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THE TORONTO WORLD.

"~ WAS HORE ACTIVE
. War Bonds gt_;lg and Spec-

ulative Stocks Were Steady

to Firmer.

N
The Toronto stock market yesterday
jeft to its own initiative, was more
active, altho as on previous days, much
of the trading was in small amounts.
The only volume of business came™ ‘n
Barcelona, which was liquidated to the
i t of over six hundred shares. The
: .of issues dealt in broadened out
quite materially and a Dbetter senti-
ment was said to pervade the market
in eral. The papers and sugar with
the exception of Spanish River, were
relegated to the background and more
of the inactive issues were brought to
the front. :
PBraszilian was quite. active and the
September earnings gave a little more
to the stock. None of the issues
traded in warranted any particular em-
Y thusiasm, but the general steadiness led
to a more hopeful feeling as fo ‘the
futuze. The  American eclections were-
not given much concern and were not
considered to have any particular bear-
ing on gecurities at the present time..
Banks were more largely represented
fn yesterday's business, but there were
no price changes of importance. The
war bonds maintained their strength and
the 1937 issue reached 943§ on heavy
‘buying.

PAPER STOCKS HOLD WELL
IN MONTREAL TRADING

,  Montreal, Nov. 2—There was again
" po definite -trend to the market on the
Jocal 'stock exchange today, the close
showing a few more gains than losses,
while a.similar number of issues fin-
gshed the day unchanged, °

The least inactive in a listiess market

* were Brazilian, Brompton, Spanish, Way--

¢k and Abitibi, dealings in each
smounting to between 250 and 29
Tae paper stocks held up well, Way-
agamadk’s fractional decline being with

Riordon’s point loss the only ones re--

ebrded in the group. Abitibi, Lauren-
tide and Spanish preferred held at yes-
terday’'s closing levels and Spanish com-
mon advance a fraction to 98% and
Brompton a fraction to 70. R s
" Ontario - Steel registered the largest
gain for the day, one of three points at
66. The largest loss went to Convert-
ers, which dropped 3% points to 68%.
Canadian Cottons preferred lost a point
and the remaining stock of that group
were inactive, Total sales : Listed, 3221;
bonds, $36,500.

CONDITIONS TOO UNSTABLE
- FOR RISING STOCK MARKET

Bache¢'s review has the following on
the strck market : o
s Deflation is proceeding with consider-
able discomfort, but without serious dis-
turbance that is. apparemnt, This last is
due to thé moderation and good judzmeni
of the banks, which are carrying heavy
burdens, and are holding many discount
lines that would develop into losses, if
pressed to conclusions.

It is not probable that the downward
moven=2nt of prices will be generally

' . precipitous, unless a European crisis de-

velops. It would be reasonable to look
for intermittent "movements, some re-
covery following declines. successively,
but with the -general tendency down-
ward, i e e o

Moncy stringency 3is ,unquestionably
the power operating to comtrol the pfice
level” «If this were purély a domestic
situation, the ofitlook ahead for inevi-
t_ab]y‘easier money as a result of the
finish’ of the cro® movement, the closing
out of speculative commodity holdings,
and the slowing dowm of factory opera-
tions, rcleasing capital—all these factors
imaking “for a larger supply of money
eyentualiy, might induce speculative ad-
Vances in the stock market. But the un-
settled future of business itself, witn the
melting away of the domestic market,
‘and the very unfavorable outlvox for
“foreign trade, makes too unstable a foun-
dation for any attempts at speculation
for the rise of more than temporary im-
portance.

THE MONEY MARKET.

Glazebrook & Cronyn report exchange
rates as follows:

- Buyers. Sellers.
N.Y.fds.v 1024 § 10%
Ment. fds.. par °* par
Ster. dem.. 379 380
MR‘:ﬁ. 38¢ 351

in New York: Demand sterling,
holiday. -

Counter.

POWER SHORTAGE RELIEVED.

it, Nov. 2.—The backbone of the
long, dry spell in tne north has been
broken, and a couple of days oY rain,
with some sleet, has increased thie water
flow, and, consequently,  relicved the
Power shortage, which has been zeriousiy
interferring with work all over the north
country. .

»

ARGONAUT SHIPS BRICK.

The Argonaut Gold Company announces
that shipment of a brick valued at $4,00C.
covering two weeks’- operations at the
test mill. A week ago Moaday the com-
pany began operations (or sinking the
shaft to the 500-foot level from the pres-

, ent workings of 200 feet. This is being
done by contract and will occupy about
three months’ time.

Advice—

the cheapest thing
intheworld, to some

people.

But not so with us. Our
reputation as the largest
Industrial Bond Corpor-~
ation in Canada is at
stake in every recom-
mendation we make. .

When you write to us
concerning the pur-
chase, sale or exchange
of Bonds or other Se-
curities, you will get
advice based upon
wide koowledge and
experience.

It is part of our free ser-
vice to Investors.

Royal Securities §
CORPORATION i
N, LIMITED

TORONYTO
W. P. KtiLus, Branch Manager

Mertraa! Halifax  St. John wumla
ABsesver New York Lenden,
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‘Mining  Market Quiet, But
- With Some Spots of

.
Firmness.

Dealings on the Standard Exchange
yesterday were excessively dull, due in
part to the absence of any business from
the United States. That recent sell-
ing in some issues was not duec t6 pub-

the ease with which prices advance as
soon as the weight is released. Kirk-
land Lake was evidence of this yester-
day and McIntyre will likely show a
similar condition when #wanted. This
pressure is thought to be in effect for the
purpose of getting loose stock that can
only be shaken out by a drop in prices.
Dome Extension was an outstanding ex-
ample of this class of manipulation for
a long time before the ultimate rise.

Yesterday's market consisted of only
S0.00QQ shares and any strength exhib-
ited was in Dome Extension,.which sold
at 43, and Kirkland Lake, which was up
some five points to 44, from the recent
low at around, 39. Hollinger was a°little
ti*m.t cand McIntyre:was also big higher
without sales.

In the silvers Mining Corporation con-
tinued its erratic movements, selling as
low as 165. Beaver was stronger, with
Kirkland Lake and sold at 39, Vacuum
G&Lss-o continued its strength and reach-
5 : A

GRAIN AT WINNIPEG
AGAIN FEATURELESS

'Only Fractional Ch‘angés in
Closing Wheat Prices, Com:
- pared With Monday. '

Winnipeg, Nov. 2.—With the markets
in the United States closed, another
dull and featureless day,K was recorded
on ‘the local market in both cash and

tionally ‘light. The opening was weak-
er, but the market quickly reacted and
remained firm thruout the -ecssion.

In the -cash " market wheat offerings
were fairly large, while the-buying pow-
er was poor and premiums were giving

evidence of breaking. There continues to
be no export enquiry from the seaboard

and if the demand does not pick up soon
indications are that congestion will take
place before the end of thre month,

The, coarse grains were in the same
I:ondmc-n as wheat, dull and feature-
ess.

Wheat closed 3c lower for November;
%c higher gfor December and %c¢ high-
er for May. Oats Y%c higher for. No-
‘vember; 3gc up. for December, %e
higher for ‘May. Barley 1%c higher for
November, 1%c up for December, and
13%c higher for May. . Flax %c lower
for November; .14¢ down for December,
and lc lower for May. Rye unchanged
{)o; November, and 1c higher for Decem-

Quotations. i

‘Wheat: November—Open, $2.28; close,
$2.28% bid. December—Open, $2.13% to
$2.13; close, $2.13% . hid. May—Open,
$2.19; close, $2.20 asked.

Oats: November—Open, 653c; close,
656l.c hid. December=-Opén, 63%c; close,
g‘@c. May—Qpen, 68%c; close, 69¢c-ask-

Barley: November—Open, $1.091%; close,
:$1.10. December—Open, 99%c; close, 99c
asked. May—-Open, 98%c; close, $1 bid.

* Flax: November—Open, $2.81; close,
$2.80 bid. December—Open, $2.81; close,
$2.80% bid. May—Open, $2.92; close,
$2.91 bid. i 1

Rye: November—Open, $1.79:
$1.79. Décember—Close, $1.73 bid.

: . Cash Prices. :

‘Wheat-—No, 1 northern, $2.29%; No.
2, $2.28%; No. 3, $2.2435; No. 4, $2.173%;
No. 5, $2.0634; No. 6, $1.96%; track, Mani-
toba, Saskatchewan and Alberta, $2.283%.

Oats—No. 2 C.W., 69¢; No. 3 C.W..
62%c; extra No. 1 feed, 62%c: No. 1
feed, 60%c; No. 2 feed, 57%c; track,
653%c.

Barley—No. 3 C.W,, $1.18; No. 4 C.W.,
$1.10; rejected, 86c; track, $1.10.
sz.lflﬁ:u:}TN%. é{;}“;zc $2.80; No. 2 C.'W.,

ib; No. 3 C.'W,, $2.40; condem , '$2.30;
track, 8$2.80. B s

Rye—No. 2 C.W, $1.79.

U. S. CROP FINANCING
GIVEN DUE CONSIDERATION

close,

Discussing financial and business con-
ditions in the Unmited States, the Guar-
anty Trust Company make the following
comments

Repicsentations on the part of the cot-
ton and wheat growers that they were
being forced to offer their producis in
the dsmestic market at less than the
cest of production, and that only extra-
ordinary assistance from the goyern-
ment by way of a rejuvenation of the
War Fianance Corporation, could priserve
the forcign markets, upon which they
now depend to recoup their losses, have
failed. to move the federal reserve board
from its position that the resources of
the fedcral reserve system should not be
used to influence price trends in any
particular commodity, and that the
board’s function is to initiate only such
policics as will tend to preserve a nor-
1238l relationship between the financial
and industrial. interests of the country.
In reply to the direct charge that credit
required for the marketing of eotton was
being withheld by the banks in the ag-
ricultural se¢tions,  the board answered
that a survey showed that credit had
‘‘heen steadily available for the succes-
sive seasonal requirements of agricul-
%ture az well as for the needs of com-
aerce and industry, and that there is no
ground for expecting that its availability
for thcese purposes will not continue.” In
further justification of its refusal 1o ex-
tend extraordinary aid, the board de-
clares that between Jan. 2 and Oct. 1
of this year ‘‘the federal reserve barks
#ave ilcreased their holdings of agricul-
“tural and commercial . paper by inore
than $£500,000,000, and from Jani. 23 to
Oct. 1, 1920, increased their issues of fed-
=ral reserve ilotes by over $460,020,000.
At the same time, federal reserve banks
hwaving surplus funds have extended ac-
eommeo lations to federal reserve banks in
agricultaral and live stock districts by
means of discounts aggregating on Oct.
1 more than $225,000,000.”

QUEENSLAND SECURITIES.

lLondon, Nov. .2.—Queensland, Austra-
lia, securities continue to show general
depreciation, altho the agent-general a
week ago issued a/ message from Premier
Theodore assuring investors that the
government would honorably meet obli-
gations despite what had apeared in the
press regarding the confiscatory legisla-
tion of the state.

Queenstand finances have been a mat-
ter for discussion in London for some
months. First Premier Theodore failed
to raise 2 loan for the state steel works,

: it being argued against him that his gov-

ernment had passed confiscatory legisla-
tion. Then, during the recent election
campaign, the premier stated that _it
money was not forthcoming from outside

capitalists the state would borrow the in-
terest payable to holders of Queensland
securities.

lie Mquidation seems to be borne out by |

| futures. The trade volume was excep-’

—

| Record of Yes‘terdéy?’.s Maigets il,'

TORONTO STOCKS.
-~ Ask,

69

90
Sal,é

53

Abitibi Power com...
do. preferred

Am, Cyanamiua com......
do. preferred

Ames-Holden pref, .

Am, Sales Bk. com......
do. preferred

Atlantic Sugar com

Barcelona

Brazilian T., 1. & P

B. C, F.shing

Bell Telephone

Burt F. N. common........
do. preferred

Can, Bread com.....
do. preferrod

C, Car & ¥. Co. pref

Canada Cement com..
do, preferred

Can., ras. & ¥gs

1214
102

e

A B W it b esgans
Canadian Salt :.:.....
City Dalty com.....vv0..
do. . preferred
Coniagas
Cons. Smelters
Consumers’' Gas
Crown Reserve
CHOW'S INOBF ol ihn. i he
Detroit United
Dome - ,
Dominion )
Go. preferied
Dom, Iron preferred...
Dom, Steel Cosp.
Dom, Teiegraph
Duluth~Superior
'ord Motor Co
Inter. Petroleum
Lake of Woods
do, preferred
La Wosc
Mackay common ..
do. preferred
Maple Leaf common
do. preferred
Monarch .common
do. preferred
N. 8teel Car com......... .
do. preferred
Nipissing Mines
N.
Ogilvie common
do. preferred
Pac. Burt com..
do. preferred ...
Penman’s common
do, preferred
Port Hope San. com......
90, Preferret: ....ccoeevi
Porto Rico Ry. com....... ..
a0 petenred ... T
Frov. Paper 00 ...cco0000 1
do. preferred
Quebec L., H, & P.
Riordon common

seresenesn

“res

do. preferred ...
Russell M.C. com...
do. preferred .
Sawyer-Massey
do, preferred
Shredded: Wheat com......
do. ‘preferred
Spanish River com
do. preferred
Stand. Chem,
do. preferred
Steel of Can. com. ... .....
do. preferred
Tooke Bros, com.....
do. preferred
Toronto Railway
Trethewey
Tucketts common
'do. preferred
Twin Caty COm.......isi5n
West. Can. Flour..P...cvee s
Winnipeg RY.

Banks—

Merchants
Moilsons
Montreal
Nova

Loan, Trust, Etc.—

Canada Landed

Dom. Savings

Hamilton Prov.

Huron & Erie .....

Landed Banking ....

London & Canadian....... 121

Nationai- Trust .....e000.. 202

Ontario 1LoBn ...eccosenese o1
do. 20 p.c. paid.......

Toronto Mortgage ..

Union Trust ........

Bonds—

“anada Bread

Can, Steam. Lires
Canada Locomotive

Dom. Canners

Dominjon Iron

Elec. Development. ....
Ogilvie Flour, Series B
Penmans . b
Porto BIS0 Y ... 00ni0n0is
Prov. of Ontario

Quebec L.,

Rio Jane

Sterling Coal

Sao Paulo

Spanish River ..

Steel Co. of Can

War ILoan,

Victory Loan,
Victory Loan,
Victory Loan,
Victory Loan,
Victory Loan,

TORONTO ' SALES.
Op. High. Low, Cl. Sales.
™ . 10
8 3% 4% 4%
102% 102 1023
3% 3B - -3

Atl. Sugar..
Barcelona ..

581
13714 138

12 12y
"69% 70
"9314 94

i 9.65 9.50 9.50
Pro. Paper. 105 ooy
Sales Book. 6 ... et
Steel .of Can. 63 ... A
Smelters 2215 .40 ‘ i
el Covn.. 8 - oia 0. e
Spanish R.. 98% ... ...

e e, 198N ... ... ... 176
Sao Paulo b. 72% 72% 7215 72% $20,000
Banks—

Comymerce.. 188 ... ... ..
Dominion .. 192 192 1903; 1903
Montread . 188%% 18815 188 188
Biandayd . W7 L. 0 2
Towoko .... 188 188% ... ... 4
140% 140 140 50

Union
War Bonds— :
897% 89% 8915 '893% $10,200
94 943% 93% 94% $31,400

25
21
12

1931
1937

EMBARGO NOT LIKED.

London, Nov. 2.—(By Canadian Asso-
ciated Press.)—Conferences in Canada re-
garding the embargo on Canadian securi-
ties have -aroused interest here. The
Daily News' financial editor remarks that
the effort to prevent Canadian securitics
from returning to their natural home has
had a bad effect on the market for such
issues, which is therefore adverse to the
credit of the Dominion. Letters appear
in the papers here indicating the hard-
ship which results to English investors,
who, in many instances, have no power
to realize .on their investments.

STANDARD STOCK EXCHANGE,
, < W asked, ** Big,
Goid— 3 g i

P g g
Dome kixtension ...

Dome Lake ........

Dome Mines . y

Gold Kceef i, i
-Hollinger Cons, ......
Hunton 4

Inspiradon .

Keora

Lake Saore

Lo Belld

Melntyre

Moncta

Newray

i'cicupine V., & N, T
Porcupine Crown ......,.
Porcipine Imperial .....
Porcupiae Tisdale ......
Preston

Schumacher Gold M
"ech-Hughes
Chompson-Krist ..... it
‘West- Liomme Consol.
‘WaSADINa ..veeee case
West Tree ....... A ohake 4iy

~

Cham »ers-Ferland
Coniagas e
Crown leserve
Foster
Gittgel ...
Gr.it Northern .I...... n
Hargraves ...
Kerr Lake
Lotrain Con.
MeKin, Dar.
Mining Corp.
Nipissing
Ophir 1
Peterson Lake
Right-oi-Way
Siiver Leaf
Timigkaming ....
Trethe vey
White Reserve
York, Ont. ..
Hudson Bay

Ol and Gas—
Vacuum Gas
Rockwood Oil
Petrol (old)
I'etrol (new)

Total sales, 30,650.

STANDARD SALES.
Op. High. Low. CL
Dome Ex, .. 42% 43 42% 43
Bolky Com. . 508 ... ... ...
Keora o R i
Kirkland . L. . 43
Newray M...
P, Crown ...
W. D. Con...
Silver—
Adanac ...
Beaver
Mining Corp. 167
Ophir 1%
- 0il and Gas—
Vac, Gas .... 30

Total sales, 30,650.

Gold—

44
N
5% ;.

% ...

38 3
165 167

29% ...

{!NLISTED STOCKS.

Brompton common
Black Lake common......
do. preferred
do. mcome bonds .....
Carriage Fact. com...
do. preferred

Dom. Fds. & Steel com...
do. preferred e
Dominion Glass ....,.....
Dom. Pow. & Trans com..
do. preferred . ’
Elk Basin Petroleum..... o

Prod. & Refin. com..

do, preferred
Eteel” & Rad. com...

do. preferred .

do. bonds »
Volcanic Gas & Oil......
Western Assurance com..
Western Canada Pulp.....
‘Whalen Pulp com.........

TORONTO SALES UNLISTED.
—Morning-—

Hollinger—40 at 5.55, 60 at 5.56.

Brompton—5 at 69%.

North Am.  Pulp—50 at 584,

Dom. Poundry—20 &t 621%.
_B;clntyre——éco at 19%4.

N. Breweries—15 at 611,

ik & ;uAftex;éoon~

North Am, p—25 at 51, 50 at 5%,
25 at 515, 300 at 5%, 200 at 51%. .

MONTREAL STOCKS.
Supplied by Heron & Company.
> Open. High. Low, Last. Sales.
93% 983 931% 933 110
.76 76% 756% 125
9 68 68 210
34% 34% 290

Asbestos
Atlan,
Abitibi
Brazilian
Brompton
Can. Cem. pf. 90
Can. 8. S, pr 72%

4Can, G. Elec 97

Con. Smelt.

. 22y
Detroit

101 101

. 51 501, 51

..100 100 9915 100

. 613 61% 61% 611

L. 24% 243 241, %4%
..200 200 200 . 200

. 9812 08l 981, 981
do. pref. ..103% 103% 10334 1033

Shawinigan.. 105 105 105 105

Wayagamack 134 134% 133 1343,

Laurentide
Nat. Brew
Quebec
Riordon ....
Span, River 260
176
15

245

MONTREAL PRODUCE MARKET.

Montreal, Nov. 2.—The domestic trade
in cash grain today was quiet. A fairly
good vusiness continues to be done in
spring wheat flour for export account,
but tlie domestic trade is small. The
milifecd market was more active, but
the trade in rolled oats is slow. A mod-
erate business was done in baled hay.
There was a decided improvement in the
demand in the local egg market, with no
change in' the condition of the potatc
market. The butter market shows ac-
livity, ag does also the cheese market,

Oats—Canadian western, No. 2,.89¢c.

Flour—New standard grade, $13.

Rolled oats—Bag, 90 lbs., $1.20.

Bran—3§40.25,

Shoris—$45.25.
. Hay —No, 2, per ton, car lots, $31 to
92,
Cheese—Finest easterns, 23%e¢ to 23%c.
Butter—Choicest creamery, b2c to
02%ec.

Eggs—Fresh, 67c to 68c. :

Potatoes—Per bag, ‘car lots, $1.40 to
1.50.

HUNTON CAPITAL INCREASED.

At a meeting of the shareholders of
the Hunton Kirkland Gold Mines a by-
law was passed authoriisng an increase
ir&ocapitalizatlon from $1,500,000 to $2,500,-
0

It is not believed the exira' 1,000,000
shares will have to be issued in full, bat
they will be aveilable in the treasury to
meet contingences both with regard to
mining development and mill construc-
tion later on.

HOLLINGER DIVIDENDS.

Today the Hollinger Consolidated will
disburse a one. per <cent{ dividend,
amounting to $246,000. This is the
seventh disbursement so far this year or
a total of $1,722,000. In addition to tnis,
the company is expected to follow out
its usual policy of paying two dividends
during December, in which case the to-
tal for the year may be brought up to

nine per cent., or a total of $2,218,000 for
the period.

A branch of

Those - having
with

selves of  the

this Bank.

opened in the above City under
the management of

Mr. Crawford Gordon

this Bank' has been

business relations

amaica or other West Indian
Islands are invited to avail them-

facilities offered by

i

_ ol
' THE CANADIAN BANK /i -
'OF COMMERCE. = «

The™ sensational

GOLD MINE

MANITOBA

have created a profound stir in
mining circles. The develop-
ment of these immensely rich
ore bodies has attracted at-
tention from every quarter of
-the globe. A rush of prospec-
tors is on. New strikes are
being made, centring around
the property of the Pan Ex-
tension. All the indications
are that a great bonanza gold
mine has been opened up, per-
manently establishing Rice
Lake as one of the leading
-gold districts of the wofMd.

A SEAM OF
PURE GOLD

At the 120 foot level in the
dnift, a seam of practically
pure gold was found on the
hanging wall side of the vein.
The entire face of this drift
and the bottom of our work-
ing shaft at the 160 foot level
is a solid mass of jewelry
ore. Seems almost too gwod
to be true. We have the ore
bodies, the bulk of the values
occur combined with chal-
copyrite. The native gold also
shows in quantity. Consider-
abie sections of the vein ac-
tually assay over $20,000 per
ton in gold.

For information call, write
or wire.

—— CUT OUT AND MAIL — —~—

NORTHERN FINANCE, Limited

217-18-19 Dominion Bank Building
Toronto.
Phone Adelaide 4858,
Gentlemen:
Kindly forward me information
and particulars regarding PAN EX-
TENSION GOLD MINES and Manis

CHEESE MARKET.
Woodstock, Ont., Nov.
port 630 colored, offer 23 1-4 bid.
sales.

No/

St. Paschal. Que., Nov. 2.—At the reg-|
ular cheese bdrard meeting today Lherel
were 125 boxes butter sold to Emond!
Cote, Quebec, at 52 6-18 cents; 177 boxes!|

cheese to Gunn, Langlois, Montreal, at|
22 11-32. cents.

Montreal, Nov, 2.—At the Quebec Agri-|
cultu Co-operative Society sale held!
here Aoday, there were 1,447 package |
creamery butter offered, of which 230
packages pasteurized creamery sold at|
52 5-8 cents per pound, 5{% packages fin-
est at 51 5-8 cents, 434 packages finest
“A” at 51 5-8 cents, and 247 packages
fine at 50 cents. |

&

Compulsory Loan in New Zealand. f
London, Nov. 2.—According to
cables from Wellington, New Zealand |

GOLD RUSH ON |

AN EXTENSION

toba’s new gold and copper district. ||

2.—Cheese re-

THE OAKOAL
INDUSTRY -

Is only in its infaney. Scores of the most successful business,
professional and scientific men, including managers of banks;:
manufacturers, wholesalers, doctors, lawyers, Government,
University and Railway officials, are among OAKOAL Share-
holders. Individual holdings are limited.

Since other investors buy, surely you will investigate. We will
be pleased to ‘send you literature showing and describing our
new plant and supply of ‘raw material-—good f{or nea:ly
$700,000. Write for same. Oakoal is anthracite’s best substi-
tute. Better than cite.

The Proof is Convipcing. Phone, Cc;ll or Write.

Oakoal Co. (Canada), Limited

43 SOOTT STREET, TORONTO. Phone Main 5444,

A.L.HUDSON&CO.

Succassors

J. P..BICKELL @ CO.

Membérs Chicago Board of Trade
Members New York Produce Exchange
Members Standard Stock Exchange, Toronto

GRAIN COTTON STOCKS

Mining Securities, Curb Stocks
Direct Private Wire to All Principal Exchanges
802-6 Standard Bank Building, Toronto, Canada

Wotek!

“Watch! TaEnomepank
3 Harding as Pre-
L sident and a
; complete change = of

government in  the
U. S., it is expected

CURB STOCKS
WILL ADVANCE

UR Market De-
spatch points out
the best pur-
chases in this market,
and you should obtain

this week’s issue.

FREE UPCON REQUEST

NOTICE OF QUARTERLY DIVIDEND .
———

Notice is hereby given that a Divi-
dend at the rate of seven per cent.
(7 per cent.) per annum, upon the
paid-up Capital Stock of this Bank,
has - been declared for the three
months ending the 30th of November,
1920, and that the same will b2 pay-
able at the Head Office and Branches
on and after Wednesday, the 1st of
December, 1920, to shareholders .of
record at the close of business on the
16th of November, 1920..

By order of the Board, .

J, COOPER MASON,
Geperal Manager, °
Toronto, October 20th, 1920. :

BANK OF MONTREAL

OTICE is hereby given that a
DIVIDEND of THREE Perkcm.

upon the paid up Capital Stock of
this Institution has been declared for
the current quarter, payable on and
after WEDNESDAY, the FIRST DAY
OF DECEMBER next, to share-

LIMITED

Stocks and Bonds
HMembers Standard Stock Lzof Toronto

WILLS BLDG., 90 BAY S8
. TORONTO

ol gt [

LOUIS J. WEST & CO.

Members Standard Stock Exchange. { holders of record of 31st October; .
Unlisted and listed Stocks bought and seid | 1920, Also a BONUS of TWO Per.
Coniederation. Life Bldg., Toronto | Cent. for the year ending 3ist Octo-

. k" { ber, 1920, + .
Phone Main 18¢5.° t B i of e 4,

is to issue a loan which will provide F?EDEMCK WILLIAMS-TAYLOR,

for compulsory subscription equal to General Manager.
a year's average income tax. Montreal, 15th October, 1920.




