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glance, Ilic system of Index Numbers is highly valu 
.ible. ami might lie he]it tip regularly in aux office b, 
a clerk with a clear head, anil a lair amount of skill a. 
an arithmetician.

WHAT IS MEANT BY THE INDEX NUMBER OF 
PRICES'

In art h les piihhdlcd relating to the prices of com 
modilii frcipicnt reference is made to an "Index 
Xumlirr." « Inch enalilcs a comparison to lie graphic 
allx exhihiterl lietwecn market values at certain pc 
riml- I n the generality of readers this term conveys 
no definite idea as to what is reallx indicated In an 
■liul x Numlier." Mthoiigh one compiler of such 
valuable data has anpi.rcd especial prominence. as 
Ills figures have belli found to he xerx reliable, there

THE SUN LIFE ASSURANCE COMPANY OF 
CANADA.

The re|Hirt of the Sun Life of Canada is one of sin 
cessful results, and ought to be satisfactory to all win . 
are interested in the prosperity and progress of tin 
company Increased income and reduced expense» 
SiicIi is the pleasing story conveyed in the statement 
under review flic reviewer of the figures submitted 
to him as representing the <>|K-rations of the Sun Lin 
of 1 anada for the year iH«p» has an agreeable task 
and will find therein plenty of material for prai«e and 
In in est ci mgrat ulal ton

is nothing olln lal m hi-, or am other table of the 
-anu kind, nor anything exclusive, or in the nature of 
a monopoly m any return of this nature It is com­
petent for any person, who xtill take the requisite 
trouble, to compile Ins own "Index Number," and 
keep tile table written up to date. The first requisite 
I- to establish a basis or d.itiim which represents the 
ax i rage price- prevailing in some given period, l or 
■ a sc of comparison the numlier of liai has Ih-cii adopt

I'll*' policies actually taken and |>ai<l for during tin 
twelve months in cash numbered 13,101 and represent 
ed S1y.74f1.308. The |Milicies in force at the close of 
the year were 48,1445 in number, the total amount of 
same lie.tig $54.806,035, of which $4.144.464 is re 
presented by "Thrift" policies. The com]«any may 
certainly be congratulated U|wm the success of their 
introduction of this system by which the advantages 
of life assurance may be enjoyed by persons of limited 
income, by means of policies for small sums, the pre 
mitims

d. which may lie applied to the average price of any
Thus tlw one beforarticle in any group of years 

11» is based upon the average prices of the six years
1845 to 1850 I lie reasoning of the table may Ik-thus 
-lated. If tile average price, sax of wheat, in the 
years 1845 to 1850 is assumed to be too. then the In­
dex Numlier of the price at another period, or at pre 
sent. 1» «0 much l'hu» the matter resolves 11 self into of w hich being paid half yearly or quarterly 

come xxell within the means of the better class of arna sum m "Proportion," the au»xxcr to which is the In­
dex Numlier which gixes in the most condensed form 
the data for comparing prices at various |K-riod». 
\\ lien the price» of a large number of articles are thus 
treated, the »um of their Index Numbers can lie add 
ed together for the period» at which a comparison is 
dr-ired to lie made, and the two aggregates will show 
at a glam 1 whether, taking all the article» comprised 
111 tin calculation, there ha» been a decrease or in 
creasi m values loillustrate till», we give the Index 
Number» of 5 product» for a number of years, start 
mg with the average from 1845 to 1850, which is 
made llu basis, or datum, and represented by the fig 
lire tin.

san- and small traders. The cash premium income 
of the Sun Life of C anada, after deducting rc-assur 
anccs. has now reached $4.414.508, which, when add 
ed to interest and return» from invested funds, wa» 
increased to a total of $4,51/1,407, showing an in­
crease in the total income of $468,41)3. As we have 
already remarked, this pleasing growth in the revenue 
of the company w as marked by a reduction in the ex 
penses of some $10,000. The statement shows an in 
crease in assets amounting to $1.015,754. the total 
amount of same lieing $9,447,664. The total out go of 
the company for payments to policy-holders amount­
ed to $803,074. the total sum thus ex|iended since the 
formation of the company being $5,1)30,503.

The history of the Sun Life of Canada is one of 
rapid progress, and from the statement just issued, 
we cull the figures of a decade of business which il­
lustrate the growth of the company.

Income. Net A» els exclusive tile Assurance 
of uncalled Capital.

2,22:1,322 
9,217,664

Yean. lea XV Iteat, Meal. 1 uliaccu. Iron To al
Index No.

mo UK) 100 500
III 1*7
11» 1*0 *2 620
111 222
I'l.l 2.1»
125 2.1:1
142 21.1 S3 5*8
Ut 18.1 110 554

100
Nl 88 560
88

56 109 572
68 545
76 560

45 Year,77
50
4; 18811............ 561,140 

2,696,207
The president, Mr. Robertson Macaulay, and his 

principal colleague, Mr. T. II. Macaulay, have dis­
played a remarkable cajiacily for work in a field 
ally demanding greater activity, and the result of their 
laliovr» has made the Sun Life Assurance Omipany 
of Canada known all over the British Empire. The 
real and interest they display in the promotion of the 
progress and prosperity of the company is thoroughly 
deserving of the success they have achieved.

11,137.98.1
52,806,036I »»»

I'hi present high price of iron makes it interesting 
to Hide that in 1857 the Index Number 
ciimpaled with the prc»eut figure tin 
gate of the Index Numbers of 44 articles of merchan 
dise, 5 of food. 14 of raw materials, including the prill 
opal metals, and 3 of cotton giun|>. wa» 4,0/1 ill 18^7, 
and now is 4.145
most condensed form the data for comparing pri 
at various iieriods, so that they may Ik- seen at a
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