing presidential elections, and because
§ of it both parties now own a house
divided against itself. There are two
parties within each party. In one
party there is a section in favor of the
gold standard while the other section
advocates the double standard. The
Republicans have, as a body, aqopt}ad
gold monometalism, but the minority
are against it. And conversely the
Democratic party, as a body, are mak-
ing the double standard or bi-metalism
an exceedingly live issue in their cam-
paign whilst the minority are gold mo-
nometalists.

The country wherein is found the
leading adherents to free silver coinage
is that covering all the states west of
Missouri River, those west of the Mis-
sissipi and several states commercially
interested in those just described and
which are called ‘“the Silver States,”
and, in so far as they are concerned,
the result of the Battle of the standards
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is one involving either a serious loss or
greater prosperity.

This evolution in the policy of both
parties creates a new sectional issuc
between the people of the east and
those of the west and some of the
southern states, and so may operate a
radical change in the political division
line now located between north and
south. Now the east is apparently
apportioned to the Republicans and
contzins elements of no mean strength
and wealth. The west contains many
heteregeneous, ignorant, destructive
and lawless people in the midst of res-
pectable and well to do farmers and an
otherwise wealthy and prosperous class
of citizens.

In this is to be found the real ser-
iousness of the situation, for these
elements cannot live together without
breeding serious agitation and devel-
oping the existing separatist sentiment
which is brooding between the north
and south, east and west. A senti-
ment which may at any moment, dev-
elop into ominous consistence and ma-
terialize in the disintegration of the
great American republic.

Now the ambition of the silverites,
mean that silver,which is acknowledged
to be inferior to gold and which is
more than ever depreciating and not
now worth more than 353 cents
to the gold dollar, should be un-
limitably coined to all comers at
about the existing ratio of 16 to 1.
And this ambition of the silverites arises
at a progressive period of the age,
when nearly every nation has a paper
money of its own secured on the gen-
eral assets of incorporated banks or
under state guarantee and other modern
instruments of exchange, such as che-
ques and bankers bills of exchange
far more convenient and commodious
than silver. Evidently the object of
the silver owners and their friends is
no disinterested one. It is derived
from pecuniary calculations intended
to create a compulsory demand for
the metal of which they hold, or con-
trol, a no inconsiderable supply.

However the silver heresy is spread-



