WALL STREET IS

in at .a Loss of 158 ~ .
. 1t is understood that it is the In-
: Points, tention of the Canada Steamship
Stocks Began ‘in lrregular Lo Lines, Ltd, to offer on the British

Style, Developed Heaviness

and Then Gained.
RAILS ARE DORMANT

ALL THE SESSIONS

———

Libefty Bonds Closed With
Slighter Gains and Better

MUCH STRONGER
AT SESSION END

(Heary Sillg -
- ¢ of Dominion Steel
Nearly 2,200 Shares Traded

Montreal, May 25—Today's market
was one of the dullest of recent per-
iods on the local stock exchange, and
interest centzed largely in Dominion
Steel, of which 2,190 shares were soid
and the issue: was outstanding weak
with a closing price, 15 points under
yesterday's down <o 313% with 311§
a8 the day’'s low. Apprehension as to
passing of dividend is said to be be-
hind the sudden wave of selling in
the stock. Steel of Canada also sold
down in sympalhy by three points to
5615 on small trading. The largest

GOSSIP AROUND
THE MARKETS

market i a day or so 1,000,000 pounds
of 8 per cent, debentures. The issue
will be offered at 95. 2
e o =
New York funds in Montreal are
quoted ‘at 11 13-16 per cent. premium.
Sterling in New York, demand, S.9¢:
cables, 3.963. In Montreal, demand,
4.42%; ocables, 4.43%.
s s ®

Unlisted transactions reported by
Montreal Stock Exchange yesterday:

Laurentide Power—10 at 68%, 5 at
6815,

¢ ]

a2

Trading. loss of the day was sustained by St.| Hollinger—500 at 7.25, 113 at 7.25,
Maurice Paper, which fell ten poinis|10 at 7.30, 200 at 7.2, 500 at 7.25, oW
vew York, May 25—The stock mar-|to 45 at :
.ot today experienced three distinct Papers . Are Quiet ; {Slm Pl‘:";ﬂ“t—!”tl 11, 20 at 10%, »
shas en vi an irregular a a, a 4.
‘h‘“"‘a l} O‘pf1‘:3",:3\(“’);::im‘s:"dup Few of the paper stocks furnished Car Scrip—837.50 at 7%, 7250 at
~“";“""°“’“‘u‘ i‘“w oriod and ended|board lot sales. Among those that 50.00 at 77%
J%bt-le];“‘?rt‘:‘;":“ 4"‘“;;“15‘ in which|did, Riordon fell 1% points’to 16 and| New Riordon PId—&0 at 3%, 5 at
‘m,“]‘o.:ps (;\m'u tully retrieved. The Sipaed - B ,“"” "\M“h.‘ UKZSP'd an) 3 i # 3 3 i €
&4 i i T nd suApaIs «:h.mgvﬂ at 3 15 A]. did Brompton. w hnur»donmz,. at 3%, 150 at 3,
wdow of additional divider .| Spanish pfd., and Wayagamack were|35 at 33, 50 at 3, 20 at 34, 10 at
ons bung over the m: ‘“‘“ ““f ''Iboth unchanged. In the textiles and| 3, 20 at 3, 25 at 3, 5 at 3%,
is not until shortly before the close}a)jieq stocks converters, which had!f at 3, 10
it passing of the Lackawanna Steellaqyanced sharply on small dealings « s e

mmeon quarterly disbursement was|during the past week, was not traded| In addition to the $2,000,000 bond is-
.nounced There were other ad-jin. Textile held its ground, and the|sue sold recently to a syndicate ot
~<» factors, however, such as re-lremainder of the group was neglected.| Toronto and New York houses, the
orts from important industrial cen- The utilities were irregular with|Province of Manitoba has disposed ot

of further slowing down of oper-
«. These conditions applied es-
to the and iron trade
‘nd rubber tire production

steel

Rails Were Dormant ity Total saies listed, 5,623; bonds.|cent., and the bonds are payable In
$218,900; rights, 723, Winnipeg, Toronto and Montreal. The
Rails were dormant m:;ls: of }Lho f“‘»‘, ——— $2,000,000 issue Ts being offered at Y1-
but featured the rebound of the final 1, to yield slightly over 7.20 per cent.
hour, h Mexican Petroleum and MONTREAL SALB The bonds are for ten years ;’nd bear
several the closely held specialties, o interest at six per cent.
steels and equipments. Sales amount- (McDougall & Cowans) A
ed to 823,000 shares. Little or no relief : Bid Asked
from prevailing money conditions was Abitibi cooerisenes 38 3636 MONTREAL PRODUCE
evinced by rates for call and time :;mulnm L H and P.. I
4 Sl g " S rompton Foal ek 35%
g Ll'i i C\;‘,N? ; "“( :i:m‘ﬁ“l Canada Cement '().\_‘Tf‘«‘ax}:{dian Western No. 2, 58;
N Wemge Ul i i e D Canada Cement I\u‘ 3, 56 to 57, .
S s e e Can Cotton 73 K LOI_R ——Mam_mbu spring wheat pa
: i L afiy 5 R Detroit United ¥3 tents, firsts, 10.50.
interior banks. F vr.-agn exchange was|nom Bridge : ROLLED OATS—Bag 90 lbs., $3.00
specially  sterling  orl pom Canners i MILLFEED—Bran, $29.25; shorts,
h 1 ittanc (Iu“\- falling to Dom lron Com.. 3106 ”‘%}sp’]_g;_
o-4 agaiust last week's maximum|pom Tex Com........130 156 HAY—No. 2 per ton, car lots, $21
of 4.00. Al continental exchanges|Laurentide Paper Co.. 90 40y [ to $22.
were quotably lower, the Dutch rate!MacDonald Com 17 CHE E—Finest easterns, 15 1-2.
falling 30 points Mt L H and Power 82 BUTTER—Choicest ¢feamery, 28 1-4
Liberty bonds 1 at variable|Ogilvies = to 28 12
gains and th trend of most|Penman’s Limited BEGGS—Fresh, '34.°
domestic is toward further|Quebec Railway POTATOES—Per bag, car lots, 65

steadiness, but foreign bonds were ir-| Riordon
regular, interest centering in tomor-| Shaw W

row’s offering of the new French Issue |Spanish River Com.. LONDON 0!]5
Total sales (par value) acgregated,Spanish River Pfd.. 5
$11,675,000 PESTOER Steel Co Can Com.. )69 —-
Toronto Rails w London, May 25—Close: Calcutta
7 % = Wayagamack linseed, £18, §s. Linseed oil, 31s., 6d
| 1 ; ’ y Y .
N. Y. QUOTATIONS M R \Sperm oil, £35. PetroJeum, ATeri-
—_— Morning can refined, 2s, 3%d. Spirits, s, 4
MceDougall & Cowans) Steamships ‘Phla—‘l.’» at b4. 14d. Turpentine spirits, 94s. Rosin,
Open High }:mw;un 2% at 32, American strained, 17s.; type G., 138s.
Am Car Fdy.121% 121% 12 Dom Textile—50 at 133 Tallow, Australian, 37s.
Am Loco . 8415 841, »| (anada Cem Com—160 at 64.
Am Smelting 4 4 129 8 Canada Cem Pfd—2 at 8Y.
Anaconda $0% 411y, Steel Canada Com—75 at 57%. Wayagamack—50 at 67,
Am Tele lud g 147 Hgm lron Com—100 at 90 at Quebec Ry—10 at 27,
Atchison 303,  3U3 o ba, 20 at 32%, 390 at Breweries Com—150 at 53, 10 at b3-
Am Can 289 & > at 610 at 32%, 26 at ¢ %, 25 at 53%, 50 at 53,
Am Woollen z 32%, 20 at 32%, 50 at 32%. Span River Com—3510 at 71, 12 at 71,
Beth Steel 56% Shawinigan—50 at 108, Span River Pfd—50 at 80;
Balt and O ( S8 Montreal Power—1 at 83 Dom Bridge—25 at 75%.
Baldwin Loco 1% Bell Telephone—18 at 103, ;
Ches and O 7 98 - 57 Illinois PId—=20 at 6914 S i = T
Crucible Steel t Price Bros—10 at 38, 16 at 37.
Can Pacific Detroit United—25 at 81%,
Cent Leath Smelting—2 at 16%.
Chandler b Riordon—25 at 18, 50 at 17'2, 17 at
Erie Com <] 17. 25 at 16%, 60 at 16.
Gen Motors B C Fish—2X at 38%.
Gt North Pfd .| Quebec Railway—35 at 2
Gooder Rub ;130 95 at 27%, 25 at 27%
Inter Paper Atlantic Sugar Com—65 at
Mex Petrol & Breweries Com—35 at 53%, 25 at
?’:'Y)Y\‘ Handln 181, 18% 181, ,,\:1\,, m-):(m 53 . ;
N Y Centra] 671 Span iver Com—4 at 70.
Norll Phothe o Span River Pfd—75 at 80, —and a suggested
Pennsytvania 5454 Brompton—o at 36 !OLI
Reading Com. 01y Empire Steel-—39. uﬁon' is the
Rep}]};bh(’ Steel oy Kmpire Slc;vl Pfd—20 at 34. main topic of the
St Paul s nan’s Pfd—10 at 100 curre ed
South Pacific: . Victory Loan—97.35, ‘ nt it‘Qn
Studebaker Victory Loan—0991;, 9915 o Inveﬂtment
Stromberg } Victory Loan—981s. Item_
Un Pac Com.. Victory Loan—97.35.
U S Stl Com. Victory Loan—UY61% The eefiousness of
] 8 Stl Prd..108 5 6% Victory Loan—95.10, ;lhO situation is
U S Rub Com. 70'§ 704 683 0 e‘ll, inted t.
Willys Ovi'd . 8 8 8. s Attstroon ' The 'ooil):tlon pmw
West Electric 3 3 5 )7 2
N \’ Fn:d';‘mllfo i 48 3% % |  Sieamships Com—20 at 25 posed is both
AR | Brazilian—10 at 32, 25 at 2%, 10 interesting and in-
— at 391
jat 32%.
Cotton | canada Cem Com—40 at 54 formative.
flish Low Ciose| Steel Canada Com—s5 at 57%, 100 at Write for a copy
Jaly . L1298 12,68 b2, to-da;
October ...... ...1373 1342 13.6%) Montreal Power—10 at 85 Y-
December . 1416 1380 14.09| Dom lron Com—325 at 31%, 100 at
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BUYS A RAILROAD

New York, May 26—The Union Pa-

Quebec

points at 691%.

Railway

down a

Brazilian and Dediroit up a fraction;
fraction at
271, and Toronto Railway down 1%
The bond list was in-
clined to steadiness with small activ-

115, 100 at 31%%.

and' P Co...,

Bell Telephone—40 at 103
Toronto Ry—34 at 70
Detroit United—20 at 81,
Price Bros—5 at 38

ecific Railroad today acquired full Laurentide Pulp—$ at 90
ownership of the lLos Angeles and Smelting—10 at 16.

Salt Lake Railroad Company by pur-| Riordon—100-at 18.
chase of stock and bonds held by For-

mer United States Senator Wm. A.
Clark, of Montana and his associates.
The Union Pacific previous to the par-
chase announced officially today by
both parties to the transaction, owned
one half of the secarities of the Los
Angeles and Salt Lake Railroad Com-
pany.
—— e

BAR SILVER

London, May 25—Bar silver, 33%d.
per ounce. Bar gald, 103s., 4d. Money
&% per cent. Disconnt rates, short
Bills, 5% per cent.; three months’
Bills, 5 13 per cent,

 — I e e
©  TURPENTINE AND ROSIN

Savannah, May 25.—Turpentine
firm 58 1-2; sales 81; receipts $33;
mts 216; stock 8,250. Rosin,
sales 763; receipts 1,033; ship
2,469; stock 73,400.

o R Sl

lontreal, May 25-—Canadian Pacl
for week emding
21, were $3,089,000,00; decrease,

§

an issue of $2,580,000 20-year six per
cent. bonds (o a syndicate composed
of A, E. Ames and Co., the United
Financial Corporation and R, C. Mat-
thews and Co. The price was 96.55 per

“lto'70
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Adds To Advance
Strong Opening Continues Its
Upward Progress on All
Grades. o

Winnipeg, May 25.—The local wheat
market after a strong opening, com-
tinued to reflect the strength and
further substantial gains were made
‘The May position during the sessipn
reached a high of 1.97 5-8, and July
topped at 1.73 12, while' October
touched +1.39. The market closed be-
low these figures, but with a gain of
2 78 to 3 over the previous close
Offerings in the cash wheat were
very liberal, but the demand was not
large and no premiums were being
bid. Numbers one, two and three
northern being on a deliverable basis
on M4y contracts.

Wheat, Close: May 194 14 bid;
July, 1.69; October, 1.33° 3-4 asked.
Oats, May 46 1-2; July, 48 1-8 bid;
October 47 1-8 bid.

Cash prices: Wheat, No. 1 northern
1.94 14; No. 2 northern 1.91 1-4; No
3 northern, 1.87 1-4; No. 4, 1.74, other
grales mot quoted; track Manitoba
Saskatchewan and Alberta, 1.79.
Oats, 2 cw., 47 1-2; 3 c.w., 43 1-2;
extra 1 feed, 43 1-2; No. 1 feed, 41 1-2;
No! 2 feed, 39 1-2; track, 46 1-2,

CHICAGO

Chicago, May 25—Close:
Wheat—May, 1 July, 1.52

Corn—July, 637%; September, 3
Oats—July, 417%; September, 439%.
Pork—May, 17.80; July, 17.90.

Lard—July, 9.77; September, 10.10.

Ribs—July, 997; September, 10.22,

TORONTO

Toronto, May 25.—Manitoba wheat,
No. 1 northern, 1.94 1-4; No. 2 north-
ern, 1.91 1-4; No. 3 northern, 1.87 1+4;
No. 4 wheat, 1.74 Manitoba dats,
No. 2 c.w. 47 1-2; No, 3 c.w., 43 1-2;
extra No. 1 feed, 43 No. 1 feed
41 1.2; No. 2 feed, 3 Manitoba
Barley, No. 2 c.w., 79 1-2; No. 3 c.w.,
74 1-2; rejected, 61; feed, 60 all of
the above im store Fort William
American Corn, No. 2 yellow, 73 cif.
bay ports. Canadian Corn feed, nomi
nal. Barley, Ontario malting, 65 to
70 outside.

Ontarfo wheat, No. 2, 1.50 to 1.60
f.o.b. shipping points, according to
freights; No. 2 spring, 1.40 to 1.45;
No. 2 goose wheat, nominal.

Ontario Oats, No. 2 white, nominal
42 to 44, according to freights out-
side. Peas, No. 2, 1.30 to 1.35 accord:
ing to freights. Buckwheat, No. 2,
nominal. Rye, No. 2, 1.35 to 1.40.
Ontario Flour, 90 per cent patent
$7 bulk, seaboard; 90 per cent, patent
nominal, im jyte bags Montreal and
Toronto.

Manitoba Flgur, track Toronto,
cash prices: F¥St patents, 10.50; sec
ond patents, 10.00." Millfeed, carloads

RAW SUGAR MARKET.

New York, May 25.—The raw sugar
market ‘was steady early today at
5.3 for centrifugal. There were sales

25,000 bags of Porto Ricos at that
level. Raw sugar futures were stead
{er on covering and trade buying with
prices at midday 2 to 4 points net
higher, Refined sugar ranged from
6.30 to 6.60 for flne granulated with
budiness of fair proportions,
futures were nominal.

S ———— e —————

SALES TAX REVENUE

Qttawa, May 35—The revenue from
the sales tax for the month of Aprll
last was $2,873,210.14. ‘This informa-
tion was given by the minister of cus-
toms and inland revenue in the House
»f Commons this afterngon. Of this
amount, $2,186,649.80 was derived
from domestic sales, and $€86,669.34
from importations.

delivereq Montreal, freights, bag in-
cluded: Bran, per ton, $25 to $29;
shorts, per ton, $26 to $31; feed flour,
$2.10 to $2.40. Hay, No. 1 per tonm,
baled track Toronto, $21 to $23
Straw, $12 per ton, car lots,
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MORE MANITOBA BONDS.

Toronto, May 25.—In addition to &
bond issue of two million dollars, Bbid
on Monday to e syndicate of Toronto
and New York houses, the Province of
Manitoba disposed of an issue of
$2,680,000 ' twenty-year six per cent
bonds to amother syndicate composed
of A. E. Ames & Co., the United Fin:
apcial Corporation and R, C. Mat-
thews & Co.

The price was 96566 and the bonds
are payable in Winnipeg, Toronto and
Montreal.

Due 1941.

VICTORY LOAN

Bought and Sold
J. M. Rebinsen & Sons
Limited
St. John — Moncton

New lssue ,
A
Bonds
Dated 1st June, 1921
Due ist June, 1941
o ot
$500, $1,000
Price 99 and Interest
Yielding about 7.10 p. c.

We recommend intending pur-
chasers not to delay in placing
orders, which may be telegraph-
ed or telephoned at our ex-
pense.

EASTERN SECURITES
CONPANY, LIMITED

St. John, N. B.
Halifax, N. S.

savings

open a

Jerr i

Deposit Your Coupons

you cut the coupons from your

vV \E}N Bonds or oth 1
!he_lo m or er securities,

ce to put them is into your
account.,

At any branch of this Bank, you can

account with your cou

sa
ons, or we mll cash them for you wil
out making any charge. :

m

'STANDARD BANK -

: TOTAL ASSETS OVER NINETY MILLIONS
St. John Branch: e

- W. L. Caldow, Manages.

McDOUGALL & COWANS

Members Montreal Stock Exchange.

58 Prince William Street, St. Jobn, N. B.
Branch Offices: Ottawa, Toronto, Winnipeg, Halifax.
St. John, Quebec.

HEAD OFFICE, MONTREAL.
Orders executed on all Exchanges.

It

PAGE & JONES

SHIP BROKERS AND
STEAMSHIP ACENTS

MOBILE, ALA., U. S. A,
Cable Address—*Pajones, Mobile All Leading Codes Used.

Since the Quebec Commussion have taken over
our complete stock and warehouses in
Montreal we have established

ourselves at

OfT

.

295 Queen Street

AW A

and are prepared to fiil orders from New Brunswick

from our Oltawa establishment.

¢

Catalogue and Prices Sént on Application.

il

Wm. E. McINTYRE, LIMITED

295 Queen Street, Oltawa

Feédl Four Great Protestant

“Bodies Should Get Togethe

definite basis agreed upow by
lican and Presbyterian Chur

of Montreal, for Union, a8 an

nougced in the report of a joint eom
mittee of the ‘two orgenizations whick
hae been sitting for some moniha past
hae raised the question as to why oth
er religious bodies in Canada were nol
invited to the conference. -

In order to test the feeling of othe
communions leading divines in  the
Baptist and Methodist bodies in tha
city were approached and expresse
themselves as favorable to such a un
fon, The Baptist minieters are botl
weli-known in St. John and both an
natives of this province.

fev. M. F. McCutcheon, of the Fire
Baptist Church, said he could see I
reuson why a common ground for a
tio could not be found amongel al
the ‘religlous bodies, That a unlo

+ petween the Baptists and the Chura
of England was possible was evidentl
the opinion ¢f the Archbishop of Yor
who just lately addressed the Bug
tldt Conference in England. This wa
the first time any Anglican prelate ha
ever addressed sugh a conference.

& Archbishop’ was not alone 1

ief of union said Mr. MoCu

, a8 Rev. Mr| Shakespear, & lea:
er’of Baptist thought in Hogilan
heartily endorsed the Anglican appe:
for unity. During the present yea
continued the reverend gentleman,
world conference on' religlous thougk
was to. be-held in New York and a
the Baptists had been invited to i
ha. thought that looked very much lik
their coming in on the subject of w
jon of the churches. - The best the
could be done was for all the denor
inations to get together and thras
out the entire subject.

Rev. F, L. Orchard of the Oliv
Baptist Church, thought that the unic
should be an easy matter as many
the churches of today were really t
same and only divided:by their name
He could see no reason why the Ba
tists could not join in such a union .
proposed, even if the other church
had to broaden out a little to get the
in the combination. There was, in'b
opinion, no reason whatever why u
jon could mot be obtained.

Rev. Amos Thomas said the reas
why the Methodists were not a par
to the Union of Churches report w

use they had not been invited
confetences The reverend gemt

T believed that if all the denomi
tions got together and thrashed o
the whole subject some comm
ground for agreement could be fom
“At last,” he added, “it is within t
range of possibility.” There was no
ing’ from a dogma or Biblé standpo
that prevented the Methodists 1
coming in on the Union of Church
“But,” added the minister, ‘“nothi
could be done uptil we,all get toge
er, put everything into the meit
pot and try and extract an unil
agreement for finity of action out
the whole.”

Dr. James Henderson believed tI
the Methodist Church of joday W
ripe for union with the Presbyteria
IL was ready for action some ye:
ago, he said, but some of the ol
members of the Methodist body,
membering the example of the fo
dation of the Presbyterian Church
Scotland, feared history might rep
itself, and held back from any actf
Tocay there was no reason W
church union should not take pla
Both churches, declared Dr. Henc
son, had the same form of gove
ment and there was nothing in
dogma or teachings of either body
keep them apart. A union of An
cans, Presbyterians and Method|
would form such an influential b

» that it would pave the way for
mion of all the churches.

SALE OF BOAT.
SEALED TENDERS addressed
the undersigned and endorsed “T¢
er tor the purchase of Boat “Sens

Nabee,” ” will be received at |
office until 12 o'clock noon, Tues:
June 21, 1921, for the purchase of 1
“Senawa Nabee.”

This boat can be seen in the |
bor of St. John, N. B, by arra
ment with the District Engin
Public Works Department, at St. J
N. B. Tenders for the boat and
gine separately or togeéther will
considered.

Each tender must be accompas
by an accepted cheque on a charts
bank, payable to the order of
Minister of Public Works, equal
10 per cent. of the amount of
tender, which 'will be forfeited if

@rson tendering decline to carry

jia bid. War Loan Bonds of the
‘minion will also be accepted as
cuyrity, or War Bonds and cheque
required to make up an odd amou

The Department does not bind f

to accept the highest or any tende:
DESCRIPTION

Inspection Boat “Senawa Nabee
a gasoline power launch, built i
John in 1910-11, of wooden coms
tion, 52 feet long, 9-foot beam, 4
draught. Contains a pilot h
engine room, lavatory and cabin,
latter finished in mahogany.

The boat is equipped with a
Horse Power 6 Cylinder “Stand
gasoline engine and single screv
good condition. Speed about 10 1
per hour.

In connection with the boat i
equipment consisting of awning,
belts, fire extinguisher, oil s
lanterns, engine fittings, cooking
table utensils, &c.

An upset sale price has been

" n this boat.
ﬂo By order,
R. C. DESROCHERS

Secre
Dept. of Public Works of Canada,
Ottaym. Meap- 18,1028 ("



