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MTH K PROVINCIAL BANK OF CANADA—Continued.

ii>gK since the lust Uvneral Meeting ot the 
Shureholders ol the Bank.

As usual we have each mouth verified the

we have contributed in the measure of our 
means to the progress of trade and industry 
in this country, a policy which we intend to 
i'until e in the future.

The balance of trade with the United States 
this year shows a heavy deficit against our 
country. We are convinced that it is the int- 
Ilenitive duty of Canada to reform its position 
in this regard, for such an adverse balance is 
without doubt the first cause of the deprecia­
tion of our currency in the United States. An 
intense utilisation of all our resources, economy 
and production to the utmost extent and most 
important of all restriction in importation of 
luxuries, will facilitate the task to which of ne­
cessity condition* of the present time oblige us.

For the Board of Directors 
(Signed) H. Laporte, President 

Tancrede Bienvenue, 
Yire-Prnidrnt am I General Manager.
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investment securities held by the Bank and 
have been perfectly satisfied.

At all times since our last report, these secur­
ities, added to the amount in the treasury, were 
more than sufficient to meet the requirements 
of the By-laiws regarding control of deposits in 
the Savings Itepartment, as w ill appear 
reference to the minute», of our meetings.

We refer you with pleasure to the marked
The

? m

ton

..1
increase in the business of the Bank, 
statement of the Provincial Bank of Canada 
has reached the important figure of nearly 
forty million dollars. Its obligations towards 
the public in respect of de|sisits, have increas­
ed by SEVEN MILLION ONE HUNDRED 
NINETY-THREE THOUSAND DOLLARS
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(7,193,000), and the number of depositors now 
exceeds one hundred and eight thousand.

Therefore, gentlemen, we beg to advise von 
to approve the general statement and the 
accounts as submitted for the iieriod just ended 

For the Board of Commission-Censors.
(Signed) A Lacoste. Prraulrnt.

Report of the Board of the Commissioner- 
( elisors submitted to the Shareholders at the 
(ieneral Annual Meeting.
I ientlemen :—

We beg to rejsirl to you on onr proceed-
1'
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Profit and Ixmw Account a* on June 30, 1020
DEBITCREDIT

hnlaiMv at credit of Pntit &
I/Ms «cri ni ut June .10, IfllO $44,6to » 

Italancv of Premium* New 
Stock (Issue January Dis
1919).......................................

Profit* for the year ended 
J utu* 80, 1940 after deduct­
ing chargee of mauage- 
111< * tit, mtereet due to IV- 
|H*itom, rel>ate on eumwt 
-liwnunts t $05,919.87) and 
full provmion for ktmeeand 
doubtful debt*..............

,1Anoreorlated a» Fè.lewi:
IJnarterly Div literal at the rile 

of *% per annum on paid 
up capital, e follows
Paid Ort. I, 191» Ml.tHS »'. 
" Jan. 2. 19 JI IM.Tlti.'JU 
" April 1. HO) 4O.mn.0n 
Pavaille July 2, 

ltOO............. SJOtHW

¥19,7» («1

,sux.w iu
War Tsx. on Bank. Note 

t irculation to June at.
1921......................................

Written off Bank Premises.
Heel Kstatc. Furniture amt 
and Fixture» (Special Re-
eervel.................................... ,

Provision lor ■ Pension Fund 
Total to date. $110,000 0) «0X101

Transferred to "Reserve Fund"
June an, loan
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fj•1$,000.00
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Halame of Pndit aisl Isms 
tarried forward..................... W.W 91 r:

«88,821.74«88.S2t.7l V» i

< «niMHirvtl wirtt tin* book ami found 
(Sinned) J It CtKKJVKT. ftnef Aiet 
iSuimsIl 41. I ABUSE. < Thief Inapeetor.

For tlie Bard of Ilireetors 
I Signed! It I.APURTK, President 
Sinneili TANNTRraXF. BIKSVKNTE.

A’kiv Pres stent and Oneral Manager.

Rstarve FunSV
I ta tain-.' at ersiiit, June t)l. 
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