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Prrtinjis.
ONTARIO BANK.

The Thirteenth Annual Meeting of the Stock­
holders of the Ontario Bank was held at the 
Banking House, Bowmanville, ou Monday, the 

i Sixth day of June. The chair was taken by the 
Hon. John Simpson, President ; and at his re­
quest the Vice-President read the following 
Thirteenth Annual Report of the Directors.

•» BKTOBT.
The Board of Directors of the Ontario Bank, 

in submitting their thirteenth annual re(x>rt, with 
the usual statements, shewing the result of the 
last year's business, as well as the present position 
of the Institution, do so with a confident belief 
that it will lx- regarded a* satisfactory Ay the 
Shareholders.

The Policy announced in Parliament "during 
the session of 1869, as the basis ujiuii which the 
expiring Bank Charters might lx- renewed, hav­
ing met decided and successful op|kxiition, was 
eventually abandoned, and legislation on this 
most imjxirtant subject postpalied until the ses­
sion of the present year. Your Directors felt 
that, with tlie doubt and uncertainty that must 
necessarily exist until definite legislation should 
take place, it was clearly their duty to keen the 
Bank prejiarvd for any changes which it might be 
necessary to make, to meet the requirements of 
such legislation. The Bill of 1869, if re-intro­
duced and passed, would have necessitated a large 
reduction in the discounting power of the Banks,, 
and would have consequently seriously ami in­
juriously effected tlie trade and commerce of the 
country.

Fortunately, with the session just closed came 
a change of Policy; ami while the Act lately (His­
sed, establishing a uniform and general Banking 
system, is not in many respects- what might have 
lieen desired, still it has lieeu regarded, by those 
more immediately interested, as much more 
favorable than the previous measure, and as such 
accepted as a compromise.

Vonr Directors believe that under it your Bank 
will be able to conduct its operations cs ‘success­
fully as heretofore, meeting the varying require­
ments of the customers, and securing a fair profit 
for the shareholders. One important end has 
been secured by the late Bill, as undA it all our 
Banking Institutions are placed on terms of 
equality. The loss in the circulation of the 
smaller denominations of ijotes, while of con­
siderable moment to the Banka, is in a measure 
compensated for by their lx-ing relieved from the 
Government Tax on circulation, and from the 
necesaity of holding ten jwf cent, of their Ca(>ital 
in Government Securities. f

Tlie desirability of concentrating the o|xTutioBs 
of the Bank within the limits originally intended, 
and enlarging the capital at the two commercial 
centres (Montreal and Toronto*, has engaged the 
earnest consideration of your Board ; and to ac­
complish this object, two of the oflircs in the 
West, nsinely, Hamilton and Waterloo, have 
been closed since the last meeting. YoOr Direc­
tors lielieve that the policy adopted has reduced 
the general expenses of the Institution, and will 
enable the Bank more fully to meet the require­
ments of its customers, w ithin the area indicated.

As intimated in the last report, an Act has 
beeq. olilained enabling a majority of the share­
holders, in their discretion, to remove the Head 
Office from its present and original, fixation: anil 
in accordance with its provisions, a social general 
meeting has been called for to-day. YoOr Direc- 

• toA are advised, by high legal authority, that the 
amending Act is too indefinite, in many particulars, 
to warrant action being taken upon it ; besides 
which, the transfer of the gefierai place of btisi 
ness of an extensive Bank, is an operation of con 

- siderable magnitude: and can scarcely be success­
fully done without preparation.^ There ia no 

■ provision in the Act for any delay between the

résolu ion changing the place and the operation 
oftba resolution; and your Directors fear that 
many lifliculties of a business nature, and some 
involv ng legal questions, nnist-aris» if any in­
stants irons transfer were attempted to be operated.

Vnl as the business of the Bank Requires iui- 
media b action under the amended Act, it would 
in the r opinion lx? expedient to procure the pas­
sage a a statute in a more detailed and elalxirate 
form, etting at rest the questions which undoubt­
edly i rise under the. present Act; and allowing 
the shareholders to make the change, subject to 

inditions as to delay, and otherwise, as 
ly think judicious. ’ ’ j 
" have occurred in the («asti which have 

eon fully ascertained at every point; and 
irectors feel assured that it will be matter 

itulation, that after amide provision has 
ade to cover the whole or the losses, from 
1 doubtful debts, the sum of 8175,000 still 

to the credit of the reserve account— 
eight and three quarters per cent on the 
capital. Your Directors take [ileasure in 
that the losses occurring during the past 

-n the current transactions of the Bank, 
een much smaller than usual. A very 

careful inspection of the affairs of the Rink, ami 
all till brunches, lias just been completed by the 
InspeAor; and we are happy to report that every­
thing (was found satisfactory aim correct. The 
Cashl*'and different Managers have (lerfomied 
their ; rspectire duties to the entire satisfaction of 
your toard, and we think are fully entitled to 
your 1 lianks.
Thepn Its of last year, after the 

payn tnl of all current expenses, 
anil easing provision for Interest f
on cl’ [«sits aüd discount en V. 8.
fundi is......................................... .. .$309,579 61

To wliSh add balance at credit of
protiland loss from last year___ 60,416 70

Approe-iation from reserve fund.. 75,000 00
------ --------$644,996 29

appropriated as f, dtoefc :
To (uytieut of dividend, 1st Dec.. .* 80,000 00
Todlvi lend payable 1st Jane......... Up,000 00
TuUoi •minent tax on circulation.. 3,097 88 
To aim int written off to cover all

general statement of the affairs of the Bank, now 
submitted, be received, adopted end printed fur 
the information of the shareholders.

Moved by Chester Draper, Esq., seconded by 
William Sisson, Esq.,— Rrtohtd- : That the thanks 
of the shareholders are hereby given to the Presi­
dent and Directors, for their efficient management 
of the affairs of the Bank during the pest year.

Moved by W. J. McDonald, Esq., seconded ta 
J. Morris, Esq., — Itesolred : That Messrs. J. U. 
Fairtxiiro, J. J. Roleon snd William Tliumiwm 
be scrutineers of this election, and that they re­
port the result to the cashier : that the ballotting 
now eoumiencc, and that it close at four o’clock ; 
but if at any time five minutes shall have ex|dred 
without a vote being tendered, the ballot may be 
closed by the scrutineers.

Moved by T. N. Gibbs, Esq., seconded by Jae. 
Dryilcn, Esq.,—lie so! red : That the chairman do 
now leave the chair," and that W. O'Brien be re­
quested to take the smne.

Moved by H. A. Massey, Esq., seconded by 
Henry Elliott, Esq.,—/.',*>/red That the thanks * 
of tins meeting are hereby given to the President 
for his efficient services in the chair.’

Moved by William McMurfry, E*q., seconded 
by Henry Munie, Esq.,—Reloireel : That the 
thanks of" this meeting lie given to J. J. Roleon, 
E*u, for his services as Secretary.

The following is tlie report of the scrutineers :
I). Fishkb, Esq., Cashier Ontario Bank.

Sun,—We theumU-rsigned scrutineers, appoint­
ed at the animal meeting of the stockholders of 
tlie Ontario Bank, held this dav, do declare the 
following gentlemen duly elected as Directors for 
tlie current year : the Hon. John Sim peon, T. N. j 
Giblw, Esq., M. P., D. A. Macdonald, Esq.,
M. I\, Hou. W. P. Howland, C. B., W. McMur- , 
try, J. Dry den and J. P. Lovekin, Esquires.—J. ! 
B. Fftirbairn, J. J. Robson, W. Thom peon, scru­
tineers.

iThe Board of newly elected Directors met im­
mediately after the nqxirt of the scrutineers, sud 
re-elected 1"

tome by bod and doubtful debts 175,800 00
the Hou. J. Simpson, President ; anil 

T. N. Gibbs, Esq., M. P., Vice President.—D. 
.4388,997 88 Fisher, cashier.

Ix-artii
OCCOII lit
aii >r

a balance at credit of profit and loss
...................... .*........... 4-^T-......... $5,908 41

which is respectfully submitted,
, J. Simvsox, President.

FREEHOLD PERMANENT BUILDING AND 
SAVINGS SOCIETY. i

(frtu-ii J Statement of the Affair» of the Ontario 
Hang, ns on Tueplafil the 8lit day of May, ’70. 

ASSETS.
Gold,$silver and Provincial Notes.j.
Government Securities........ ......1
Balaiâes due by other Banks....... L
Note) and Cheques of other Banks.

ig ot this Society iwas held 
■h Street, Toronto, on Satur-

The Annual Meeting of this_8oeiety iwas 
their offices, Chure"
T. f'

Bank (Property 
d Bill*

919,208 02 
206,892 69 
36RC92 Cl 
1 56, 767 40 
164,578 57

(KK)
Qÿ3

Note!and Bills Discounted.........L 4,046,662 57

$5,845.851 86

Capital Stock.. .,. $2,000,
emulation..........1,297,
Departs not
on Miterest$l,378,101 39 - ’

Deposits on
lnt*est.... 853,613,53-2,231,719 92

Balances /due to ether
lfcjika.....  ..........  27,846 32

Drvilends unclaimed.....  1,5)2 51
Divilend No. 26, («vaille

lxl June..... .V............... 80,0)0
Reaegve Fund......... ....... 175,0)0
Intelest and Kxijliangi- re-

■4re<......... 1............. 26,6{1 70
Pro® and Loss.!..... ........ 6,9)8 41

D. Fish mi,
-----5,845,851 86
KB, Cathier.

velby M. P. Ryan, Es<|., seconded by C. 
J- QropheO, Fiq.,—JUtolred : That thé re]*>rt of 
the gPtesident and Directors, together with the

at tip
day/fourth June, when the following llepoit was 
pnsented:— I ’

KKPORT.
The Directors present to the Shareholders the 

Eleventh Annual Ke(»>rt and accompanying State­
ment of the Soeiety's affairs, from which it will 
be seen that the institution continues to prosper.

The Loans and Receipts during tlie year have 
l>e«n equally satisfactory. The profits, after de­
ducting all ex(x'iis«* of management, amount to 
$52,399.87, out of which two half-yearly dividends, 
at the rate of 5 pel cent each, have Iren declared, 
amounting to $411,013.05. $10,000 has Ix-en car-
rieil to the reserve fund, which is now $50,000 or 
12) I*’1' cent, on tlie capital, and the balance is at 
the credit of contingent account.

Ill view of the large amount of money seeking 
investment, theJDirectors deemed it advisable not 
only to reduce the rate charged on loana, but also 
to extend the time of (my meut ; these charges were 
soon felt to be in the interest of borrowers, and 
as waa antieipatei), have resulted in materially 
increasing the Society's business.

The lamented death of Mr. Alexander Murray, 
who had been a Director of the Society since it 
was organized created a vacancy in the Board, 
which was filled by the election of Mr. William 
Gooderham, Jun.

The Auditors’ Be|<ort, made after a thorough 
examination not only of the Books and Voucher!, 
but also of tlie Mortgages and other Securities held 
by the Society, is hereto appended.

The Directors liave pleasure in bearing teeti-


