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of directors brought in a by-Iawx having for its object
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year. Wýhen it is recalled that at the Close Of 1903 its
outstanding obligations axnounlted to $ý.773,ooo, and
that its accuimulated funds to but $4o6,ooo, it will bc
seen that it is quite timie the directors should take

steps to put their affairs in shape. An assessmn~et
scheme has been proposed by some to meet the de-
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