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THE LIVE sroc;x TRADE.

At both the Toronto cityjiand the Union Stock
yards, the supply of cattle c@iming forward of late
has been light and the quality, with. some e€xXcep-
tions, of an inferior order. It i this fact that brings
about the low prices, and 1hi§ in turn tends to dis-
the shipping of anirpals by farmers who
own a higher class of the sange. [ndeed, there can
be little doubt that the prémiscnnus sending to
of unfinished stock ig the worst thing that
' live-stock fnterests of this or any
[t must nof be imagined for 2
here is nothing fgood whatever coming
| ithe way of export Of
there have been one
Union yards,
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Of course poor quality is nbt the only factor which
prices of stock down. The ondition
markets is poor, the demand be-
iquoted small. Consider-

is keeping the
of the Old Country
ing very dull and the prices
those realized recently in Toronto
\ few of the prery
$4.60 per cwt.y but
to

ing these prices,
cannot be said to b= very bad.

lots fetched as higii as
the average good to mediung realized from $3.50
about $4 or $4.10, while or« inary lots fetched $3.75,
Bullsisold at $3.50 to $4.

choicest

or but slightly more.

As to butchers’ cattle,
1 the rv\ult’_, at the western market,
cwt. for ;lit‘kl'xl

the highness of demand was

miore apparent and
was an advance of 10c. to I5C. per
loads. These sold at $4.23 and in some cases at
$4.35 per hundred. Fair td medium, however, only
brought $3.25 to $3.75, whife for common not more
than $3 to $3.25 was the riling quotation, with as

$2 or $2.50 for culls,

roughly good stockers$ and feeders have been

cest at fair values, Mhich situation has been
intensified by the light run,: Short ku']» feeders are
quote d at $3.60 to $3.75. godd feeders at $3.50 or a
little more or less; mediums at $2.50 to $3.25. Good
ckers are held at $2.80 to $3.30, and rough to com

at $ ) $2.7¢ Milchicows fetch $35 or $40 up

860 apiece, and really good specimens
.Imost anvy réasonable price
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MONEY AND THE STOCK MARKET.

A rather exciting period was passed through on
\Wall street in the earlier part of the week, ensuing
announcement of a deficit in the United
There was immediatel® a
oney rate from 15 per ceat.

upon the
States bank reserves.
sharp advance in the call m
to 18 and 20 per cent, and for a while to 25 per
This rate, which was reached on Monday, 1s
October, 1902, when call
Even time money, as
said to have been

cent.
said to be the highest since
money went to 35 per cent.
well, felt the stringency, and it 18

New York as high as 9 per cent. for sixty

loaned 1n

days.

Naturally the stock markets speedily began to
feel the effects of the tightness of money. Stocks
broke sharply and a good deal of liquidation was in-
dulged in. However, they rallied more speedily than
might have been expected ; it seems that they were
persistently supported on the decline by strong inter-
ests. The Secretary of the U. S. Treasury seized the
opportunity to state that he w
lators, but would reserve them
should be convinced that legiti-

ould not use his official

powers to help specu
until such time as he
mate business interests werc

On the local stock exchanges of Tofonto and
Montreal, the highness of money and the fall in stocks

resulted in-a considerable degree of weakness, and
in some shares. - But on the

je« »lun'«lizvd.

there were recessions
whole the market has been w ell sup
iness in somewhat remark-

ln)rt(‘d, so that it

resumed a tone of fair stead
ably quick time

According to the “New York Journal of Com-
merce” the stock market in that city “has acted mor
logically with basic conditions, there being a decided
downward movement with a readjusting tendency,
which conservative interests have long been (’,\'pcc't—
ing. It has been evident for some time that manipu-
lative tactics in the face of the extraordinary demand for
money for crop-moving purposes must eventually give
way before the inevitable higher rates, though few ex-
pected any stringency until December. Current
opinion attributes the rise in money during the past
week to a 1»1'('\‘44)(‘(‘rt~,'<1 mow e of banking interests de-
signed to check pool operations -
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AN UNDESIRABLE PROPOSAL.

Ihe latest proposal made to the Associated Under

writers by the insurance committec of the Canadiai

[anufacturers’ Association is virtually that this con
. . v
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