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old systom: and Ontatio is anxidus, and is dologher
best to ipauguratoanew systom.  We haveevory hopo
that sho will ultlmately succeed. Nature fayors her.
Shebas tho most ferlile lande in the Confoderation;
sho hias aleo tha most valuable mineral and timber
lands. Let her, assho s bent on doing, make the moat
of her resoulrces, and success must crown her efforts.
tior mineral lands arb a sonrco of incalonlablo wesith;
and tho sooner & portlon of this weaith is extracted
the better for Ontarfo and the Confederation at large.
Thero need be uo danger of exbausting tho stook; for
if a titho ot all that Isreported regarding tho Superior
reglon be truo, its riches arb inexbaustivle, and they
have }ot yet been touched,

MEETING OF THE MERCHANTS' BANK,
«% 8peolal AMeoting of tho Shareholdars of the
Morchants’ Bank, to rstify tbo agreomornt of
amalgamation with the Commercial Bank of Canada
was held in tho Banking Bouse of tho formor on Mon.
day, the 24th February, at noon,

Tho Stack was very largely reprezonted, there bein
seventy-fivo Shareholders presout, ownlngand controﬁ
1ng 12,176 shares 1n the Bank,

%he rresident, Mr. Allan, entered into s short state-
ment of tho reasons and circumstauces which indused
the Direotors of the Merchants’ Bank to nogotiate for
the teanefer to it of the Commaercial Bank, and ho ox-
plained the presont position approximately of the
affuirs of the latter,

He then read the proposed indenture of agrcoment,
wbich was as follows:—

« This indenture, made da
of tn thayear of our Lord, One Thonmm!.
Eigbt Qundred and Bixty-elght, between the Com.
merolal Bank of Cenada,” a8 Corporation of. the first
part, 3nd tl‘x.a Morcbants® Bank, a Corporation- of the
second .par

¢ Whereas the Patty of the first port, by virtuo of
an Act of the Parlixment of tha Domtuton of Canada,
entitled * An Aot to smend the Act of Iucorporstion
of the Commerclal Bank o1 Canada, to authonze
tho amalgamaifon with any other ‘Bank or Banks,
or for hts wlndlnﬁ up," was passed in the thirty.
first year of Her Msjesty’s reign, is authorized and
empowered to enter fnto an agreement with eny
other Banking - Inatitution or Institations for an am-
sigamation or-union.

* And whoreas tho party of the first part, and the

arty of the part, have paliy a to enter
fnto such agreement, and to amalgamate aud unite to.

esher upon -the terms, and subject to tho provisions
ereinafter mentioned and set forth,

And whereas such agroemeont, and tha soveral torms
thereof, at a meeting of the sharcholdersof the part
of the first part, duly convened and beld on the sevent
day of January, in the yearof our Lord, one thousand
eight hundred and sixty-cight, have boen duly con-
#rmed and approved of. :

And whereas such agreamont, and the sevoral terms
thereof, at & meeting of tho shareholders of the party
of the gecond gart. daly convened and held on the
twenty-tourth day of February, bave also been duly
contirmed and approved of, .

Now, therefore, thees presents witness, and it is
bereby declared, covensutod and agreed upon by and
be}w;fen tho eald respective parties to these presents
28 follows i~

1. That the sald respective parties sball upon,
and after tho first day of March, in the year of our
Llord ope thousand elght hundred and sixty-eight
thenceforth be, continue and constitute one united an
graalgamated éo:-poratlon under the pamo, title and
style of the' “ Merchants’ Bank of Canads.’” i

2, That ths thon capiinl stock of tho last mentioned
Corporation shall be tho sum of Throe Aillion- Threo
Hundred and Twenty Thoasand Dollars, and each
share aball bo taken to bo equal to and ropresent one
baodred dollars in tho capital stock thereof; and in
such capital stock three shares In tho capitul stock of
the Commercial Bank of Canada shall bo taken to
represent and to bo cquivalent to one fully 1paid up
share io the capital stock of tho Aferchapts’ Bank,
and tho shares of ‘the satd two Banks respectively
«Lail be exchaoged for shares fn the capital stock of
the Merébants' Bank of Capeda in the said adbove
wentioned proportions, and in :ase any f actions of
shares in the commorcial HBank of Canada that may

from

be insuficlent to contribute one share in the capital.

stoek of the Merchants’ Bank of Canads, the Di-
rectors thereof may make such arsrangements in
respect thercof as they may deem proper: and.divi-
dends ta bo pavable on tho capltat stock of the said
ama.gamated Bank shell bo construed to begin and to
be payable from the first day of January. in the year
of our Lord ope thousand elght hundred and sixty.

elght.

b% That the Directorsof the fald amnk;umated Bank
shall bo teven in pumber, avd from sn > tho first
day of Alarch, jn the year of our Lord, ope thousand
esghe bandred aod aixty-eight, and until the annual
general meotfng of the eald Baok, the followin -
sons now Directors of the Merchants’ Bank . Hugh
Allsu. Edwin Atwater, Andrew Allan, Hugh Fraser,
Wiisam F. Kay, Damaso Messon and Adolpho Roy
shall be such Dirtotors.

4 Tho Head or Principal Offfco of ‘the Klerchants’
Baok of Canada shall ‘be rituxto at the city of ¥on
ireai, and that tho aaid office may be removed under
the provisions of the said recited Act.

5 That thd Annual Leneral Meoting of the Sharn.
noiders of tho AMegchantd! Bank of Canada shall bo
Rerd gt tho Kead or'k’rincipal Offico of the rald Bank
for the time being, on tho Monday in the mopth
of July I8 ¢aoh year. 4

8. That tho Diréctors of the Merchants’ Bank of Ca.
nada may choose and appoint ono of their sumber to
be lhg»?msldent. and ono other of thelr number to be
Vigo-President of the sald Baok.

7. Tbat upon and after the firrt Monday of July,
which wil’ ba {n the your of oar Lard, ene thousan
eight hundred and afxtv-nine, the pr.visions of th
act {ncorporating the Merchants’ Dank. as amended
by the amendments theroto; and.the By.Laws made
aud *o ba made thereunder, shall regulate all matiers
aod proceadings concerning the retirement, eligsbility,
and choicq of Directors of tho Merchauta’ Bank of Ca.
nsda. Bat at tha first annual general meeting of tho
sbarrholders of tho eald Bank,and of ali the Directors
hereby appointed shall zetiro, being, however, oligible
for re-eleotion.

That the Dirgotors of the Merchants’ Rank of Ca«
nada may, from timo to time, ¢s'ablish branch banks,
agenciecs, or oflices for thotransaction of banking busj.
nioes, or for the batter and more profitable conduct of
1ho business of the said Bank at such placo or places
a8 the Direotors may think proper.

To witness whereof the Tespective parties of tho first
and eecond parts have executed these presents to tho
Commaorcial Bank of Caoada on the dey of o
tho year of our.Lord, one thousand eight hundred and
sixty-cight, and tho Merchants’ Bank on tho:day of

i1 the year of our Lord, ono thou.
sand elght hundrod snd sixty-eight
and b

Executed gud delivered in
du?llcale by tho Commer
cial Bank of Canada in
presouco of

Bank In tho presonco o:j

Aftor which ho proposed the following resolutlon,
which wes carried unsnimounsly t~—

“ That the agro- ment of amalgamation botween the
Commercial Bank of Cauada and tho Merohants' Bank
set forth in the fudenture of union now before tha
meoting be, and the eamo is heroby confirmed snd ap-
proved for excoution by the officers of *he Bank, and

that tho same fndenture be entered atlength in the.
minntes of tho raceting,'”

the Werchbants’

THE BREADSTUFFS TRADE.

N impartial survey of the condition of the grain
trado warrants the conclusion that the yield of

the Iast harvest bas not been over-ostimated, It was

generally conceded tbat onr orops were uuusiaily

abundant; but the question arose whother. {n view of
the moderato average resuit of the Eyropean harvests

and tho depleted condition of stocks both at home
and abroad, the new sopply would bo more than

adesuue to bring up the stocks to the averago stan.
dard and to ln;l)plyt e currentconsomption. A nega.
tive view of this quesltlon-was very generally taken,

and hes prevailed untll quito receatly; and heace the
high pricea at which breadstufiy have been held since
the harvest. Now, however, tho grain movementis
assuming an aspect calculated to modify thys concla.
slon. The stocks of wheat and flonr at the grain

centres aro fully up to thosa of the samo period of the

lasttwo years, and yot there laa larga amount stiii {n.
the bands of the farmers. At Chicago, our ohlef
grain enfrepot, tha grosent stocks are_very largely in
excess of thoso at the samo time in 1867, as will ap.
pear from the following comparison:

SLOTR AXD GRAIN IXX ETORE AT CRICAGO.

Pob.1, 1688,  Feb. 2, 1867,
P00z, bbliaeeo.o. 62,703 93,3 Des.. 10777
Whost, bush.. ... 523873 €751 Ins 2468 24
Com, bush 1,935,471 633,183 Inec.. 1302118
VUK coevess 672,700 838 Ino.. '17437%
Basley, bash.....l 10801 Deo.. 216328
Byé, bush...... 38,84 120,503 oo
Total graln. ... 3,895,000 2,481.90)

!nm........l.us."ss
Thero 18 thus an increase in the stock of wheat of
246,224 bushels; in .corn, of 1,802,283 bushels: and in
aats, of 174 871 bushels; while in flour, barloy and rye
thers is an immat, ecrease. The entire stock of.
grain et Chicogo 13 £2 per cent above that of Fobru
ary, 1667, At the beginning ot-this month there was
925,148 buskels of wheat in store at Milwaukee, which
1a largely fu excess of - the stook at the rame date iast
year. 1t ls estimated that the stocks of wheat at the
variouns points between hew York and-Mtlwaokeo in-
clusive, aggregata §,200.000 bosaels, against 8,600,000
at the same poriod last Zmr: an increaso of nearly 50
er cont. At New York tho stocks aro exoeptionally
ight, s compared with Jast year; which circumstanco
has considerable tofi ining prices t

{ ward ucconntlng for the present )igbtness of our

stocke, and much will como forward an the opening
of navigation, The severity of the winter bas been
agajost tho forwarding of sapplics by raile ad, while
fn the fnteror the axcellent sleighiog bas enadled the
fartmers 1o conray to tho markets & lipersl amonnt of
grain, makiog the receipts at the lako ports, sinco the
opeping of tho year, uom{ doudble the averago lor
the eame period of tho two laat years, the Increaso id
corn belog aspeetally large—an Indicatiod that the
corn crop has heen uunder estimated. The followlag
statement rhows the cecoipts of § ur and grain at tha

orte of Clileago, Milwaukes, Faledn, Dehiolt. and
‘leveland from Jan 1 to Feb. 8, and for the same
period of thojost two years:

REQRIPTS AT LAKE PORTS FROXK JAN.17TO 2E0. 8.

1868, 1887, 1868
Fiour, bbis. ... . N3P Al NaZS
Wheat. bush 231833 118763 3
CoiB, bush.. ce . SMIZEI LITET 80018
» tush. AL 6129 21,98
Farler hush 2614 JH49I8 16,173
Bys,bush .. ... .. 73R 10780 03,858
Total grafa L1108 334870 AKOA

Tho genera) tonor of advices irom the West joatifles
the expeciation that this iberal rato of receipts will
bo continued. Itis admitted that the farmers havo
still a largo balance of thelr crop on band. The high
priccs they have recelved for thelr products have
anabled them to hold back an unusually large portion
ot tha crop, this roscrve belng varlously cstimatod at
from 8) per cent. to 40 per ceat,, or even as high as @
per cent. of the whole ficld. Any todications of-a
weakening of prices would be quite iikel. to bring this
supply rapidly into the market Nor are we to Joso
sigutof the Ca iforpia supply, which now has quite an
fmporiant bearing upon our market, Last year, that
Stata exported 4,500.000 racks of wheat, snd -510.000
bbls. of flour, Great Britain taking about 80 par cont.
of tho whnale 7Tho Iatcst advices ropreseut that tho
surplus exportable from this source is likely to be
more taan yas expected, and that, with a fair season,
tho next crop will bo a large ono. Mureover, it is
reasonablo to asticipate that the high ,lem realised
duting the two last y earg fur cereals will induoee in alt
parts of the wond an extensive prepuration for the
next harvest, that being the almost invarlablo result
of high prices.

The present condition of the British markets is not
favorsblo to the expectation ot a very largo demand
from that .source LThe milicrs aro represented as
buying little, and the wheas trude as being very in-
active The stocks of wheat and fluur au the ports are
fu excess of those of last year and squal to tho-e of
the precodiog year, whilo the amoant afloat for Great
Britain i c.aird to be abuut two milijon quarters. The
following sLows the stucks of flune, wheat and corn
at tho principal grain ports of tue United Kingdom
at tho close of the last three years:

Stocks of Flour, Wheat and Corn in the United

Kingdom.
\ WHEAT.
1287, 188, 1888,
London, «7s. ... . X 220,00 341,000
Tiverponl qre 184,000 109,000 34,00
Glasgow, qrs. 120000 132,000 234,00
Hull, qra. 62,000 X0 19,000
Glouocstiz, qrs 63,000 49,008 N0
Dubltt, qre.. cccovescccnnens (04,00 €000 63,000
Total wocas. 813,000 843,000 850,060
FLOUE.
86 e, e e 1805 meams
Sscks Bbls, >ecks, Hbls, sSacks..Bbls.
London . 85000 138,000 1430 033,000 81,000 17,4¢0
Laverpood... . ... 2,000 3100 109,100 9000 217,002 15,000
ulasgow 2,000 32,000 2300 200 18,000 - 8,000

Tieol3 133,00 20,000 180,001 20,000 313,000 0,600
Total Sxeke & bl . 33,000 23,000 3,000
INDIA CORN,
167, 1956, 188s,
London, QUeess o oo 0 aase 80) 19,00 %00
Lirexpool, vore 40,00 ltwo 0
< v, Q. i 4
Dabilar. . 400 700 150
Total. - €00 3950 101,00
Pumnitogether all these considerations, -it wounld
appear that there i3 & stropg combination of causes

' yofavarsble o the maintenance of the present high
| prices of braadstuffy  These tendoncies an streogth-
ened by tho depressed condition of Industry In many
parts of tho cuantry, ontorciog 8 rigid economy of
! consumption, and by the ‘further fact that in Great
' Britain and-some parts of the Continent a similer
, depresstun oxists, o veature, .howaver, no predfc.
tions as to the future course of prices, but elmf]y
pregant these naked facts for the candid consideration
| of those whom they may concera,—.v. Y. Financiat

RY {

in 4
a condition of supply which would tesm'to call for
lower vaiues. Thefollowing shows the comparative-
Pstocks at this port:
GRAIN IN STCRE AT NEW YORE
’ Feb. 3,168 Jaz 2. W7

s A 30 210000
V8005 201000
e 2,167,063 2,700,000
163,313 600,000
10983 1,900,000
SAITASS. 11,300,000
Pecreave.. et e b,'gy:s'.'eo A0

Notwithstanding this fargo deoreaso at tlia port,
which a3 will bo secn so the abovo statement 15 chieQy
fo corn snd basley, the stocks at the soveral ponta
combined, Jargely. exceed those of st year bilo
in tho item of curn there 1s a decresso bere of 200 000
hushela thérg s at Chicago an i+ arease ot 1,610,000
Loehqlsy It ehould bo remembered that tho prema.
ture c.oaing of the can v unus B°18TZ0 Bmount

th 13k
of grain o5 route for t%te cl‘f?; which Wil go far tee

THE TAX OX MANUFRACTURRS.—A: lotter from
! George W Allen, Member of Congross from Ohio,
addressed to the Secretury of the National Menufac-
! tarers’ Talon, speaks of the prospect of repeaiing the
{axes on manufactores 88 follows:—« The pressufe
{ brought to bear upon -Congress i3 more-than it can
| withstand. There is & geueral feeling: ot retrenoh.
ment, and.1 am mistaken or there will bo radicgl
-reforms beforo long. lhe Commiuto of Waye and
Means bave already resolved to report 8 bill reppaling
1 /i) taxes upon manuiactures, except laxurles, and we
, hopo to.get the income 1ax off al0, and Bxyeuvses re.
duced sufficient to admit of 1t, To this end wo s
* laborin, with individus) owmbers and tho diffcregs
y commiitees w whoso har de-are expovditurss, app:
rn;num._&o 1 think § am egfa in saylng that oup
abo1a. wi') be-orowned with-succers, )mz‘ft pust by
watchsd aud preszed 19 theend -



