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"In order net to let on how anxlous
we air, we leave a couple of days go by
before presentin' ourseives at the Merry
Widder shack. It was desarted, saine as
before, but there ýwas a couple of hunks
of silver lyin' round that made me re-
signed ýto payin' an extry theusand if
the necessity arose. Skinny sizes 'em
up, too, takes stock of the growin' dump
pile, :an' 1 seen figgers, workin' in bis
coco.

"4After several unsuceessaul efforts we
finally gets the attention of the Boob;
hîm and Parduner, with our help, runs
up in the bucket, an' emerges fromn the
interi-or of the earth more, human an'
dirty tban we ever seen 'em. We re-
pairs te the shack, where, after soute
preliminaries, Bill, hie up an' state-s our
errand.

"'ýSelI the Merry Widder? No, my
dear fellars,' they says, 'we don't want
te disapp'int you, but we're lhavin' no
end- of f un in our own quiet way. Yen
can git a bargain,' t'hey ai]ows, jes' as
innocent, 'same's we dbne, an' if

yen like we'l beli yen git, gtartedl'
"Skýinziy ail but 'th'ows a fit; the idee

of the Boob piekin' out a mine fer us-
a, bargain, nmind ye-atn' helpin' uýs git

started, mighty near put the expedition
on the kibosh.

"Seemns as if the two babes in Silver-
land, as ye might ýsay, is pium tickled

Vb'at we think they've did well, an' the
Boob hie trots out a lie"p of flossy cir-
culais fromn Real Estate graf tais,
p'intin' eut which lots hlmi an' pard is
,gem' to buy, when they begins to seli
their silver.

lWe tllhree groans in chorus.
"'Look a-hie, Bob'says Skinny,

'we might be wilIin' to give ye an extry
thousandl er two, if we find, after lookin'
over the Widder, haer ineides is indica-
tive of promise. Hew wouid eigbt thon-
sand do?'

'Y ,' agrees Bill. 'Suppose you
take us down, wiil ye?'

"But te ,dern ginks was tight even
on the show down; they aliows it ain't
ne use takin' up our time gemn' down in
the mine, they knows they gpt a good
{hing an' they ain't go.in'ü to seli fer ne
fl gger.

"By golly, we coulan't sleep that
night!i Alung about î4aylight, we, gats
iip-ihree minds with a single Vhink, as

ya m'ight say-an' takes stock of oui
taatÉly .possessions,. We ilinde that
we've got about fiva thousan& in cash
aind (,an borry another mebhe in the
co5urse, of a couple of days. But we 'bail
Oi work eut eout in dloi' Ît-funds,
wvasn',t fiowin'. like the milk an' honey
ye read, about ln Seripter, believa metI

"By the followin' Sund4Ly, however,
wa was armed witb the luce an' on ouT
way te the Merry -Widaer. The dump

stotup like a pyramidgitrl'a
sparkliu' with Il the efleets, of a (lirist-
mias tisa. We knowed wititOut leoin'
we'd find the Boob in the mine, &0 nût
stoppin' at the shack we miakai fer VIte
mouitlh an' bellers duwn. The soni of
piçekin' an' hammerin' set ne crazY-I
never did it<ch se bad to gat Miy bonde
ODn a dril1 in ail M'y ,prospectin' career.
WVe was jes' cleoidedý to lit Skinny dOwfl
by a repe that was lyin' loose, wiiei
there corne a lull in thoý operatielta, and
we made ourselves heard. The Boob
lie eocnes te the hettemn of thes haf t,
an> boliers quita annoyed:

"'Yeu boys, hais aga-in? Weil, PIn
rigit eo.rry, but timers aint rio turne to
entertaiii ye-go in te cabin, if Y011
like and set c1own, but I stay8 here.'

"Yes, sirl" Lew exniled, remniscent-
IY. "lie was pluiri snad at bain' dIis-
turbed, an' it took us thes best part of
an hour to git him ail' pard to coine Up.
They didn't wiant te talk -business,
didn't want te seIl tihe mine an' wisht,
in short, that we'd go way an' mind
our>n.

'<'I dea't want te b. iatreoive, geit-
Uem-en,' says Bi, imposin' - 'but t4mis
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T'O the ,Shareholders: On the 25th day of March last 'a fire occurred

subnit hre- at the King Street East Division, completely de-

OUR Directors with pleasure Rumt hr-stroying the car storage house in rear of the main

y with their Twenty-first Annua Report, to- bidng, together with about 150 cars, practically

gehrwt aac setadpoi n ail of which cars were of the open, or summer type.
loss account of the Company for the year The property was insured.

ending 31st December, 1912. The Company's agreement with its employees

A sumnmary of the year's operations will be found having expired on the lSth june, 1912, your Direc-

attached hereto, from which will be recognized the tors- are pleased to report that after a number of

continued increase in the Company's business. confe..-iices, ail differences were amicably adjusted

The gross earnings amounted to..$5,448,050.36 and an increase in wages was granted, and a new

Chares or oeraingmaitenaceagreement entered into for three years.

Chre.........................c.,86501 The second drawing of the Company's currency
etc. ................. ... 286655012 and sterling bond issues, under the terms of the

.Net earnings .......... $2,581,500.24 rnortgage deed dated lst September, 1892, took
.. place on the 27th day of june, 1912, the Company

From which net earnings there heing obliged under the iiiortgage deed to redeem

was deducted the sum of $2,012,- by drawing annually five per cent. of the amouint

637.57, distributeri as follows: of bonds issued, samne to be redeemed on the 3lst

Dividends ................ $879,595.85 (lay of August following the date of drawing, and

Boditrsetc......190,992.76 fri which date no interest is payable. The fuUl

Bon înerst,_______ $1,070,588.61 nuniber of bonds drawn in june, 1911, amounting

Payments to City: te $168,693.33, have been presented and paid, and

Percentage on earnings .. $798,958.66 of the bonds drawn during 1912 $159,500.00 have

Pavement charges ......... 90,953.00 been presented and redeemed. The total amount'

Genra txe............52,137.30 of bonds so drawn for rédemption aggregate
Général taxes .. 942,048.96 $339,386.66.

Careful attention has been paid to the main-

$2,012,637.57 tenance of the plant, rolling stock equipment, and
other propertîes of the Company.

The increase in gross passenger earnings is most Your Directors declared out of the accumuiated

gratifying, showing as it does the amount of surplus earnings of the Company, four quarterly

$567,035.00, when compared with the previous year; dividends of two (2) per cent., ail of which divi-

the earnings being $5,367,502.48, while those for dends were paid on the several dates set for

1911 amounted to $4,800,467.48. Notwithstandiflg payment.

the large increase in gross earnings referred to, The Toronto and York Radial Railway Company

said surplus was reduced largely by the operation report that the earnings of the said Company con-

of additional cars placed in service, a higher rate tinue te show satisfactory increases, the gross earn-

of wages paid te our conductors, motormen, and ings ameunting to, $492,922.86, compared with

other employees, also the cost of material of alI $449,059.16 for the previous year-an increase of

classes having advanced in price. The charges fo 'r 9ý.76 per cent.

the year amnounted to $2,866,550.12. When coin- A regulàr monthly audit and verification of the

pared with the previous year, which amiounted te books, accounts and vouchers was made by Mesrs.

$2,653,361.86, show an increase of $2113,188.26. The C]arkson and Cross, Chartered Accountants, -and

percentage of operating cost being 53.4%7o of our their certifýcate has been attached to the Company's

passenger earnings. balance sheet.

The payments made to the City of Toronto Respectfuliy suibmitted,

amounted te, the sum. of $942,048.96, which amount, WILLIAM MACKENZIE,

when compared with the payments of the previous Presid :ent.

year, shows an increase of $119,815.72, or 14.6 per TepeetBado ietr a eeetd

cent.ThprsnBorofDrcoswsrelïtd
In addition to entirely renewing the battery plant and the Board and Officials for the ensuing *year'as

at Frederick and Front Sts., there was expended a resuit of the shareholders' meeting and the sub-

during thé year on Capital Account, the sum of sequent Directors' meeting are'as follows:

$59 1,484.70 in building additional rolling stock and President, Sir William Mackenzie; Vice-Presi-

procuring electrical, equipment for samne, the con- dent, Frederic Nicholîs; Sir Henry M. Pellatt,

struction of new tracks and erection of overhead C.V.O., Sir Rodolphe Forget, Hon. George'A. Cox,

work in varions sections of the city, additions te W. D. Matthews, JamesGunn; General Manager,

buildings, and ocher iniprovements. R. J. Fleming; Secretaryr reasurer, J. C. Grace.

INCOME ACCOUNT
Gýross Eamnings.......................................... ...................... $5,448,050.36

Operating, maintenance, etc ............................... ........... $2,8,550.12

Interest on bonds, etc ............................... ................ 19992.6

Percentage on earnings ............................................. .. 798,958.66

Pavements, taxes ...... 1......... .................... ............ ..... 143,090.30 3,999,591.84

Surplus tar1ings............................. ................................ $1,448,458.52

PROFIT AND LOSS ACCOUNT
DECEMBER 3lst, 1912.

Balance f rom last~ jear............................. ...... .................... $3 125,894.33

Surplus Earnings, after paynient of ail expenses, interest, taxes, etc .................. 1448,458.52

$4,574,352,85

Dividends, four of 29é each, on the paid41p capital............. ........... ..... $ 879,395.85

Balance f rom 1911............ ........................ $3,125,894.33

Surplus carried forw 1ard...... ................. .. ............. .... 568,862.67 3,694,757.00

$4,574,352.85

il; ANSWERING ADVERTISEMENTS PLEASE MENTION "THE CANADIAN COURIER."


