
ptices for agricultural products have become more en-
couraging the appearance of the crops su far is al
that cau desired; t.he unhappy civil war in the Uni-
ted States la at an end; the importations have fallen
off enormously; and, above al>, there exista in the com-
munity a settled conviction of the necessity for greater
economy and curtailment of credits.

The new Bankrupt law although to some extent af-
fordine means to ithe dishonest debtor of evading his
liabilities, and in that respect susceptible of amend-
ment, has had a good effect in revealing in so many
cases the necessity for much greater caution in grant-
ingcredit hereafter.

Your Directors hope thai the Raturns for the cur-
rent year will show a marked improvement, if nothiug
unforeseen occurs to disappoint. their present expecta-
tions. T. B. ANDERSON, Presideut.
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THE TItAPE REVIEW.

The President then remarked that he hoped andc
believed the statemeut of the affaira of the Bank justi
read would be aatistacetory to the stockholders. It would1
indeed have been possible to maka what would in ap-1
pearance have been stili a better statement of thec
affairs of the Bank. The profits 'would have enabled1
the Directors to do su; but it was thought deirable in
consideration of tlic condition of the country andi its
commerce to avoifi auythîng that might lead to exag-1
gerated hopes. The lirectors bad, therafore, as was1
stated in the report, taken steps to write off everythingwhich could i gve a false opinion of the value of the1
property belon ging tu the Bank, and they had written
off not only ail the bad, but ail the doubtful debts.
They had dune this after a very close investigation, and1
liad neyer written off many debts from which they had
strung reason te ho pe that they would realize, at least,
a considerable dividenfi. Indeed he thoughitho might
assure the stockholders that they would hiear nu moreJ
of these debts, axcept it was that somn(- portion of them j
had been recovered. Mr. Anderson shortly recapitu-
lated the heads of the report, and concluded by paying
a warm tribute of praise to the zeal, capacity and suc-i
ceas of the Managing Director, Mr. Kiug; at the samne
time saying, that if any afitional information on the

~ nral condition of the Bank were required, he would
'enhappy to afford it.

Aller the Report had been read, the following re-
solutions were put and carried unanimously:

Moved by the Hou. L. H. BIOLTON, seconded by H.
0. ANDREwS, Esq.,-T'hat the report of the Directors,
liow read, be adoptefi, and printed for distribution
among tise Shareholders.

Mr. Holton lu moving tItis resolution, remarked
that the statemeut which hafi been submnitted to the
meeting, and through the meeting te the proprietora,
was not only highly satisfactory, but something even
more than satistactory. That the Bank should, lu a
period of dopression such as the country had gone
through, continue to pay the generous dividend of 8
per cent, not only without trenchiing upon the Ilest, but
even while adding somethiug to it, was a fact which
reflected the greatest credît upon the president, the
direction and the general manager. And he was elad
to ind that the directors feut they could properly in a
finie of considerable despondeucy, hold out bopes of a
brighter future. The Bank of Montreal could and
ought to exercise a very considerable influence in the
country, and bc thouglit it was only doing its duty
when it properly coul d do su in expressing an opinion
that the country mighit look forward to a period of
greater prosperity titan that which it had recently ex-
p eriene dMaved by John Greenshields, Esq., seconded byW .umming, Esq.,-That the thanks utthe meeting
be given to the (ieneraI Manager, the Managers,
Agents, and other officers ofte ank, for their ser-
vices duriug the past year.

lu moving this resolution, Mr. Greenshields con-
gratulated the Presiden t and Directors on the re-
port which they hafi presented to the Shareholders.
It was a great thing lu times such as the country had
passed through, to be enabled tu pay the customary di-
videnfi, and tu add somethin g, though it were not much,
to the Jieserve Fonid of the B ank. Bie was deli glîted
to hear that the Directors lîad put in the pruning knifeé
for the purpuso of writing off bad debts and rcducing
the value of real estate. If hohad understood the Pre-
sident rightly, they were to hear nu more of these bad
dobts, exceptinl the shape of money rpalized from them.
That was very satisfacory-the more su, as ho remem-
bered that sume ycars ago, this question of bad debts
had proved a ey rulesome une. On the occasion
tu which ho referred, the Directors had written off
what seomed a fabulons sum for bafi debts; but the
uext ycar there was a fartbcr sum wtitten off; and
again the third year there was anuiber sum. At the
aunual meeting that third year hobad feltit lus duty to
ask the President whether the guif had really been
tillefi, and ho was at iast assured that the hule was
stopped. Ho wus, thorefore, glad tu hear the confident
assurance of the President un this occasion. Itseemed
from what that gentleman had stated that a vory large
sum muai have been written off.Be was afraid to a8k
what it w~as; but it was evident, if it wore as large as
might fairly bc supposed t'rom what hafi been stated,
that the profits ofthe year muai have been very large
indeed. Tiiere was a sum, thuugh nut a very large une,
added tu the Reat, aund the President kuew his senti-
ments well enough tu be aware that ho thuught this
was good pulicy. Ho held that it wa sta deirable
for the Bank to have a good Rosi.If was nu injustice
te, the Shareholdera, because when they sulfi, they re-
ceived a p roportionate premium, and ho, therefore,
considered it a healthy igu that the Rosi had once
mure been augmneted. Ho was glad, mureover, tuasco
that the Directors had st thoir faces resolutely againat
the system of accommodation paper, and had deteriul
ned lu put it dowu. If ho had Iearnod anything during
many yeara of business experience in Canada, il
was that there was nothiug more dangerous to
any mian in businesqs than lu begini the aystem
of obtaining money on accommodation notes, and ho
was quite aatisfied that i waa injurions alike tu the
Banks and the public. Ho also trusted that the usury
laws would bo abolishefi. The argument againai them
was uselesa; they were exploded everywhere axcopt in
Canada; and during a recent visit to the old country,
ho had noticed how much tlice public gained from the
abolition of thosge laws. The public, un fact, was the
real gainer. The report spoke of the necossity under
which the Bank might ffidisaîf, unleas these laws
waro repealed, of with drawing ils operation s from cer-
tain sections of the country, andfihe irusted that thse
hint wuuld induce perauns possessed of local Interest
to use their influence for the abolition of laws which
wero s0 injuirions to the genaral welfare. The report
was somethhng longer than was usual with reports ad-
dressed to the proprietora of that Bank, and ho thought
wisely au. It touched, amung other ibinga, ou a sub-
ject respeciing which ho did not feel competent to say
much; bDut, which he knew had received the attention
of bis friand Mr. Holton. The Directors pruperly
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calod attention tu the beavy ioad of taxation which
was uow borne by the peuple of Canada. Huw that
had arisait, or how ih was tu be remedied, hae was nul
preparefi te aay; but every une knew that food and
clothing were much more expansive than beretofore.
Every une fait that ha was apending mure muney, a nd
that hoe had tu speud more. Well now, clothilng
good warm clthiug-was as essential un ibis coun tryfor a working man, as food itself; and hoe did thin
that it was muai desirable thbt means abould ho de-
vised by which the working man ahould ho enabied te
]ive cbeaply and well, au as te make the couuntry une
whera ht would ha advantageous for hlmn te seutle.
Aller a few uther remarks, Mr. Greenahielda cuncluded
by paying a high tribute of respect to the talents aud
zeal of Mr. King, the General Manager of the Bank.
Ho said that his position was une of nu light labour, as
was proved by the enurmous suri which the figures
juat read ahowed hae had te deal with. Sume perauns
nigh t supposa themaselvea capable of stepp"ng intu Mr.
Km g's place, and managing the concerna of the insti-
tutions botter than hoe. Such persons ou trial would
speedily flud their mistake. Ho was sure ibat nu une
could coma into contact for a ahuri urne with the
General Manager witbout feeling that ha had an os-
pecial aptitude and capaciiy for the managament of a
great fluancial institution. i hafi een h la duty tuduaharge a number of the uld servants of the Bank,
and ibis had brought about bis earsa chorus of cenaure
from the persans who had beau dismisaed, and freim
their frienda. Ho was aura that nu duty could have
beau mure unpleasant than that wbich tbe General
Managor bad had te diacharge lu making these diamia-
aala; but hae deserv ed tae thanka of the Directora for
having diacbarged ibis painfuul duty fearlessly and
effiiently.

Muved bv James Court, Esq., secouded by William
Murray, Es q-.-That the thanka of the meeting ho pro-
aeuteddita Ihe President, Vice-Preident, an d Direc-
tors, for thoir attention tu the interoat of the Bank.

Mr. Court added that lho gave the Direciora credit
for the moral courage tbey bad exhibited in the wrhl.-
ing off of s0 mauy bad debta, and the reduation lu the
estimusted value ofîtheir real estate ai a periud such as
the preseni, wheu thora was su much temptation to
pustpune that dnty. Ho was the mure dîapused te
give themn credit for the diacharge of ibhis dut.y because
eohad reasun te know personally that il had beau

dune iu a ver y thurough manuer.
Muved byCÙharles A. Low, Esq., secunded b yE. G.

Penny, Esq.,-That the ballot nuw o0p n fort he aec-
tien of Directura be kepi open until three 'clock,
and nu longer, andi th ai until thai heur, sud for that
purpose only, ibis meeting ha continued.

MOzITREÂ&L, 5th Jumet, 1865.
E. H. Rixu, Esq., General Manager Bank of Moutreal :

*Sus,-We ho g lave ta inform youu hat ai the meet-
ing of the Stockholders oftae Bank of Muntreal, holdtii day, the following gentlemen were elected Direc-
tors, vz:-

Thtomas B. Anderaon, Esquire,
Thomas E. Campbell,
James Logan,
John Redpatli,
lion. John Ruse,
Hon. Thomas Ryan,
John Swanslon, Esquire,
Heur y Thomas,
David Turran ce,

We are, Sir,
Your muai obdi. serv'ts,

JOHN GREENSHIELDS,
W. B. CUMMING,

Scrutineers.

Boots and 8h0s.,
The seasunas business is uearly brougbt te a close.

and but few orders ara being received. Manufacturera
are doiug bs ln the way of praparation for another
season than the prospecta of an excellent crop appear
lu warrant. Thora la alwaya a certain quantity of
bouts and shues wearing oui which muai constantly ha
replaced; aud it is, therefore, nlot unlikaly that, if trade
ravives, consequent upon a good harveat, the bout
and shue market will ha found inadequate to meot fnliy
the increased demand. Thora were earlyiluthe spring
cuniderable cunsigumeuts of bouts from the States
forcod upon iluis market. aven under the prasont bigh
protection tariff, ahowing that our own manufacturera
do net yot do thinga su flnely as te munopulîze the
whale fleld. This bas becume a very important brancb
of business for Canada, and we watch with great lus-
teresi ita progress, successas and triumphs. ht muai
ho rememhered that as regards bides, the difference un
freight alune from the west la lu faveur of us te the
extent of a baif te une cent par lb. and dnty free, cir-
cumataucea wbicb ougbt te enable Canada net only te
aupply fully ber own market, but te do a large expert
irade. i bas net beau fully put te the test of oxperi-
ment why aven Great Britain itaelf might net bhounr
custoers for leathar manufactures. We trust, thore-
fore, ibat the trade may not ho caughi napping, but, lu
viaw of improving prospecta, ho found well preparod
for a mare than urdiuary fali business. We may re-
mark, alsu, that au increased firmuesa lu price would
not surprise us for other reasona, as well as an improve-
ment lu the price of leather.


