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THE ROYAL BANK OF CANADA
GENERAL STATEMENT

30th NOVEMBER, 1920

the purposes of the Cir-Deposit with the Minister for
eulation Fund.........................

Other Assets not included in the foregoing
860,000.00
76,876.95LIABILITIES

TO THE PUBLIC
$594,670,013.43

$123,329,308.42

331,688,078.60

Deposits not bearing interest...............
Deposits bearing interest, including in­

terest accrued to date of statement 0. E. NEILL,
General Manager.

EDSON L. PEASE,
Managing Director.

H. S. HOLT,
President.$455,017,387.02

41,672,973.74
19,972,801.38

Notes of the Bank in Circulation. . . . 
Balance due to Dominion Government 
Balances due to other Banks in Canada $ 
Balances due to Banks and Banking 

Correspondents in the United King­
dom and foreign countries.............

AUDITORS’ CERTIFICATE
6,807.41 We Report to the Shareholders of The Royal Bank of Canada:

That in our opinion the transactions of the Bank which have come 
under our notice have been within the powers of the Bank.14,959,003.06

14,965,810.47
3,997,678.28

17,228,647.29
That we have checked the cash and verified the securities of the 

Bank at the Chief Office at 30th November, 1920, as well as at another 
time, as required by Section 56 of the Bank Act and that we found that 
they agreed with the entries in the books in regard thereto. We also 
during the year checked the cash and verified the securities at the prin­
cipal branches.

Bills Payable............................................
Acceptances under Letters of Credit

$552,855,298.18
TO THE SHAREHOLDERS :

Capital Stock Paid up.................................
Reserve Fund...............................................
Balance of Profits carried forward . .

20,134,010.00 That the above Balance Sheet has been compared by us with the 
books at the Chief Office and with the certified returns from the 
Branches, and in our opinion is properly drawn up so as to exhibit a 
true and correct view of the state of the Bank’s affairs according to the 
best of our information and the explanations given to us and as shown 
by the books of the Bank.

That we have obtained all the information and explanations required

$ 20,134,010.00 
546,928.20

20,680,938.20

11,107.37

585,979.48
402,680.20

Dividends Unclaimed.................................
Dividend No. 133 (at 12 per cent, per 

annum), payable December 1st, 1920- 
Bonus of 2%, payable Dec. 15th, 1920. by us.

999,767.05 JAMES MARWICK, C.A.
S. ROGER MITCHELL, C.A.,

of Marwick, Mitchell & Co. 
JAMES G. ROSS, C.A., of P. S. Ross & Sons.

$594,670,013.43

Auditors.
Montreal, Canada, 18-th December, 1920.ASSETS

$ 17,910,122.50 
28,727,403.00 
27,181,668.00 

6,723,995.37

Current Coin....................
Dominion Notes.............
United States Currency 
Other Foreign Money. .

PROFITS AND LOSS ACCOUNT
Balance of Profit and Loss Account, 

29th November, 1919..............................
Profits for the year, after deducting 

charges of management and all other 
expenses, accrued interest on deposits, 
full provision for all bad and doubt­
ful debts and rebate of interest on 
unmatured bills........................................

$ 1,096,418.74

$ 80,543,188.87 
23,500,000.00 

3,431,180.21 
26,490,706.01 

291.51

Deposit in the Central Gold Reserves..
Notes of other Banks..................................
Cheques on other Banks...........................
Balances due by other Banks in Canada 
Balances due by Banks and Banking 

Correspondents elsewhere than in
Canada................................. - - ....

Dominion and Provincial Government 
Securities, not exceeding market value 

Canadian Municipal Securities and Bri­
tish, Foreign and Colonial Public Se­
curities other than Canadian, not
exceeding market value......................

Railway and other Bonds, Debentures 
and Stocks, not exceeding market value 

Call Loans in Canada, on Bonds, Deben­
tures and Stocks........................................

Call, and Short (not exceeding thirty 
days) Loans elsewhere than in Canada

4,253,649.24
$ 5,350,067.98

37,044,019.59

12,808,172.80
APPROPRIATED AS FOLLOWS:

Dividends Nos. 130, 131, 132 and 133 at
12 per cent, per annum..........................

Bonus of 2 per cent, to Shareholders. . 
Transferred to Officers’ Pension Fund 
Written off Bank Premises Account. . 
War Tax on Bank Note Circulation ..
Transferred to Reserve Fund...............
Balance of Profit and Loss carried 

forward.......................................................

2,153,159.11
402.680.20 
100,000.00 
400,000.00 
180,295.47

1,567,005.00

546.928.20

21,400,126.90

16,117,459.49

12,899,573.85

44,962,994.23 $ 5,350,067.98
$279,197,713.46

Other Current Loans and Discounts in
Canada (less rebate of interest) .. $183,747,409.41

Other Current Loans and Discounts 
elsewhere than in Canada (less rebate
of interest) . • • ■ • • ............................

Overdue Debts (estimated loss pro­
vided for) . •

RESERVE FUND
Balance at Credit, 29th November, 1919 $ 17,000,000.00
Premium on New Capital Stock .. .. 1,567,005.00
Transferred from Profit and Loss Ac-

1,567,005.00
102,674,210.39

420,381.04 count

$2*6,842,000.84
966,349.43

9,498,425.46

17,228,647.29

Balance at Credit, 30th November, 1920 $ 20,134,010.00
Real Estate other than Bank Premises.................................
Bank Premises, at not more than cost, less amounts writ­

ten off.................. ....................... ..................................................
Liabilities of Customers under Letters of Credit, as per

contra..............................................................................................

EDSON L. PEASE, 
Managing Director.

C. E. NEILL,
General Manager.

H. S. HOLT,
President 

Montreal, 18th December, 1920.
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