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confidence. Kv.-n In Ur*.- ctil"»- »s 'I"'» 
wax noiwible for moi! imtroiim to tiwvvtam with fait c* r- 
tHlttty 1 ho real inwltlon of voitHvlmoto t»rxonx, atul u>

. A .. . 1 i„ , i. arn all that wan material In llxing their vrinllt.way companies, now that they may not look to- "“rn
w.irds higher freight rates ns a means of bettering The development «if the 
tlirir finances, can effect suhstanlial economics m stock hanking has malm.illy altered tin- conditions 
their vurchasing departments and in their pay lists „f which Itagehot wrote, hut under the vast y
,.r wage sheets. So it hap|icns that many good changed circumstances of hanking 111 ( anada and
Itnlges of market conditions do tot regard the elsewhere at the |irescnt day, the fait remains t nit 

h.-n of tlie Interstate Commerie commission is ,t is character which te’ls. 
m any sense destructive of value as regards rail- attribute of “standing' is really nothing
wav stocks It is not likely that the other decisions an acknowledgment of "known wealth, known 
winch are awaited hy Wall Street will prove de- ; integrity and known ability centred in a lunk «.

the present day. And under current circumstances 
of communication it is hardly more difficult f«>r most 
jicrsoiis to ascertain the "standing of .1 joint-stink 
institution carrying on business at a nuinlirr of 
centres and managed. Jierliaps. from a |>"int a great
distance away, than it was in ........ hi days t«. dis-

the cli trader of the hanker m hi-, own country

in.mds for higher wages emanating from their 
employees It is doubtless the case that the iad-

nuplexties ol |oint-

Vh.it elusive banking
more than

matter what is decreed hy the court-strmtixe no
And in tin- meantime, basic conditions arc miprov- 

stradily through the working of the lower 
for commodities.
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prices

Interest rates m Canada remain practically 
changed. Call loans are quoted at Î'.- to I> pc., 
and the financial community is gradually making 
up its mind that any marked easing in rate-, p. not 

I*, cxjiccted. The Canadian hanks are too 
iIi.m-1> loaned up and the general business situation 

promising to (icrniit of the coming of
Everybody lo«iks for a good forward
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!
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>.,rt winchIt is iiiqHirtant that this predoiiim.int |
banking should be U rne in mind 

hen there is a tendency on

to
character plays m 
at the present tune, wmonels too regard legislation 

In < 'anada. as in
lemocra.ics Ithe part <>! 

as the panacea for every 
ihc t inted States and m Europe, should there he 

miuierci.il or financial acculent, dir, say, to .1 
there is a cr\ for legisla-

t.iry e.oe.
nioieinent hy the Dominion during the spring of 

drawing to a close lia-. 
In thr \\ <• -l

evil.
I he w inter nowtipi

been of the old fashioned variety 
and in the I ist the snow lies deep iiihmi the ground, 
and conditions have iiecn such as to faxor agricul-

If suitable

a c<
mail's dishonesty , at once

to prevent such an accident again occurring.
xx<•. 1 k enough to

turn
And where there arc goxeminentstur.d vjierations in the coining summer, 

w rallier is forthcoming during the seeding season 
certain that Canada will have an area in xvlir.it

the rr-ailt is, notlisten to these popul ir outcries, 
infrequently, legislation, ill-eons.ckr.-d and l-orly 
drafted, harassing to legitimate business mil 111- 
( a pa tile of fulfilling the purp.se t«>r which it was 
designed. In these matters, democracy ap|«ar» to

if not expressed, 
honest by Act of

it is
and other important cereals greater than 
More. I he lall in gram prices that has taken 
place is by no means discouraging. Prices could 
recede still further and the farmers would In- left 
with a gcH.I margin of profit u|xm their products.

ever

r
tin- Ih-Iii-I, implied,entertain

that it is possible to make a
Parliament It is a curious dogma, possibly reqmr- 

prolongcd jK-riod of disap|K.mtmg legislation

in in
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CHARACTER AND BANKING. mg a

to eradicate belief in it
"No amount of legMation," said Sir Edward 

tin- last Hank of Montreal meeting, 
the tallibility of tin- |iersonal 

tools."

Were it jhissiIiIc- to draw a distinction in such .1 
matter, it might lie said with some truth that in 
banking, character is of greater mqiortancc than in 
any other department of commerce 
The hanker, if lie is to carry <>n Ins business suc
cessfully, must enjoy the confidence of those who 
do business with him or are likely to liecome his 

Readers of “Lombard Street" will re-

l bust on at
"will guard against
factor and keep men from liemg knaxes or 
Common sense, and every teaching system suggest 
that it is by other means than acts *>f Parliament 
that the virtues of Imnesty and wisdom ire mcul-

( anada, as elsewhere,

and finance

customers
member the description Walter Itagehot gives 
the establishment of private banking in England

cated. Leading bankers m 
have long kept their "standing" high, hut 't is not 
widely recognised that it is an easy matter for the 
general public also to play its part 
character in banking at a high lexrl 

niple matter for practically .very, 
approached by a glib-tonguc cl 
bank st.xk though this line of businesses hardly 

extensively followed m t anada in 
which would

of
A

in keeping 
It would I"' 
.nr, who is

salesman

A man nf known wi-alth, known Integrity amt known 
ability la largely entrusted with the money of Ilia iielich 
bourn. The confidence la atrlctly personal. Ilia neigh
bours know him and trual him because they know him 
They aee dally hla manner of life and Judge from II thaï 

In rural districts, and In
.1 si

-f
thetr confidence la deserved, 
former times. It waa dllttcnh for a man to ruin himself 
eie.pt at the place In which he lived: for the moai part 
tie spent hla money there and speculated there, If he 
ap.-culai.-d at all. Those who lived there slao would 
Slain nee tf he waa acting In a manner to shake their

likely to be 
the near future to make enquiries


