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chlealst markets, and we mark our prces plainly on, tie goods,
and adhere strictly to our price."

This is a frank and attractive innounceient, and cai hiardly
fait to impress customers. Tir RFvtp will lie glad to hear
fron the firi of the results of the new departure.

THE O.P.R.'S LATEST MOVE.

M ORE than once reference has been miade to the work
Sthe Canadian Pacific Railway was doing to develop the

natural resources of the D>ominion and provide business for
ilicir line.

Th'lie management have just made a further very important
niove in this direction by establishiig a minig departmnent, and
J. I. Susnann, an experienced mining engineer, has beei
placed in charge. 'Tlie developmenit of mining in Canada, but
especially in British Columbia, has been nost imiortant in
the last few years. Mr. Susmann will examine and report on
att mining properties in the districts throughi whiclh the Cana-
dian Pacific passes. If hie thinks it will pay to develop themi
the company will do all they catn to assist by building branch
lines, giving low freight rates and the beniefit of expert and
reliable advice.

.s we have before poisited ont, what tie railway is doing
throughott the t)omiion, boarIs of trade and business iiei's
associations cati do in their own localties. Most districts in
Canada have soie natiral industry which it would pay to de
velop. Muclh of the progress dairying lias made has beei die
to tie encouragement given it by the business men of the
locality. There are other and equally profitable fields un-
touched.

A OONFERENOE OF MERCHANTS.

Therc are always mistnderstanditigs. grievances and jealous-
ies throughiout the trade. 'here is not mucht co-operation
anong wholesalers, and the retailers' interests are not consulted
as they night be and as they oftenl should be. 'Tli retailers,
especially, have no mcans of taking comnion action on matters
that concern their interests, of ventilattmg grievances which affect
not localties but the trade of the country as a whole. The dry
goods sections of the iBoards of Frade do serve the wholesale
eleient ii the particular city where they ate situated, but there
is no constant commuicationt between thei, and noa mlîachnery
for prompt combination bectween the wholesale trade in the
varions cîtes. No efforts are made to brnng wholesaler and
retailer closer together. to clear away mitsunderstandigs, to wtpe
out the frauds that afilbct the trade, and concentrate honiest busi-
ness nethods and enterprsig business men mnto one strong,
national combination. Why not have regular conferences be-
tween representative men of both branches or trade throughout
Canada ? The geography of Canada is rather against such meet-
ngs, because sis large citis are far apart, but there are alwayà

seasons of the year when the railways grant ec..ursiun rates, and
wheri a conference of Canadtai merchants would be practicable
and successful. It cuuld assemble alternately at Hi.alifax or
Toronto, or St. John or Montreal, so that the urgamaittion would
cover the whole Dommnion, and thus spcak with greater weight.
It would give to the dry goods business a strength and a unîity
which would solc most of the dfficulîtes that arise from the
present need of co-operation, the defects i tisotvency legisla

tion, and the distrust felt by the trade owing to the lack of
any organi.ation and the absence of personal acquaifntntice
The mai who sets afoot soie plan along this line wlt deserve
the thanks of the trade and do muti to promote tie influence
of the dry goods business in Canada.

FOREIGN COMPETITION.

Tie taste for foreign goods is not by any limans peculiar to
Canada. The saie taste is growing il; Englaid. l'he iniprts
of foreign ianufactures have in the last ten years increased at
a very rapid rate. Lines of Englislh nimnfacture whichi were
once thought to be unirivalled at honie and abroad are being
cut into by forcign iakes. This rivalry seemrs to cover two
different classes of goods -those whiclh are being now muade
clicaper abroad, and under free trade are brought into Enigland
with the nanifest intention of underselling the hIonie article,
and a class of imports consisting of luxuries -silks, satins,
laces, etc., which are souglit after Iby the rich vho have a fancy
for a foreign article and are willing to pay for it.

hie import trade nust continue. It may le limited by
popular taste or increased hone production. iht you cannot
regulaite peolie's inclinations by tariffs or any other device.
This is an age of competition, and the producer in% every
country must rely mainly on his enterprise and originatity to
maintain a hold on his own miarket. *Ihie tesson for every
maker is to meet his foreign comtlpetitor witht the greatest skill
and vigilance. A tariff nmx. he shaped to help hini, but he will
always have foreign competition in some form to battIle against.

TAKING CASH DISCOUNTS.

The imerchant who takes his cash discounts finds many an
oplportunity of clearing a handsone profit. 'lhe systen itself
saves hun an average ian's living expenses, but in addition
chances present theiselves whereby a special profit can be
made. Take the case of job lots. Wlien tIe merchant pays
spot cash lie oftei cones across a clearing line in jobbing
houses whilch hie gels at 30 or 4o lier cent. better rate. These
chances will be thrown into the way of a cash buyer oftener
than tihe long credit man. 'Tlie latter not being noted for any
anxiety to take advantage of a cash bargain, it is not apt to be
brought to his notice. Owing to the habit of relying on the
credit systen he hiiself is less on the watelh for a job
lot. Consequently, niany a chance of makmng a real profit in a
short lime drifts by unheeded and unutilized. Vet a job lot
secured at a low rate, and chosen with judgment of tie local
needs and possibilities, cai net the merchant a very substantial
gain 'This is one of the advantages enjoyed by the cash buyer,
but it is onty one of niany which the system piresenîts

BRITAIN'S FISCAL POLICY.

Any protectionist sentiment that exists in Great lBritain is
founid i the Consrasi.c party. Now that this party is in
power with a great majority, people are asking th enselv.s
whether England will ever go boack tu protection. 'lf'e Fair
rradc Lague has laidy been reuganiz.ed by .\lr. L.owther, and

here and there nurmurs arc. heard at ith inîunense timports of
foreign merL.handise. Lord Salisbury said in 189. in a public
address ai Iastings that free trade wa " noble but it was not
bus:ess," and hie favored noderate duties on silks, satins and


