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Common Council Decides to
Discuss the Hydro Contract
With Provincial Commission

That a conference should be held be-
Eween the common council and the New

runswick Electric Power Commission
in regard to the contract for the Mus-
guash current was the decision reached
at yesterday afternoon’s committee meet-
ing of the council with J. B. M. Baxter,
the city solicitor, present. i

All the commissioners declared them-
selves in favor of negotiating certail
factors of the draft contract algead,
submitted by the power commission,
while Commissipners Thornton and Wig-
more came out flatly in opposition to
signing the present contract. It was de-
cided to confer among themselves be-
fore meeting the power commission and
for these conferences the services of F.
P. Vaughan, electrical expert, will be
obtained, if possible. This was decided
on motion of Commissioner Frink,

The expunging from the records of
the appointment of a civic hydro com-
mission and the powers conferred on
this commission was accomplished on
motion, It was decided also to have the
mayor bring down all correspondence in
regard to hydro matters.

‘Regarding the application to the power
commission for ten million kilowatt
hours per annum, Mr. Baxter contended
that it would be puerile to expunge from
the record something which the council
sready had done. Answering the
mayor, the solicitor declared that the
fity could legally withdraw its applica-
Hon. He was in no wise suggesting this
ourse. It was merely his legal opinion.
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Sunlight Soap, being the purest and best
laundry soap made, will wash your clothes
beautifully white and clean in a' shorter time
and with the use of much less soap.

Pare or chip half a cake of Sunlight

‘The resolution having been attended
to, the mayor declared that it now be-
came the duty of the council to declare
its policy in regard to hydro, “in regard
to the acquisition of the current and the
distribution,” he added. Before the city
solicitor could intelligently frame a con-
tract, he first must know the mind of
the council in this regard, said the

= ayor.

Commissioner Bullock spoke first. He
began by saying that he had been try-
ing to obtain a copy of the act passed
at the last session of the legislature,
whereby the city would be protected if
It entered into competition with the New
Brunswiclg Power Company. He felt the
council should have a copy of that act
‘to make sure whether its moves were
legal. He had been informed that cop-
les had not yet been obtained from the
official printer,

As to policy, he felt that a flexible
arrangement should be entered into with
the N. B. Electric Power Commission.
“We have the stuff and we know the
maximum of cost,” he asserted. The
policy that would give to the citizens
the maximum of advantage from the
Musquash development was the policy
he advocated.

“Well, your worship, when you assum-
ed the office of mayor, you advanced a
policy and programme which at the pres-
ent time, owing to these recent rescind-
ings, does not appear to have made much
progress,” Commissioner Frink remarked.
A mandate had been obtained from the
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people in regard to a policy of clvlc‘
distrjbution and he was unaware that
the city had departed from that order.
He reiterated his own private opinion
that a civic distribution system was not
needed.

“For this reason I cannot submit a
policy,” declared the commissioner. His
policy would differ very materially from
that for which he voted at the council |
meeting of May 10 last.

“Regarding a policy,” said Commis-
sioner Thornton, on rising, “I think we
have one on record here” He then read
as follows, from the preamble of the
resolution of May 10:

“Whereas, the electors of the city
have . expressed at the polls ther
mandate that the current shall be
distributed by,a civic agency in or-
der that the present conditions of
monopolistic control of the distribu-
tion of electricity shall be ended and
in order that all the benefits to be
derived from the new development
shall be secured to the public gen-
erally and applied to stimulate in-
dustry,” and so on.

“This section,” contended Mr. Thorn-
ton, “is still on record. It has not been
rescinded in any. shape, We were all
agreed then 'in this respect, no matter
what are our individual opinions were
on the matter.”

The mayor here enlightened the coun-
cil still further in regard to the section
read by Commissioner Thornton, “While
it is true that a civic agency is men-
tioned, I do not think that anything is
said as to the manner.”

Commissioner Frink demurred at this.
“I can hardly see it that way. The
mandate from the people was to carry
into effect immediately the policy of
civic distribution.”

“If recessary,” intenjected the mayor.

“Well, that qualifies it. I am willing
to accept that qualification.”

The mayor broke in again. He de-
clared that when consulting with the
united organizations it always had been
the intention to use a civic distribution
policy to bring the Power company to
terms.

Commissioner Frink then rose and
placed the issue before the council. “In;
order that progress might be made, if I|
were in favor of a civic distribution !
system, I'd move a resolution to’that
effect right now.”

Commissioner Thornton rose after
several minutes had pased and declared
that he did not see how the council
could determine this matter until satis-
faction had been obtained from the
Power Commission. He had heard cer-
tain things regarding the Moncton con-
tract and it looked as though St. John
were a secondary consideration.

Mayor McLellan remarked that it
would require one generator to energize
the Moncton wire.

Commissioner Wigmore arrived and
apologized for his tardiness. He had
listened to the discussion just previous
and he declared that he could not vote
for signing a contract with the Power
Commission in the contract’s present
form. He fell in line with Commission-
er Thornton’s suggestion to get in touch
with the Power Commission,

Commissioner Bullock expressed him-
self as being in favor of meeting the
Commission before dealing with a sys-
tem. It was decided that the city would
take the current and the contract was
the main item. He remarked that the
former mayor, E. A. Schofield, had pre-
pared a draft copy. He would like to
see this. He moved that the committee
recommend to the council that it be a
committee to consult with the Power
Commission in regard to the contract.

Mr. Wigmore said that the only ques-
tion was would the council first discuss
what it would ask, or simply meet the
commissioners unprepared?

This brought Commissioner Frink to
the floor. “We have been at this ques-
tion for eighteen months, “he contend-
ed. “We know the cost. It is 1.2 per
k. w. h. We are not assuming that it
will be more. The government has as-
sured us time and again on this point,
and I will not believe that this govern-
ment is trying a ‘three card monte’
game on the citizens of St. John. The
government is responsible to the people
of this province and, verbally and in|
writing, it has given its word that the
power is there and that cost will be 50
much. If the N. B. Power Company were
not in existence and the current were
gvailable, would we hesitate for one min-
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ute about digging for our own poles?
The Power Company has the equipment.
We can purchase that.” ) |
Dr. Baxter—“Or go into competition.”
Commissioner Frink—“Or build our
own system on the order of the people.
Getting back to the motion, the mayor
said he had just one question to ask.
Was it to be understood that the council
would ignore the request of the city
solicitor for an expression of the mind of
the council? i
He was interrupted by Dr. Baxter,!
who declared that that was hardly the
case. He had no responsibility for the
views of the council in regard to a con-:
Commussioner Frink had another mo-'
tion in the shape of a recommendation to
the council that the committee be al-
lowed to secure the service of F. P.
Vaughan, the electrical expert suggested
by the city solicitor to advise him, if his
services were obtainable. This motion '
also carried and committee then ad- |
journed to meet on notice next week.

3 HURT AT STORE OPENING

Throng Breaks Truly Warner Plate- |
Glass Window. :

|
The lure of free cigars and punch:

| brought so great a throng to the opening
{of Truly Warner's new hat store in

East Forty-second street, New York,
that three boys were pushed through a
plate-glass show window and suffered |
laserations. Edgar D. Gould, vice presi-
dent of the company, was served with a |
summons for maintaining a public nui- |
sance. {

A half page advertisement invited the
public to attend 'the opening, where a,
band was to play jazz for an old-fashion- |
ed house warming. At eleven o’clockt
the store force was welcoming every one
in; just after noon the surging crowd |
pushed in the plate-glass window, and at
130 the police were telling the public|
to stay away. |
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To Holders

of Five Year
5 per cent Canada’s
Victory Bonds

Issued in 1917 and Maturing 1st December, 1922.

EIRe Y

CONVERSION

HE MINISTER OF FINANCE offers to holders

of these bonds who desire to continue their

investment in Dominion of Canada securities the

privilege of exchanging the maturing bonds for new

bonds bearing 5} per cent interest, payable half yearly,
of either of the following classes:— ,

(a) Five year bonds, dated 1st Novernber,
1922, to mature 1st November, 1927.

(b) Ten year bonds, dated 1st November,
1922, to mature 1st November, 1932.

While the maturing bonds will carry interest to 1st
December, 1922, the new bonds will commence to earn
interest from 1st November, 1922, GIVING A BONUS
OF A FULL MONTH’'S INTEREST TO THOSE
AVAILING THEMSELVES OF THE CONVERSION
PRIVILEGE.

This offer is made to holders of the maturing bonds
and is not open to other investors. The bonds to be
issued under this proposal will be substantially of the
same character as those which are maturing, except
that the exemption from taxation does not apply to the
new issue.

Dated at Ottawa, 8th August, 1922.
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PROPOSALS

Holders of the maturing bonds who wish to avail
themselves of this conversion privilege should take
their bonds AS EARLY AS POSSIBLE, BUT NOT
LATER THAN SEPTEMBER 30th, to a Branch of
any Chartered Bank in Canada and receive in exchange
an official receipt for the bonds surrendered, containing
an undertaking to deliver the corresponding bonds of
the new issue.

Holders of maturing fully registered bonds, interest
payable by cheque from Ottawa, will receive their
December 1 interest cheque as usual. Holders of
coupon bonds will detach and retain the last unmatured
coupon before surrendering the bond itself for conversion
purposes.

The surrendered bonds will be forwarded by banks
to the Minister of Pinance at Ottawa, where they will
be exchanged for bonds of the new issue, in fully
registered, or coupon registered or coupon bearer form
carrying interest payable 1st May and 1st November
of each year of the duration of the loan, the first interest
payment accruing and payable 1st May, 1923. Bonds
of the new issue will be sent to the banks for
delivery immediately after the receipt of the surrendered
bonds. -

The bonds of the maturing issue which are not
converted under this proposal will be paid off in cash on
the 1st December, 1922.

22

W. S. FIELDING,

Minister of Finance.
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