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aidd atm andi Ontario tg antmIou nd Sni la tithber
best f0 Inamugraetowysténi. lvé baveevoryhopo
that thé will nltlmately gncootti. Nature favors lier.
She bu bté moet fgrille lands in the Vonfèeorat1à i

sihe bis &IBO th* Most valuablé mnini andi tituber
tands. Uot berassbe lo bent on dotng.riatkothbemoil
of ber rescumcce, andi succeas muet crown bor efOrts.
lier minera] lande are aasoueofincalculableoweltm
and the aooner a portion 0f Ibis ivealtbi le extracteti
thé botter for Ontario and the Contéderation et largo.

'rli'r need b>0 nýo danger Ofexbmoating the stock- for
ir a tubeo of &Il that la report cd regarding tho superlof'
région hé truc, lis riches aj4> lnoxbaustlble, andi they

hare >t yet heen touched.

JZEETU0O,OP TUE =RK&TS' BANKE.
.,'M epociai Meeting of thé Shireholdera of théI Morehabînt Bank, ta rattef the agremeL of

amalgamation wltb thé Commercial Bank of Canada
ws heiti ln thé Baunlng lBouse of thé forniéron Mon.

dey, the 24th Febrnary. at néOon.
Tbe stick wus ver 1 largely repreronted, tilere boan

seventy-flvo Shareho dereprmsnt, ownclmgand contra.
in 12,TO sbarelnuthAfankr.

mnent of thé resuens and ciroratances whtch Iudumiet
tbé Dlrpoora of thé Xercbants' Biank fa DOXotiate for
the triter ta lb of the Commercial Baffir, andi ho ci-
plalned file résent postion approxlmately of thé
afihairs of thé lutter.
lie thon rosid the propoîcti Indonture of agrcement.

wbîcb %vas as fobllatyg:-
T. his Indonture. madte day

of in flilyearctour Lord. One Thousni
£tgbt tiuntireti andtimltyeght, belween the Com.
mercial Bank of Canada, a Corporation of. the, firai
part, andi the Morchantsi' Bank, a Corporation, of thé
-seco n h part, of the tIret part, by, virtue ef

an Acb cf thé Parltamont of thé Dominténn of Canada,
eutitled , An .Act te amenti tbe Act of Incorporation
of the Commercial Blank 0t Canada, ta authonze
thé amaigamalfon wilh jany ottir Bfanke or Banks,
or for lis windlng p, es aetbth thty
tiret year ofet cMajosmylo reîgu. la authorrout andi
ernpowered ta enter loto an agreement wtth eny
other tfanklng, institution or Institutions fur an amn.
algamanioi or-union.
-'Anti whoreas the Party of thé firai part. andi thé

party ofthesecotd part, have snutpally agreeti te enter
joesc grement. andte amalgamatéeu nid ocl.

gesbOr open -thé terme, anti aubleat'ta tho provisiona
herolinaftOr nientioneti andi set forth.
Anti wherm asno agreement, at thé séveral term%

thproéet ia meeting of thé uilarebolders-et thé party
et thé firètPait, duly convenéti andi holti on thé aèrenth
day of.lanuary. lu thé ycarofor Lord, oue ihousanti
eigili btundrétI and olity-éight, havé butin duty, con-
tirmoti anti approveti of.

And wilorea.I sucb agreetent, anti thé seévrai torma
timereot, et a meeting oi tho bareholdoer cf thé party
of thé ecn part, dnty cenveneti aot held on thé
twenty.trh day of FebruaryI bavé alsé Ileen duey
canifnet undi eppravei of.

2otherefore, thms presénts witness, anti It le
bcroby declareti. oovenamitoti anti agreot opon by anti
beiweeu thé subi respective partie t0 thms presenta
a foltowa:-
1. Thut thé outi respective parties ahall upen, fta

sud afier thé finit day of Marcb, la thé year of aur
Lord eue thausand elgbt hundred anti sixii.eighit
miencotorth ho aconttnué anti constituto one unti m

stmatgmated (Jorporstien untior thé name, titie anti
stylé or thé-I "Merohants' Bank of Canada.",

2. That the thon capital stock ef bbc lust mentieneti
Corporation shahi ho thé soin et Tbroé Million- Tbreé
noutireti anti Tiyetity Thoundt Dollars, anti eâch
gbire saah ho faken ta ho equal ta andi ropresent oee
htntret dollars In thé capital stock f hereof; ant in

such capital stock threq Shires In thé ocap ital stock ef
thé Commercial Bank of Canada abali ho taken te

rçeprcémt anti to ho equlvalent ta. one fally _paît up
,haro ta thé capital stock of thé Merchantal Banke.
andti thoas cf'thé sat tivo Banks. resjloctlvety

sit,. ba oxchaoged for allume in thé capital. stock of
thé Merébante' Banke ef Caiada iu thé sid obové
mptioneti proportions, andin Inui any 1 actions of
ibares fla thé Commercial lianit a! Canada that may
bp inulticlétb ta comtrlbuté one sbire la thé capital,
st-~k of thé ?dérchanta' Basnk of Canadaé, thé DI.
nectars thereof znay niaké snch arrangemeénts In
reipect.thercof as théy may deem, proper; anti due-
feuda te b50 payable on the capital stock of the said
ama.gainated Bank saul ho constraet f bogie anti te

ho payable frointhéb tiret day ofJnnmmry. Iu thé year
or our Lord ana thoutanti clght Isundréti aut ilixty.
etgbt.

8 hat thé Dlrectoraotthé fa14 amalrmnated Bank
usit ho séven lu isumber, anti front an dfter thé tIrst
day of lanch lu file yearaof eor Lard, clin thousant
etAht huntired and i exty.elght, andt until thé anuai
gênerai meotlne.cf thé Wai Biank., thé folloivloxe
iion nw Dîrectars of thé herchants' Bank e V.Xi
Aliau. Edwvin Atrit? Antirow au, Huglh Fraser,
William P. llay, Damusé MIeson at ,dolpbo Roy
%hall hé sntib Directars.

4 The Boend or Principal Otilcé cithe Ilerebanta'
llsnk of Canada sa o elrtuate nt thé clty or Mon
cma, and thumt thé sait office may hbo renecd undér
thn provielosis of lbe sad reciteti AO.
ti 'That tbti Annuel toonéiii Meetin%.cf tho Sharo.
Iseidera of tlheMé&chanl Baînke of Canada saol ho'
rieia ai thé Hteadi orýlrlIclal OMeec of thé taid Bank
for thé timé being. on tilé dutMondal Ihtl lo ptJb
CIJUly ini çob par.

6. That thé Dlréctéra ofthé Merchastail Baink of Ca. 1wa'd itceonrtlng for the prescrit ilghnes of cnt
nadanmay choosé andi appoint ane of thrir namber Io itaocos. andI murh b ili corne forward on thé openlog

hl t> Prsmont. anti oe éther ef thselr nimmobo te hé of niavigaion. l'ho irvrit> or thé pinter bas bean
VPlooé.ronteu cf thé Sui Bank. fagatosi tué forwardtug osf supplie@ by raflr. ad. while

7, lit open andi aller thé grrst itoonduy of Joly. lu thé fnter.or thé éxcellént glelglimlng bis enabieti thé
whlch pl' hotua thé cairetf ar Lard, émié thoust4 farmisorate couvey te thé mnarkeéts %% lerol amdnrib cf
éigmt hundret d a txtv-niuo. thp pr -vIsions o! fhi) grain, umakîg flicé recompta at thé taité porta, silice thé

sot luccrporating the Siprchanta' Blank. an amepnd(é opevlng of thé year, mearhv doublé thé average for
hy the âmendmnenls lMerce andimîmé li.Lawa made theaenpenod ortheIwo lait eorg, tale ineressé lin
anti te hé made ihereuntier. @)lait regulate ail mmttera Corn hetug eipeially large-an Indication thst the
&cd procendinsiaeoncerning Ibo rtirement, eligihlhttî. con crop lias oce undç'resutied. Thé foUIcivIé
and oholce of lirectare cii th lerchtantAl lanhi of Ca. aiatfmemtt phows thé .'ecolptg or fi imr anti grain st thé
nada. 1B et thé tlit émnnai gemet meetinît cf thé ptorts o! Cicago. Iliiivaucée, n'4stan, Deluait anti
abars'oldersof the etilDn, andofts&ltîéDr'ctn Ulevelimit groin Jan 1 ta Feh. 8, an" for thé amen

hoeoy appointqd aa rolre, being, howerer, elîgiblé perloti of thé lait twoe 3 oer:
for ré.eeioton. niamurvé Alt "R~a roille Fnoit JAN. 1vo Yin. S.

8 TlitthoDlneolor ottholilerchanta'l ]Rank oiCa. lt lu. lem
made mai, troin i te lf inme, es'ablith brancil bammhs, Pleur. 'cia...... .iti,02-> t5.57 12ta7s
agancs,cor offiesn for thé tramnsctions ofbanhtiniraiu.-

nousl. or for the botter and enore profitable conduct, ot Phési buth 31iîltzetsO xisy
o businss t tile madltianli at sncb Pslace or plaesa mi~e:,e t"r 850,0t1%

asthe Dlreclo' smay thinkipreper ciis téh ie.4 its,015 '5,sce
lu %wltness wberpol the Mçptelve parties et thlo tiret R4 u bu liI...... ... n,é Pi 0.5

'snt i econd part@ havé exrculet times pîreents ta thée
Commercial Banke et Canada omifthé da? et lu Towoal i ps, . .. ,r 5z O7t 5.005
thé yearoet urLord, nea t'mousstmt aiglît laundréti mut Tho goereal tone ef atelces irom thé WescatiGife
slxty.éight. anti thé Ilorchantt' Bhanki on thé day or thé expectattan itliat thid lbéral raté ot recolpte pll

Id filé year o ur Lord, one thon. ho centinueti. là admnici-t that thet farmpe bave
santi elgili hundreti anti ixty.elgbt 811i1ia largo balancé of thelrcrup un bandt. Thé bigh
Executeti andi dolîveroti lun prîces thg, bave receléetd for thelr praduots havé
t uplicate by thé Commet. Ienableti thema te ibId bachi an usuususaîlamg portion
ciel Banke a! Canada In 1 af ile cnop. tilts roliorve bcimîg variant I y t-slmated Kt
preoimcéet f frûni 80 per ceil. t1040 par cent., or even ai hîgis as 60

per cent, e or thoto leelt. Any Inications ara&
weaki'nlmgafprices holdli quimé ilkel. ta bring til

supy rapidly loto tIbo markett Nor are wve te lmc
anti b le thé Mrbanta, aighitoi theCa iforplasupply, whiolmnewhasqultta
Banik i.nth p.resoncem of~ I mprtant bcaring upén uur market. .lApt year thab

tStaté exported 4.G,Cw6 #toits of '.heat, ant -if
.Aflrrhich hé proposetiem féllowlng resolution, hibl. et floue, (Ireat lirtaln taktng about 80per cool.

ithicis pai carried, unatimonsly --. af tic 'éhaté '1 ho latoit ativIces repreemat thal thé
"lThat the tgre-mnlaï-tgmalgamationubotweu thé surplus exportable Iram Ibis source fa llkely ta ho

Cormmercial Bank ci Caada ant timéMereohîntA, BanIe moto in %yas expécted. aud that. wiLla a fair 8eaton,
et forth lu fil ncdnture- ot union Dow hefére mthe tmie next cnop wlI b héa langé one. Mureuver, ta Io

meeting hé, anti thé ime la herahh conflrmeti anti ap. resionabié te auticîpato t 1mai thé higil. prIces realiseti
auroee for orecutien iy thé cofcers et 'hé BanIe, anti dnrlng thé tIwo turt ) e%% fur cetreals wil lmtuoe iu ait
tIret thé sanie fadontmré ho éntéredti ellegtla thé. port, of thé ivont an citeosivé prepmsraiîon for thé
Minutés cf thé raeeting."' aeit harvebt, thatbeing thé aImost invarIable result

ot illgh prîce.
lTée prescrit condition ofet litiish markcets la not

-favorable te thé expectalîc.n ci e very largo démmuti
T13E BtEÂDBTUPPS TRADE. !ruma that.sourcé rhé mllts are repreoested as

th condiion of thé grain buling littie, andI th, Mitlaîî traité as heing very in.* rPartial Surrey of th oni actIvé Thé stocks ef n hrat OUI flinir an thé porta a"éA trite warrats thé conluion at the yi:id of inexcess o thoio ai luat year anti 4quai ta tha.eoor
thé luit havet bas not been over-ostîiated. It mes thé preSeoîng year. whîilu the amoiut afoast ter Great

Renellyonncdedthatcarcrop wee ungLaly Bitgn la-wutu ho abuut two mtlou quartors.Th
ahuntant; but thé qunestion arose wioîher. tn vtew cf folIaélng saows thé stocks of fluor, est and corn
thé moderato average resnît of thé Ente peau isarvests uit the princmpal grain perta of tue Uulteti lO.ngdom
anti thé depleteti condtion of stocks both at homo ut thé clobe et thé laut ibrce yeara:.
anti airoad, thé noew supply «roult hé more than fFer Yt
iLdeqilote te bring ug p th stocks te thé average sien. Siocks s'Flur Wtat andi Cormin the UnUted
tdrd anti t ulpty th ceurreit coosompiona. A noga. XKtsgdosn.
live vléwr o! thlts quesiéu.xas vony genenally teiten,*=T
anti bas prevallil outil quité recently - anti heure tt, \e ~~
bihmî prIceà at whioil breatiitufib; have bito helt silicé lecî~....... .200 le, Uiot
thé ir'eat. Xew, bowever, thé grain movementis izm,é tau o 'soc 3so,éx
assomma anuapect caeuatet emodlfy tâta conclu. umugo-sw pima.es s,00o t54.00
bien. Thé stocks of wvioat anti foeur nt thé grain Hit, qs.. est te.'eo 1ms'zocentres amé tslly up ta thosé of thé semée porbiof thé OlioemflI. qea 62,00 tg.= ass
lasttwa "an., anti yet thera la a largo aniQunt Stijl lu Dui, ln r.. ........... .tlum( Cé,(O 6st00
thé banda of thé farmera. At Chicago, our chief 'toWa en eo ue oc
grain eotrefpot. the présent stocks are vemry Iargety in
exceso of th sé athe saimé finme In 185, as wli ap. 7Lu
pear tram thé foUéowing coinparison: _16-ms-- _1-mae- -tan-.-

iSaeh Jbt>. -.eks. Bt>,. dace, bs. h,
YLODE .ANDf GRAINi M0 STORE AT oxC.AGo. tonton 83 t o m tt4, ék. 3%,O0i 55,001 57, Co

Pé.l mts Pb.5.137.Llécrpwol... 2).réJ 3t.é o mustt P.tex sr7éx lb,tOe
Foa b rb u.uiat. 27,000 3t,000 23,0< a,0< 15,00 .@,<0

Tiol3 32J. wtu Su lcoe ssO,Seo 33. 0usée.étic
Wbést buh... b23.973 87771 a lu t ami Toit Etne bS .. ,0 uite 0,

céxmm, £ub .exxmc SJumas îe.. 1,102,1M'205 1»e abie
Ouesbush ... é71,70 c"see m.. 174MI 001cu
5t.ru. bush... l6ospi 32,356 Die.. 216,320 ei an as

Theréti ishuan lnree In thé stokof lieet ot... ............ ........ ! 40 7.w iýo
.4,2 bnsilels; in -corn, et 1,80.2 buihela: Ont lu Total ii.-ot 7-P." 101.000

Oa. ef V4 871 bestiole p, hile i lu r, barloy ana ryé Pnatting togétiser ail tioso conelteruulaua, It mecult
there fs an ImmaterWa decr 0s. Thé,entire stock o!f ppa tiat toré la a etrong combinatlon of causaes
grain St Chicamgo ls 62 per cent aboyé, tha: t Fbru 'Uofs.errebe cel Iho maintenance o! the p'vsenb hi gtb
erq. 1867. At thé begluning et -Ibis mnantil tl.ené tes 1 princè osf beead,îttb Thm tentiéncea miro treg
925,1l8 besioes a! wheat lu store et 31alwaukee, whlch encti by thé depréeti condition of Induitry 1n muny
là largeFytu excets a17tise Stock et the ramée date tuai parti of the cunutry. eniuneîng a rigIti ecanomy of
yezr. It la etilmatedtba filas héStockse O phCat: ai the caninmption, anti by the furiher 'tact finet la Ureat
variocs pointa beteen heur Yorkt and-llwanlced in. Britetu und -acmé parts of tho continent a almilar
clusive, sggregmiié 45,W0.000 hnaoals, égaiss S.670.06 depreatunoéxie. 'aVO venture, hourover, o pr1>dic.
ut; théisme porioti luit yesar: an Increaséof et 3mrly 0 iou, as ta thé future couree of prices, but slmnly,
peo cent. At Néew York Ibo stockea mro exceptiouutîy prtifetit thoa naketa cta for thé canti oliietiratlon

figb:, as comparet pub Iasryear. whilthclrcumstance s i tioae tehon fhey mey coocern.-.uý. Y. .F.ian=u
h a censtierublo Influencé rseannple aantCuaire
a condition a! supply vrobpeila wo eeni te calr _________________

lewervues. Tiétfolonlng shows thé comparative
stocks ut tis port: 'rIz eLxt MAiiuos'Âc'n x.-À- biter front

eGRAIN lus STORE AT ?MiW vonur George W Allen. Meniher of. Cougreta freont Oblé,
Pcb Stan o illie, atdreret te thé Secrotary of thé rational Menufue-

Ol. nbs.................. s216.Q35i2.500

Csse. bua,........... 13 eco taxes on mianufactoreese u ofo Th-ol prèssora
Bar>ytmésu bueaba ....... .. 1II1 bronstht ta bear mipen -Congresa fa miore thaà lb dan

-- -. mefîhîanti. There la ai gesioral feelIng, ai xtreucb.
5,,rt>. i,0ic men., aud, a m miatakéni or there wseulh b dc cl

D_ý......... .42.'w -reformas belte long. Iho ý,emmittro ofWy@al
Notwitlretanding l'ami arge deoneaso at il te port reaus bavé alréatY ffonvêti te report a bill reppaig

mehîclis a sli ho solu mn thé aheve atiement 1s3 relail taxes upon maunctutrs, oxcept lmsrtfriea, andtirue
la corn ant bsnrley, the stocks at thé sèmerai points Dopéu w got thein Io tSx ufi alto, anti éxrénsem ré.
conimet liargely extcetd those cf :%tt yese iVhilo tincm suilcféni ta admit ot il. rt it eud w i ta
lantho l of ourathere ta adecreeheréeof22W fl laisortni, seth individuel m osîis aud ft.o digr.rek
husi..é>. thè(re fl ai Chsicagoa an il- rercm 1 ,ltj.Q0 cuOmtitffl l hosoé hem 4. at' epOditurS5. appro.

budb!s Ilésul i ember4 tbal tixo prema. relamuns. &Q 1 titnk .L arn tgfd lu saylnfg thugt cup
tur a.uélu cfUi> cntlSkéss ose.. a. largo timcit Iabota.yï tl)eaczowvnni witbs&ueoei. pult pJsuti:4

ot ain.~urûU f 't4i 'ey; w1liçb iJhl.go far bo. wat5' pý~ mî>1 tit .*4m


