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“MERGER” STOCKS
AT MONTREAL ARE

Dominion Steel With 1,500
Shares Led the Activity at
551/ to 57 Points.

Montreal, Sept. 29--Stocks on the
Yocalrexchange today pursued an irre-
zular and desultory eomrse, the only
notalle development being the display
‘of strength in the so-called “merger”
stocks. Dominion Steel Commen had
the heaviest twrmover with mearly 1,
500 shares The initial transactions
mvep tihrough at §5% and advanced to
a high of 57 ending at the top, a gala
of ever § points Trom the low of Moa-
day and of two points over ygsterday's

closing. Steamships Cemmon was)!
even more spectacular. Frem thejic ¢

first sale at 62 58 from yesterday's
close of 59 and worked up to 5%, a
net gain of €% poiwta
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MONTREAL SALES
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Dom Bridge—5 at 89,

Canada Cetter Pfd—5 at 79,
Oznada Cement Bonds—60.at Q1.
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Asbestos Oomn-—35 at U5, . 60-at 94

Steathins Com—25 at 3%, 15 at
5%,

Steamships PM—1 at 75,

Asbesios PM-—35 at 10134, 50 at 161,

Canade Cement Pfd—5 at 96%.

{;anada Cement Cemn—5 at 59,

Ontario Steel—& at 70,

Steel Canada Com—10 at 66

Domx Iron Gom—5 at 66, 65-at 57, 10
at 65%,.25-at 56%, 180 at 5615, 25 at

Montreal Power—55 at 80,

Ehawintgan—325 at 106%,

AbtIN—E5 at 78, 05 at PT%,

Detroit Undred—10 at 103,

Lowrentide Pulp—25 at 114,

Riorden—1 at 202,

Wagsgamack—S at 140,

Atlentic Sugar Com—35 at 133,

Breweries Gom-—-50 at 64%, 25
65, T0 at. 64.

Span River Com-—120 at 118, 10 at
{17, 1 at 117,

Span:fiver Pld—150 at 124,
 Brompton—2% at 77%, 20 &t 77,

Ames ] o1 Pid-=30-at-55%,
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PRICE CHANGES IN
WALL STREET ARE
STILL IRREGULAR

Fxtension of Commodity
Market Readjustment Cred-
ited as Cause of Unvrest.

New York, Sept 29-—dixtemsion ©F
the recent reaqjustment in the various
commodity and menchandise markets
was primarily respousibie for further
irregular devreviationwof guoesed valwes
en the stock exchange today.

One of the significant developurents
of the session, as affecting the geaeral
credit situation was the news tiat
the Foderal Heserve Bank of Kansas
City had advanced discounts on Liber-
{y Bords and Vxctory Notes from 6%
w6 per cent. l
Local bankers were of the opindon

stitutions at other reserve von-l
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TORONTO GRAIN

Teronto, Sept. 29—Manitoba oats,
No. 2, ew No. 3, ew 71; extra No.
1 teed 71. No. 1 feed 69; No. 2, feed

61;
er:

all in store Fort William, Neorth-
wheat, new erop, No. 1 Northern
7 No. 2, $253; No. 3, $2.48; No.
all in store Fort William.
y n corn, No. 2, yellew, $1.65;
Nominal, track Torento prompt ship-
ment; No. 2, white $1.82. Canadian
corn, feed, mominal. Manitoba barley,

in store Fort William, No. 3, cw
$1L12%: No. 4, cw $1.07%; rejects
97%; teed 95 1-2. Barley, Ontarie

malting $1.15 to §1.20. Ontario wheat,
No. 2 $230 to $2.40, fob shipping
points, according to freights; No . 2
spring $2.25 to §2.85. Ontarfo oats, No.
3 white, nominal 68 to 72, accerding
to freights outside. Buckwheat, nom-
inal. &ye, No. 3, $1.75, nominal. Peas.
No. 2, neminal. Onutario flour, track
Torouto, cash prices, firsts patents
$13.40; second patents, $12.90. Ml
feed, carloads, delivered Toronto
freights, bags-included; bran, per:ten
$49.00; shorts per ton $64.00; feed
flour, $3.50 to $3.50. Hay, loose, No.
1 per'ton: $32 to $36, baled,track To-
ysouto §39.

{other.
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[GOSSIP AROUND
THE MARKETS|

Loan Will Be Paid.

Cuble despatches from Paris say
France will pay every dollar of the
$250,000,600 loan due in New Yeork on
October 15, acconding to an official aa-
nonmeament by M. Franceis Marshal,
Minister of Finance, to the Cabinet
Cemncil. ‘This sum is France's share
of the $6500,000,080 Angle-French loan
floaced in the United States during the
wanr.

L

That Mexican Contest?

There was very little to be heard for
the moment about the fight which was
being waged between conflicting Am-
erican oil interests operating in Mex-
ico. Neot long ago both parties to the
controversy were having a great de»’
to say as to the merits of thair se-
spective claims, The absence of
discussion now has led some o believe
that harmony has been restored and
that before long a definite announce-
ment of this will be made.

Report of Crude Oil Cut.

The contest for supremacy in Wall
st between the bears and the
s on Mexican Petroleum was con-
tinwed with vigor, and the tide of bat-
tio first swung one way and then an-
The bears seemed to have the
or of it at the end of the stock
ket session yesterday, as the
wik showed a net loss. They were
d in their operations by reports
n impending drop in the price of
crude oil

WANTS LOAN TO
RUN STEAMSHIPS
IN ICELAND TRADE

Montreal, Sept A continmous
freight and passenger service to lce-
land from Montreal during the epen
season and Haldfax in the w‘lnlt&r. will
be soon in effect &f Mr. Arni Hggert-!
pon, prominent real estate and tinan
cial broker ef Winnipeg, is success-
ful in ihe mission he has undertaken
for the government of Iceland from
which country he has just returned.

To emcourage trade between the
ltwo countries, Mr. Fggertson has
i been commissioned by the Icelandic
Government to effect a loan either

with the dominion government or the
banks. Two steamers will be employ-
ed in the service, both belonging to
the deelandic eamship Compamy.

RIORDAN PULP
TO BUY O’BRIEN
TIMBER LIMITS

Special to The Standard
Montreal, Sept, 28-—In

ulp and pa-

per circies the acqui m by the
Riorden Pulp and Paper Co. Ltd., of
{the timber limits ef Senator M. J.

rien is regarded @s a probable de-
velopment. These are located at the
north end of l.ake Nipissing near the

{ Quinze water falls and is ene of the
| largest

in Canada.
branch of the C.

The Mattawa
P. R. is being extand-

4| ed and it js also believed that the On-

tario Government will extend the
Nipissing Central Railway from New
Liskeard in the same direction.

SHIP PLATESFOR |
SOUTH AMERICA

Special to The Standard
Syduey, N.S. Sept. 290—Shipment of
1140 tons of ship plates is being made

by the Dominion Steel Corperation
for South Aanerica under the sales
autherity of the Domimion Govern-

ment Department of Marine which is

handling the complete output of ihe

mill for five years from the opening.
—_———

¢| CLOSE TRANSFER BOOKS

FOR VICTORY BONDS

Oftawa, Sept. 29—Notice is given
by the Department of Finance that

.| on account of the interest payments
; | due first Nevember, the transfer books

of the 1818 and 1919 Victory Loans
will be closed from the thirtteth of
September to the 3ist October inclus-
ive. Bonds which are received at the
Department for tranefer after the 30th
September will not be transferred un-
til after the opening of the tramsfer
books on the first ¢f November,
e e

SUGAR DROPS AGAIN.

New York, Sept. 29—Through a fur-
ther reducton of half cent by thie
Federal Sugar Refining Company to-
day, the price of granulated sugar
dropped to 13'% cents a pound.

This is the lewest price since the
Gevernment relinquished control and
about 12 cenis per pound less than
the high level prevafling early in the
SUmMEReT,

CHICAGO GRAIN

Chicago, Sept. 2%—Closing—Wheat
December $2.24%; March $2.20. Corn
September $1.29; December 97 ™t.:
Oats, December 58%%; March 56, Pork
September $25.60; October gza.so.

Lard, October $19.22; January $17.30
Ribs, September $16.00; October
$16.00
Wheat
March .........220 216 2%
December ...... 226 2.20% 2.24%
Corn
September .....129 1.26 1.29
December 9% 9514, 9y,
MY oo LOOY, 963 1003
Septomber ...... 55 63% &6

| ently

CLAIM SUGAR IS
HOARDED AT
VANCOUVER

Holders of Domestic Product
Want Dumping Clause to
Affect jav‘a Sugah

Vancouver, Sept. 29.—An ugly re-
action has fellowed the application of
the dumping clause to Java sugar
coming into the westem provinces,
evan ameag sevious supporters of the
principle of protective fiscal  policy.
New angles of an old conflict are dis-
closed. The British Columbia refin-
ers supply all sugar east to Regina,
The monopoly is owned by the Rodg-
ers’ multiméfilionaires. There has
been more or less of a sugar famine
in that territory through the year.
Canners, for imstance, bequiring a car
of sugar have been able to secure but
a ton at @ tlme. The comsumer has
been paying an average of twenty-
three cents in Vancouver. They are
paying that now. Many restaurants
and hotels on the coast are still ra-
tioning their patrons in sugar,

Unequal to Demand.

The puiic has accepted the reports
that sugar supplies here were not
equal to the demand. Some dealers,
however, assert that sugar delivered
to them is caked in the sacks. Sugar
ouly cakes as a resuit of long storage.
That means, while the fruit canning
output has been retarded and house-
wives were unable to secure sufficient
sugar for preserves, sugar in the
west has been stored long emough to
cake. This does not affect the gual-
ity

Recently & company operating a
chain of five and ten-cent stores
across Canada has’ been importing
Java sugar. It & the same sacchar-
ine standard as the home article.
They have been able to pay the duty
and sell Java sugar in Vancouver at
fifteen cents a pound. Java sugar is
quoted today on the Seattle market
at thirteen and a quarter cents a
pound.

Applies to Java.

Last- week the Board of Customs
anmounced (hat the dumping clouse of
the tariff schedule would apply to
Java sugar to the extent of ome dollar
anu hty-seven cemts per hundred.
This is the first time as far as known
that the dumping clause has ever
been applied 40 ap article of food.
It is claimed here. that the domestic
supply is scarce;!or somebody is
hoarding the supply.

R S ——

FLOUR AND FEED
MARKE'_[ UNSETTLED

Special to The Standard.

Minneapolis, ‘Minn, Sept. 29.—The
Northwestern Millers’ Weekly rewiew.
of the flour trade says:—

‘Rapid and wide fluctnations in the
wheat market the past few daysdave
totatly unsettled the flouwr trade and
while buying bas on the whole been
heavier than “n previous weeks, it has
been very scattered and at widely dif-
ferent prices. Canadian flour quoted,
with the advamtage of exchange, well
belcw domestic level has had a pro-
nounced imfluence, Wheat buying
by foreign governments # appar.
largely responsible for
the aerratic quality of the wiheat mar-
ket and until wheat prices are more
stable, it séems unlikely that flour
buying will begin on apy large scale.
Flour prices aure fifty cents per bar-
rel lower than a week ago, ani mfil.
feed is down a dollar or more per ton,
with little demand. The flour output
ramains about haif of capacity, where-
as this season it is normally ovor 20
per cent.”

DIVIDENDS DECLARED

Torento, Sept. 29—The following
dividends have been declared:
Marcus Loews Theatre Limited,
1 34 upon preferred and 5 per centon
common for third quarter, payable
October 15 to record September 30.
Raussell Motor Car Co. Ltd, 1 34
per cent. on preferred and 1 34 cn
common for quarter to October ¥1,
payable November 1, to record Octo
ber 13th.
S ———— e

N. Y. COTTON MARKET

High Low
oo remeee. 2328 QLI6
March .. arnss 2195 20.60
July e .. 8100 2028
October w.........2476 24.20
December L2290 2195

TURPENTINE AND ROSIN
Savannah, Ga. Sept. 29—Turpeatine
firm §1.27% to $1.30; sales §00; re-
ceipts 400; shipments 6; stock 15,311.

Close
2210
1.38
2440
22.1%

Januvary

- ——

Rosin, firm; sales 384; receipts
1,383; shipments 494; stock 51,883,
e
Settied, .

Rumor charged a resident tn
portheast suburb with dragging his
wife from a certmin meeting and com-
pelling her to return home with him.

The man let the story travel untfl
he had a fair opportunity to give it a
broadside, and then he replied in the
local paper as fellows:

“In the first place, I never attempt-
ed to influence my wife in her views
or her choice of meeting.

“Second, my wife did not attend the
meeting in question.

“In the third place, I did not attena
the meeting myself.”

Paul F. Blanchet

Chartered Accountant

TELEPHONE CONNBECTION
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CROPS SO GOOD
FARMERS PAYING
OFF THEIR LOANS

In Many Cases Repayment is
Being Made Befare Loans
Are Due

Winnipeg, Sept. 29—Reports from
rural societles throughoui the prev-
ince show that farmers, due to excel-
lent crops thie year, are entering a
poniod of unsurpassing prosperity. As
an indication of a good year, C. Gif-
iord, supervisor of rural credit seci-
etlas fer the province, stated today
that farmers in ‘a large number of
cases are repaying loans before they
are due.

Loans tetaliing $1,900,000 have been
advanced {0 Manitoba farmers since
Junuary 1, through the rural credit
departsneiit of the Proviicial Govern-
ment. Of this amount {he provincial

OTTAWA BONDS
SOLD FOR 97.29

‘Special to The Standard

Montreal, Sept. 20-—A syndicate
formed of Nesbitt Thomson and Co.,
and the United Financial Corporation
of this city, together with the Guaran-
tee Trust Co., of New York and E. G.
Rolling and Co, were the successful
tenderers for the City of Ottawa bond
issue of $2,300,000. ' The bid was 97.29.
The bonds are 6 per cent serials ma-
turing in from one to 30 years. Inter-
est and principal are payable in New
York or in Canadian funds;

s ————

LONDON OILS

London, Sept. 29-—Calcutta linseed 40
pounds 10s; Iinseed oil 81s 9d. Sperm
oil 70 pounds. Petroleum, American
refined 2s 43d. Spirits 28. 534d. Tur-
pentine spirits 1458, Rosin, Americ-
an, stralned, 47s. 6d. Type *“G" G&6s.
Tallow, Australian, 78s. 6d.

government advanced $§$1,300,000 after
the banks had refused further credits
Mr. Gifferd stated.

———— e

TURKEY IN NEED
OF SOME PAINT
Buildings Dismal and Wretch-

ed as a Result of War
Poverty.

Canstantinople, Sept. 29. — Turkey

is & paintiess land. Most of the
hcuses are wooden and unpainted. This
is not a condition growing out of the
war. The short-sighted policy of the
government in imposing taxes om
baildings in proportion to the sightli-
ness of their exteriors has ‘encourag-
ed shabbiness.
Even in Constantinople a large per-
centage of the residences and many
of the business houses are of wood.
Many of the large apartment houses
and office buildings have b¥Mek or
stone fronts, but wooden sides and
backs! Hence the disastrous fires
which have laid more than one-third
of the city in ashes since the begin-
ning of the war, and the general ter-
ror of the population when a fire alarm
sounds,

e e

SWINDLE EUROPE
WITH CONFEDERATE
MONEY ONCE MORE

(The Associated Press)

London, Sept., 29.—The old swin-
dle of passing currency netes of the
Confederate States of America which
has been worked in England for
years, is flourishing again. Reports
of the wictimization of shop-keepers
at ports have been reaching the Am-
erican embassy here im increasing
numbers recently.

A ticket seller at one of the big
London railway stations gave a Swiss
waiter eleven HEnglish pounds for a
$60 Comnfederate note but become su-
spicions before the waiter had gone
far and bhad him detained. Th3 po-
lice were 4n a dilemma as they could
not distinguish the note frem good
American money and finally had to
appeal t0 the American embassy.

The Swiss said he obtained the
note from an American but declined
to say how much the transaction
cost him. The police believed his
story that he had aoted in good faith
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NEW YORK FUNDS
Montreal, Sept. 29— New York fund
in Moutreal are a shade firmer, being
10 34 per cent. premium. Sterling is
weaker in Montreal at 3.85 fer de-
mand and 3.85 3-4 cables,

.
GET MORE FOR

YOUR MONEY

THE ONLY WAY TO GET
MORE FOR YOUR MONEY
THAN YOU COULD A FEW
YEARS AGO IS TO TAKE
ADVANTAGE OF THE PRES-
ENT LOW PRICE OF HIGH
GRADE SECURITISS SUCH

VICTORY LOAN
51-2 pc.

Due 1934 @ 93 and
Interest

Yielding 6 1-4 p.c.

Denomination $50, $100
$500, $1,000

MAHON BOND
CORPORATION Ltd.

101 Prince William St.
8t. John, N. B.

P. O. Box 752,

Main 4184.5.

St. John and Rothesay

The Canadian
Pulp and Paper
Review

contains a most im-
pressive and inter-
esting survey of the
industry aswellasa
complete financial
description of the
various companies
engaged in it.

Every investor in Can-
adian Pulp and Paper
istecurltius should read

While our supply lasts;
we will send copies free
to those who enclose
this advertisement; but
you had better write for
onel promptly, for in-
quiries are coming in
very fast.

!!com'ou‘rlon
LIMITED

ST. JOHN, N.B.
F. M. Keavon, Branch Manager
Montreal Toronte Halifax Winnipeg
Vanssuver New York  Londo:

o,

Winnipeg, 29—+
thing unforeseem oOccurs,
strike, the conl

Canade is satisfactory. A
ment was made today by Hom.
Carvell, chairman of -the  Board
Raflway Commissioners, at the |
clusion of 'a’ conference: off
government and milway d!l&h); tos
morning. TR
During the conference, figures W
produced showing the rallways ¥
well eupplied and sufficient Cars
available to handle the at
mines, 3z

VICTORY ' LOAN
BONDS =
Toyield
5.68 p.c. to 6.35 pic.

Provincial, Municipal
and I3
Corporation Bonds :
To yield = -

6 p.c. to 742 pc.
We would be pleased
to furnish a list on re:

quest. Every investor
should have one.

EASTERN SECURITIES
COMPANY, LIMITED:

92 Prince Wm. St.,
St. John, N. B.
193 Finllis S5 -
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New Offering of
8 Per Cent. Stock .

An exceptional opportunity to become & shareholder
in one of Canada’s most progressive and successful in-
dustries Is afforded by the new offering of Aflen Theatres,
1id., 8 per cent. preferred stock. This company controls
fifty-efght theatres — the largest chain in Cnnada. The
following features are comvincing:

1. Assets securing the Preferred Shares are Jalmpd
et more than §7,500,000, or ower three times the Sotad

2. Earnings of the company for 1919 represented ‘18
per cent. on the Preferred Shares, and current ‘fiscal &
year earnings are estimated at more than 28
three and one-half times dividend reguirements
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the hands of Messrs,

of achievement and success is unsurpassed.

4. The craving for amusement comes first in the Tist
ef human wants and commercialized under efficient man.

and of the isin rers apparently
Jule and J. J. Allen, whose vecord ¥ “Import prohibitions wx

@German consumers to ¢
needs even at the high lev:

¥ ing daring the first haif of

g, r

type.

billities.

St. John

D 8 an i

Probably no business is less affected through labor’
conditions or hard times; it thrives amidst chaos and
prosperity, and is still in the development stage,
one considers that in a comparatively short
time this industry bas become the fifth greatest in
world, one cannot help but appreciate its, futups

An investment in the 8 per cent. Prefe: Shares of -
} Allen Theatres, Ltd., made now ir the mﬂncn;egt this ﬂu-
I pany, and carrying a substantial free bonis ‘of

stock, will lkely prove more than ordinarily
We have purchased this security for our
only after most careful investigation, and
ing funds evailable, or in anticipation,
these shares for investment.

J. M. ROBINSON & SONS
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McDOUGALL

HEAD OFFICE,
Orders executed

Members Montreal Stock Exchange, T : .
58 Prince William Street, St. John, N.B.

Branch Offices: Ottawa, Toronto,
St. John, Quebec.

& COWANS

Mail
Winnipeg, Halifax, ] sxfméer:
. of Qu
MONTREAL. . Waite
on all Exchanges. i

Knewiton & Gilchrisi

FIRE INSURANCE

Cash Assets, $54,595,060.5.. Cash Capital,
$15,825,966.32. Surplus as Regards Policyholders. -1,

INSURE WITH THE HOME
INSURANGE COMPANY
Net :

>
1

Pugsley Bullding, Corer’dr
and Canterbury 8tS, St. John, N. ¢




