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STS Secretary of the U. S. Treasury seized the 
opportunity to state that he would not use his officia 
powers to help speculators, but would reserve them 
until such time as he should be convinced that legiti­
mate business interests were jeopardized

On the local stock exchanges of Toronto and 
Montreal, the highness of money and the fall in stocks 
resulted in a considerable degree of weakness and 
there were recessions in some shares. But on the 
whole the market has been well supported so that it 

of fair steadiness in somewhat remark-

of money.

resumed a tone
ablyAccordingUto the “New York Journal of Com- 

” the stock market in that city “has acted more
decided

'!

[, .

was
The latest proposal made to the Associated l nder- 

writers by the insurance committee of the Canadian 
Manufacturers’ Association is virtually that this com­
mittee or its employees shall become agents for the 
placing of risks with the companies belonging to the 

Fire Underwriters’ Association, and shall
t

Canadian
receive the commission usually paid by these com-

It is also proposedpanics to their regular agents, 
by the C. M. A. to appoint inspectors of the risks ot 
its members ; and it seems to be suggested that fire 
insurance companies to whom risks may be giieii 
by its members shall be governed by the opinions of 
these inspectors as to-rates and conditions. 1 hese 

the main features of a circular which has been » 
sent by the C. M. A. insurance department to the 
various companies composing the C. F. U. A.. And 
it is requested that all companies so addressed shall 
take part in a conference to he held some time in 
November between the C. F. U. A. and thc insurance 
committee of the C. M. A. on these and other mat­
ters affecting the fire insurance placed by members 
of the latter body.
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