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12. The Company may issue bonds, debentures or other Bond issue
securities to the extent of thirty-five thousand dollars per mile limited-
of its railway and branches, and such bonds, debentures or .
other securities may be issued only in proportion to thelength

5 of railway constructed or under contract to be constructed.

p L8. The railway hereby authorized shall be commenced Time for
within two years, and completed and put in operation within ff iy

four years from the passing of this Act. limited.

4. Subject to the provisions of this Act The Companies R.S.C.,c.115.
10 Clauses Act, except sections 7, 18 and 39 thereof, shall apply
to the Company.



