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Cam!)ridge to Fitchburg. Three years after
4 at it was extended to Boston, & since that
'me to Rotterdam Jct. The Fitchburg Co.
Owns a large grainelevator, & this with the
0ad comes under the control of the Boston &
aine by the terms of the lease. This will
'f‘ake the Boston & Maine a feeder for all the
Stea‘mship lines plying between Boston &
ﬁ“mpean ports, & with one or two excep-
tiOns the steamers of all the lines will have to
€ up to the Boston & Maine docks to receive
CIr grain.
Great Northern (U.S.A.)—The New York
df‘?ck Exchange has listed $9,000,000 ad-
'tlopa[ preferred stock offerd to stockholders,
Making the total stock listed to date $99,000-
g‘f’o- The; new issue was made for the purpose
st acquiring  $3,500,000 additional capital
Jock of the Eastern Ry, Co. of Minnesota &
tﬁs’SOQ.ooo additional of the capital stock of
e Willmar & Sioux Falls Ry. Co. This acquisi-
10N gives to the G.N. Co. ** the ownership of
€ entire capital stock of each of the said
fOmpanies, & the shares so acquired will then
t}fc""}e an asset of this company, subject to
'e disposition of its stock-holders by their
0:_"“( action or through their board of direct-
ofs. _The mileage of the Eastern Ry. Co.
tr Innesota is as follows:—main single
ack, 412,48 miles; 2nd main track, 17.28
- Italso operates leased lines, 7.65miles.
'€ main track mileage of the Willmar &
'oux Falls Ry. Co. is 430.41 miles."”

_Great Northwest Central Ry.—Notice was
g“’e“ some time since that this Co. would
fpply to the Minister of Railways on Mar. 3,

* the sanctioning of a lease of its line to the

the | Co., & we are officially informed that
_ '€ sanction has been given. ~The lease was
4pproved

at the recent annual meeting of the
‘£.R. Co. (Feb., pg. 35.)

Hannafora vs. G.T.R.—The case of E. P,
Annaford, ex-Chief Engincer of the G.T.R.,

fc-“?'",‘i"g 86,000 damages for alleged wrong-
t dlsmlssal. was resumed after an interval of

Wo.years in the Superior Court at Montreal,
s;‘):l 5. Mr. Hannaford sues for a year's
Einry’ to which he claims he was entitled on
8 removed from that office on April 1,
be sl The chief point in the case seems to
s :t'ether, by the rules of his engagement &
or t‘o atus, h_e was entitled to a moqth's notice
Was a Yyear's notice. The Co. claims that he
alle g-lVen 2 months’ notice, & the .plamuﬁ
ap %‘33 that the rule of 1 month’s notice only
Plied to servants of the Co., & not to gen-
The Co. also claims that his
sal was justified because among other
o ns he had violated the Co.'s rules by em-
erz‘“g the servants of the Co. for his own
0n‘°£al service at his house & that of his
had, that material., the property of the Co.,
that ﬂe]en usgd .for .hlS bene.ﬁt at l}.lose p}aces H
that 1 e plaintiff did not give satlsfac(lon,'&
° rel'e had recommended increased salaries
esty atives & friends, & not in the Co.’s inter-
‘ioﬁ; Mr. Hannaford deples a]l these allega-
rm‘e' & states that all his actions were con-
Open: y the General M.anager. On the re-
behall?g of the case evidence was taken on
esti of Mr. Hannaford in rebuttal of the
T, Mony already heard in support of the G.
the és Plea that he was in the habit of using
pOSeso. S men & fnaterla]s for his private pur-
sy, at the Co. s expense. Mr. Hannaford
thisceral o?her witnesses were examined in
Onnection. Judgment was reserved.

gelr;:ke Erle & Detroit River.—The annual
Mayra] meeting will be held at Walkerville
amall’ to consider the proposed terms for

8amation with the Erie & Huron Ry.
*110r the election of directors, etc.

to’lt‘;l: Montreal Incline Ry. Co. will not agree

the ity Council’s propositions in regard to
sh°uares to be charged, in case its franchise
o be renewed for another five years.
ouncil decided to notify the Co. it would

feasq
pl

0,

extend its franchise for the period mention-
ed upon condition that the rates charged
should be 3c up & 3c down, or a return fare
for 5c, children from z to 10 years half price,
& under 2 free. Speaking of the reasons why
the Co. would not accept the offer of the city,
the Managing Director recently said: ‘“ The
Council is not treating the Co. fairly in all the
privileges demanded for a renewal of our
franchise for five years. If we had to charge
the fares demanded the Co. would be out of
pocket. In no year have the gross earnings
of the Company amounted to $7,000. During
the 15 years we have been operating the road,
only g dividends have been paid. But com-
paratively little is paid out in wages & we can
only afford to pay our secretary $200 a year.
If the city would guarantee 400,000 passen-
gers a year we would agree to the 5c rate,
but we have never carried 200,000 paid fares
in a year. Were the Co. ever so willing it is
not able to reduce its fares lower than they are
at present. The road has cost the Co. $56,-
000, but we would be willing to sell, if the city
desired, at $46,000. Some time ago a pro-
position was made that we should take $25,-
ooo. This we will never do. We asked that
a 25 years' renewal of contract should be
given us at our present rates. The Council
now wants us to reduce our fares a third &
take a renewal for 5 years. There is no jus-
tice in such an offer. During the many years
the Co. has been operating the road, an acci-
dent has never occurred, & [ think this should
be taken into consideration.” The Co.’s con-
tract expires May 1 next.

Montreal Warehousing Co.—At the annual
meeting at the G.T.R., offices Montrea], Mar.
9, the following were elected :—C. M. Hays,
President ; W. M. Ramsay, Vice-President;
G. H. Hanna, Secretary-Manager ; C. Percy,
G. B. Reeve, & T. Davidson, Directors.

Qu’'Appelle, Long Lake & Saskatchewan
net loss in operating for Feb. $1,408.57
against net earnings of $290.53 in Feb. 1899.

Quebec Central earnings for Feb., $31,-
853.12, against $27,187.48 in Feb., 1899;
working expenses, $23,877.86, against $21,-
673.44 ; net earnings, $7,975.26, against $5,-
514.04.

Earnings, Jan. 1 to Feb. 28, $60,513.06,
against $54,392.91 for corresponding period ;
working expenses, $48,302.80, against $44,-
025.65; net earnings, $12,210.26, against §10,-
367.26.

The Quebec & Lake St. John Ry. has ob-
tained power from the Quebec Legislature to
issue bonds for £170,000 on the Quebecc-
Roberval section of the road. The proceeds
are to be used in improving the roadbed &
terminals of this division, rolling stock, & in
paying certain debts. The Co. is also auth-
orized to issue 1st mortgage bonds, ranking
after the prior lien bonds for £400,000, to re-
deem the £780,000 of 1st mortgage bonds,
now out & in default, through non-payment of
interest, due on July 1, 1899. The Co. may
also issue £500,000 income bonds, ranking
after the 1st mortgage bonds, bearing inter-
est at 6%. These income bonds, together
with the 1st mortgage bonds, will be used to
exchange for the £780,000 of bonds to be re-
tired, the excess being to cover the accrued
interest on the old bonds.

Saskatchewan & Western.—The adjourn-
ed annual meeting was held at ‘Winnipeg Mar.
15, when an agreement altering the terms of
the lease of the Co.’s line to the Manitoba &
Northwestern Ry. Co. was approed.

Shuswap & Okanagan.—The gross earn-
ings for the six months ended Dec. 31, 1899,
were $20,889 ; expenses, $12,533.

Temiscouata.—Armstrong & Co., London,
Eng., recently announced that they have re-
ceived a remittance for the payment of the
guaranteed interest, due March 1, on the
bonds of the St. Francis Branch of this line,

& that they were prepared to pay the same
on behalf of the Treasurer of the Province of
Quebec. This is the last payment under the
guarantee arrangements. On the main line
bonds default took place on Jan. 1, 1899.

Dominion Atlantic Railway Meeting.

A brief notice of this meeting appears on
page 102. Following are fuller particulars—
C. F. Kemnp, who presided, referred with
great regret to the resignation by Mr. Tot-
hill, through ill health, of his seat at the board
after about 30 years' zealous service to the
Co. In proposing the adoption of the report
he stated that the gross increase in the re-
ceipts in the past year had been over £27,000,
a fact which showed a vitality in the Co.
which would, he hoped, work out in the future
with a more satisfactory result than the direc-
tors could show on the present occasion. Dur-
ing the whole of the past year while their three
steamers had been running, they had been
subjected to a very strong & unfair competi-
tion, which had greatly depleted the profits.
The Co. had the main line of railway from
Halifax to Yarmouth, & the board has always
felt—& their policy had been approved by the
proprietors—that for the proper development
of the Co.’s undertaking they must tap the
American continent by means of a service of
steamers between Yarmouth & Boston. Nova
Scotia was a country of limited extent, & the
Co. had to depend largely on the natural pro-
ducts of the soil; but if they could tap the
American continent, & thus obtain from the
enormous population of Boston & its neigh-
borhood a large increase in goods & passenger
traffic, as the directors believed might be done,
they were satisfied not only that the future of
the line was assured, but that the Co.’s under-
taking would become a very important one.
This was the directors’ policy, & their experi-
ence of the past year had not caused any
change in their views. What they intended
to do was to see if an arrangement could be
come to to put the competition on a healthier
& better footing, so that they & their competi-
tor might both be benefited ; but if no ar-
rangement could be come to he was distinct-
ly of opinion that the matter should be fought
out. Their railway was in first-rate order, &
their ships had all been recently built, & were
equipped with the most modern appliances.
The expenses this year had increased very
nearly to the same extent as the receipts, but
the working of the steamers had added largely
to the costs as well as to the traffic. The Co.
had also been severely handicapped by the
great advance in the price of coal. The ex-
penses of working the line generally had been
within a few pounds the same as they were in
the previous year. In the exceptional circum-
stances of the past year, the directors had
felt justified in taking £8,500 from the reserve
at their disposal in the suspense account of
£20,500, & in recommending a dividend of 3%
on the preferred stock. They were convinced
that the debenture interest was perfectly safe,
& they believed that with fair & favourable
conditions in the coming year, they would be
able to present a very different statement of
accounts to that submitted on the present oc-
casion. He afterwards referred with satis-
faction to the election as a director of Mr.
Denny, of Dumbarton, & stated that that
gentleman’s special knowledge of shipping
would be of great service to the Co. T. R
Ronald seconded the motion.

In the discussion which followed dissatisfac-
tion was expressed at the result of the year’s
working & it was contended that further in-
formation ought to be given in the accounts
as. to the working of the railway & the
steamers. The Chairman, in reply, stated
that whatever further information could be
given should be given in the future. A system
had now been instituted by which the receipts



