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has been extended, then by an agreement made at the time of
such extension.

67. The bank may acquire and hold real and immovable pro- tl_leal estate
perty for its actual use and occupation and the management of its 3 *°"P#"
business, and may 'sell or dispose of the same, and acquire other

property in its stead for the same purpose.

68. The bank may take, hold and dispose of mortgages and Mortgages
hypothéques upon real or personal, immovable or movable pro-gci‘ig‘y“?nal
perty, by way of additional security for debts contracted to the
bank in the course of its business ; and the rights, powers and
privileges which the bank is by this Act declared to have or to
have had in respect of real or immovable property mortgaged to
it, shall be held and possessed by it in respect of any personal or
movable property which is mortgaged or hypothecated to it.

69. The bank may purchase any lands or real or immovable Purchase of
property offered for sale under execution, or in insolvency, or ]e‘f\f;‘i“ﬁ‘g;d“
under the order or decree of a court, as belonging to any debtor etc. ’
to the bank, or offered for sale by a mortgagee or other encum-
prancer having priority over a mortgage or other encumbrance
held by the bank or offered for sale by the bank, under a power
of sale given to it for that purpose, incases in which, under
similar circumstances, an individual could so purchase, without
any restriction as to the value of the property which it may so
purchase, and may acquire a title thereto asany individual pur-
chasing at sheriff’s sale, or under a power of sale, in like circum-
stances, could do, and may take, have, hold and dispose of the
same at pleasure.

%0. The bank may acquire and hold an absolute title in or to Abselute
real or immovable property mortgaged to it as security for a debttitle may be
due or owing to it, either by obtaining a release of the equity of acquired.
redemption in the mortgaged property, or by procuring a fore-
closure, or by other means whereby, as between individuals, an
equity of redemption can, by law, be barred, and may purchase
and acquire any prior mortgage or charge on such property:

Provided always, that no bank shall hold any real or immovable proviso : sale:
property howsoever acquired, except such as is acquired for itsggg?gggg
own use, for any period exceeding seven years from the date of 9T ’
the acquisition thereof.



