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Record of Yesterday’s Markets ’
'-4

S DECLINE IN STOCKS 
ON LABOR OUTLOOK

RUSSELL MOTOR 
STOCKS ADVANCE

Are You----------—
following f/fe Upward7t&id
&WBtmkLPMCES?

MEAT HIMII
TORONTO STOCKS. STANDARD STOCK EXCHANGE.'

'Asked. Bid. 

28%

Gain of More Than Six Points 
Scored—Atlantic Sugar 

Active.

CanadianLocomotive and 
i Sugar Strong—Less Activity 

•. in Toronto Market.

[Trading in New York is on 
^normous Scale—Foreign 
S iK Exchange Weak.

Ask. Bid.
Ames-Holden com. .
Atiantieeflugar com 

de. preferred. ....; 
atcÿqna,

Brazilian T., I* & F
B. O. Fishing..
Bell Telephone 
Burt F. N. com

<To. preferred ... 108-
Can.' Bread cojn. ...........,
.do, preferred' ...»

C. Oar & F. Co...
do. preferred ..............\100

Canada Cem. com. 
do. preferred ...

Can. Fds. & Fgs........... ....'92
Can. St. Lines com............. 66

do. preferred ............   86
Can. Gen. Electric....... g 113
Can. Loco, coin
C. P. R........... ..
Canadian Salt -,.
City Dairy Com 

do. preferred
Ccniagas ...........
Cons. Smelters 
Consumers' Gas 
Crown Reserve 
Crew’s 
Detroit 
Dome .. v
Bom. Cannera ..........

do. preferred .....
Dom. Iron prêt.....
Bern. Steel Cprp....
Bominion Telegraph 
Buluth-Superior ....
Howard Smith com,
Inter. Petroleum .,
La Roee .......................
Mackay com..............

do. preferred ..
Maple Leaf com..., 

do. preferred ....
Monarch com.............

do. preferred ....
N. Steel Car com., 

do. preferred' ....
do. V. T. com..,.,........... ...

Nlpissing Mines ......... '..*..12.00 11.50
N. S. Steel com..................... 88
Pac. ' Burt com.

do. preferred 
Penmans com.
Porto Rico Ry. com.,........... 25
Prov. Paper com...

do. preferred ..............  ._
Quebec L„ H. & P....... . 24
Rogers common ....

do. preferred 
Russell M. C. com.. 

do. preferred ....
Sawyer-Massoy .....................- 22

do. preferred 
Shredded 
Spanish
Steel of Can. com.

do. preferred ..,
Tooke Bros. com..
Toronto Paper ....
Toronto Railway .
Trethewey ......
Tucketts com. ...

112 Goldr- ,
Atlas ...I.. ,
Apex...............
Boston Creek 
Davidson' Gold ' M.
Dome Extension 
Dome Lake .....
Borne Mines .....
Gold Reef .............
Holllnger Consolidated ....7.05'
Hunton......
Inspiration ..
Keora .
Kirkland ’
Lake Shore 
McIntyre .
Moneta
Ne Wray................... ..
Porcupine V. & N. T... • • 
Porcupine Crowp ..... 
Porcupine Imperial .,. 
Porcupine Tisdale .....
Free ton, ......  ...........'.
Schumacher Gold M. ..
Teck-Hughes .................
Thopipson-Krlst ...........
West Dome Consol. ... 
Wasaplka ..

Silver—
Adanac
Bailey .........
Beaver ..... .....
Chambers - Ferland
Coniagas ...............
Crown Reserve '..
Foster ....
Gifford ....
Hargraves 
Gould Con.
Kerr Lake 
La Rose ..
McKinley Bar. Savage 
Mining Corporation ..". 
Nlpissing ...... ..
Ophir..................
Peterson Lake .... 
Right-of-Way .....
Silver Leaf ...
Tlmiskaming .
Trethewey ....
White Reserve 
Wettlaufer
York, Ont. .'...................
Hudson Bay (new) ..... 

Miscellaneous-
Vacuum Gas ...........
Rockwood Oil 

Silver, 8148%. , ^

>nal 77%
. ;iv 120 149

76% 25 of Silver Metal Prices 1915 to Oct 19192%A* 279% 3 |6-78% 77%81% 51 fMontreal, Oct. 28.—Dealings on the lo«- 
cal stock exchange today were about on 
a par with the business for the preceding 
day, amounting to 29,485 shares. The 
market on the whole was inclined to bè 
steady with a few stocks here and there 
n ,tv® I,8t showing substantial gains.
Atlantic Sugar found a strong rival 

for the leadership in activity in Wayaga- 
mack, the former furnishing 5,126 shares 
to the trading and the latter 5,020 shares. 
The latter stock,, however, proved the 
leader In point of strength, altho In the 
earlier .trading Sugar showed decided 
strength on heavy buying. In the later 
trading Sugar lost 1% points of the ad­
vance, hut- Wayagamack closed practl. 
cally at the high. ■

Wayagamack opened Unchanged at 77; 
sold.up to 84 and closed with a net gain 
of Points at 83%. Sugar opened a 
small fraction higher at 76, rose to 78% 
apd closed With a net gain of one point 
at 76%. Lyall finished the day three 
Poin,t,8„,n6* higher at 144, after selling up 

■,to, ,1*2%. Among the stronger tho not 
relatively active stocks were Abitibi, 
Arnes-Holden, Loco, Ogilvie, Ontario 
Steel, Ottawa Power and Russell Motors. 
The last , named scored the largest ad­
vance, finishing the day 5% points higher 
at 101, after selling at 102%.

34% mi33%66% 65%New York, Oct. 23.—Not in many 
months has the stock market recorded 
such violent fluctuations and "extraordl •

In view of the storm-tossed session on 
the New York Exchange yesterday, stocks 
did not display the weakness that might 
have been expected on the Toronto and 
Montreal markets, thereby confirming the 
.Impression that the pools at thé back of 
'the sensational advances in numerous 
specialties are sufficiently well ballasted 
to be able to endure a little rough wea­
thers. and,, makipg it clear that they pur­
pose to carry on as long as the public 
shows willingness to take stocks off their 
hands at. fancy prices. Possibly in the 
not distant future: the - same cliques will 
be quite as active and persistent in raid­
ing the market.

Trading waq. sensibly diminished, and 
yesterday’s transactions, altho distributed 
among 40 issues, ran little beyond 2300 
Shares, or about" 1700 less than on Wed­
nesday, and there were only seven, stocks, 
exclusive of mining shares, in which the 
turnovef reached the hundred-share 
piarlL/

The day’s feature was provided by the 
Russell Motor issues. ■ . The common, 
which had closed on Wednesday at 95%, 
opened yesterday at 102, touched 102%, 
and closed at 101, a net advance of 5%. 
The preferred stock opened at lpo, an 
ovqr-night gain of four points, and ex­
tended the advance to 102. Transactions 
In both stocks were confined to the morn­
ing session, the common being offered 
in the afternoon at 100, and the preferred 
at 101, without bids. The bullish feeling 
regarding Russell Motor appear to be 
founded upon the belief that the disposal 
of the company's Buffalo factory and 
equipment will mean a big cash return, 
which may take the form of a special 
distribution. As the Preferred stock is 
convertible into common at par, holders 
of the senior Issue would be privileged 
to participate in any melon-cutting. 
Canadian Locomotive, the most active 
stock of the day, with a turnover of 382 
shares, had a turn for the better, selling 
up 1%, to 102, and closing at 101%. At­
lantic Sugar, in which trading was limit­
ed to a few odd shares, rose 1%, to 78. 
Irf Montreal, more than 5000 shares of 
Sugar changed hands, tne price reaching 
78% Cement advanced 1%, to 74. tho 
the bid eased later to 72%, and Maple 
Leaf rallied a point, to 201. Brazilian 
was weak, sagging half a point, to 61%, 
with the closing bid down to 51.

Trading In the war loans was the light­
est in some time, and price changes were 
negligible.

The day’s transactions: Shares, 2337; 
war loans, 840.500.

119 17117
14.00108 105

4% 3%

I
105 ZEEI7.0225% 25nary activity as attended today’s ■ un­

settled session, the turnover running far 
In excess of 2.0O0.ÔÔ0 shares: y

The tone was Irregular to heavy at 
the outset, but soon strengthened on 
further spectacular movements at ex­
treme gains of 2 to 15 points. Mean­
while such recent favorites as motors, 
oils, shippings and food shares developed 
Increasingly heavy tendencies, contribut­
ing largely to the market’s complete 
reversal at noon. In a ntimber of note­
worthy instances overnight losses of 3 
to 10 points were registered.

Lacking more obvious reasons, there 
VVras a disposition among traders to at­

tribute the market's feverish course to 
the bolt of the labor delegation from 
the Industrial conference and to related
Indus trlaP-Ttlèvelbbrtiên ta.

On the pui^ace, nothing in the1 money 
situation accounted for the " market’s 
vagaries. Call loans were freely made 
at yesterday’s minimum of 5% per cent, 
after opening at 6, and some- loans 
were made" At the. unusually low rate 
of 4% per- cent, bfore the close.

Feeble Aallles occurred In ’the last" 
hour, the comparative strength of rails 
and tobaccos' Inviting moderate buying 
elsewhere. The recovery failed to hold, 
however, the înarkèt closing with many, 
important stocks only fractionally 
the day’s minimum operations, 
amounted to 2,236,000 shares.

To add. con#t»iop,foreign
«change weakened, Italian remittances 
making a""«ew ttiw-'recefd, "with "concur­
rent declines In rates to Scandinavian 
centres.

Bonds were influenced by the course 
of stocks, turning- from early strength 
to heaviness later. Liberty issues were 
Irregular with the-foreign division. To­
tal sales (par value];,- aggregated $16,- 
850,000. iv:;.

7 581 8 549% 48%
18% 1833 38%Lake73 72% bi iiii112101 100 .. 193 

... 16% 
15

192
-f 9.765% 13 1915 1916 191785 1918 | 191920; • v • • •112%

Î
28 27101

158 153 2 Why I» SH»»r Going Up ? 
Because the world faces 
an annual shortage of 
100,000,000 ounces. World 
production Is averaging 
about 166,750,000 ounces, 
whereas the demand for 
1919 Is estimated at be­
tween 400,000,000 and 
660,000,000 ounces.
The profits of the Silver 
mining companies are in­
creasing rapidly and the 
good Silver stocks are the 
BIG BUYS of the year. 
Alert Invertors

135

STUDY THE 
CHART

60 66 21 2096 91% 202.90 2.75 731 30 10%142 10439% It graphically portrays 
Silver’s wondetful u p - 
swtng. Since 1915 the 
price of the precious 
white metal has advanced 
about 120%, and Silver Is 
still headed upward. The 
historic ratio of 16 to 1, 
the so-called parity with 
gold, probably wlH be sur­
passed.
From on average price of 
49.7c. per ounce in 1916, 
Silver has been steadily 
climbing, a few days ago 
reaching 81-20% per 
ounce, the highest figure 
In decades. The chart 
shows that since January, 
1919, the price has regis­
tered more than a 20% 
gain.

United"!’.: 55 11% 11
108 106 5% 45ly to „ . «... .,14.75 14.26 40 39

62 10 8
2.9088 ■ 2.80

3798 34V . 69% ’69%rend- 4-
90INSIDERS UNLOADING

ON CREDULOUS BUYERS
31%32%

the “SLLVKK8” by 'srtthw^140 135
4.054.10 le35.00have

office
\ ef mj

boob. “Silver Week»/’ which
44 40.... 45 42 . 72 

.. 180 

.11.75

7079%80The Montreal Star says: When It 
Is found that stocks are passing from 
the hands of ' substantial people who 
have the best facilities for knowing 
what stocks are worth from the finan­
cial and manufacturing positions of 
different' companies, into the class 
commonly dubbed “pikers” ,by -the 
street, it may be assumed that an up­
ward movement ip such issues will 
terminate within a reasonably short 

•time. •
The less Important strata of specu­

lators may pass shares hack and forth 
among themselves, at advancing prices 
for a short time, but the crest of the 
wave is then considered as being not 
very far off.

the175.. 67 60%
.. 204, 200

over
Sales

1er11.50 sssrJiae well a5 4%104 103
1?% ties.Y<64ydro-

ustem
• Vr*- * ••87% FREE"i%12 10 v*41%43 ✓81 an y9 14 12 ✓3%».84 .1treat,

them
vs”36% . 66.....

S3 84 HAMILTON B. WILIS112 110 "27ent. 4% 4 ,83
Standard Stock Exchange90year of prosperity

FOR MOLSONS BANK
23, Wilk BdMmg, Toronto. yi sobn'jff 

\from 
Grand 

If not 
fount

STANDARD SALES.

Op. High. Low. Cl.
y96 y100 Sales. £CLOSING IRREGULAR

ON NEW YORK CURB
101Total Assets Increase Nearly $17,*

000W0—Large Gain in 
Profits..

The annual statement of Molsons New York, Oct. 23.—The curb market 
Bank shows that that Institution dur- closed irregular. There was some sell­
ing the papt year reached the highest ing during the day for short account 
peak in its history, as regards total and by Investors, who became nervous 
assets, public deposits ] and profits, over the way the labor situation shaped 
Total assets are up almost 817,000,000 up. Samuel Gompers’ statement ex- 
at 894,518,103, "wfailé public deposits plain.ng labor’s stand proved to be 

*at $63,519(806. Show an Increase of somewhat of an unsettling factor. 
$12 000,000. Profits at $818.802 are up There Were sharp recessions In prac­
tice 317. Excluding $200,000 transfer- tically all issues except the mining 
red to profit and loss for taxes, double shares In, the. late afternoon, U, S. 
last year’s total, this year's' pfoMs Steamship, 'Hupp Mo tort find' General" 
equal 20 5 per cent, on outstanding Asphalt aU fell away after making ad- 
caoital as against 17.8 per cent, in vances earlier in the day. Even coal 
the year previous- .Of the $17,000,000 stocks lost sotn.e. of their recent ..gains, 
increase in assets, some $9,000,000 are including Wayne Coal. Hayden Clieml- 
of a Uquia '<f«r «ertit--liq'uiW character, eal was steady. Vanadhrm Steel, 
Cash on hand shows a contraction. ^cyre Thealre and American Safety

Razor were off fractionally to several 
points. Unifed Profit Sharing sold at 
$3 near thé close. Shell Transport 

deohne çf. four 
points. Amxfhg the oils, Ôarlb Syndi­
cate was strong with a gain of four 
points, wh-le Skelly Oil and White Oil 
declined. 1 ' ...... { -

NEW YORK STOCKS.

Gold-
Atlas ........ 25 ... ...
Dome Ext. .. 34 ... 33% 34
Bams Lake.. 17 ... ... -..
Dome M. ...14.25 14.5014.26 14.50
Gold Reef ... 4 .,. ...
Holly Con. ,;7.06 .., 7.02 7103

iii iiô iii
193 192 192

16% 17 16% 17

21 1,650
9,50062 61

VT.eat pom. .... 160 
River com.'.."..'..

145 50070% 69% 6073 72„ 3.500 
800

2,000
1.500 
1,500 
1,500

100 99 I
71 . Keora

Lake Shore . .110 
McIntyre ....192 
Moneta
Newray M. .. 13 
P. Imperial .. 2 
P• Tisdale ... 1% *■« ...•.
Schumacher.. 20% 21 " 20% 21 
Teck-H. 3Ï, .1S-U 20% ... 1,300
Wasapika ....102 104 102 ,104 6,50»

Silver— -,-,64 /
Adanac 11> ...,6,000
Bailpy 5%.... •,, 1,300
Beaver 40 ... 39 ... 2.800
Chani. Fer. .. 9%............................ 5,000
Foster ......>!•' 4% -..V".
Gilford' /..,.v 1% ... ... 2,500 In its summary of the Iron, steel, metel
Gt. North. ... 3% <i.10,500 and machinery markets for . the"-week 
Kerr Lake...4.00 4.10 4-00 4.10 , 460 ended October 23, Canadian Machinery
La Rose ......... 40% ... ... 1.000[iand Manufacturing Néwsi Toronto, makes
McKln. Bar.. 7l% „.. ... ...' 500 the following cpmmént:
Mining COrp.,179 180 170: ... 900 ".The “A" Intoetries• are still doing the
Nlpissing ..11/60' ... .-/- ' 50 bulk of ‘the traylrig as far as machine
Ophir ......... 5 ' rfOT». 7,009 tools and supplies generally are concem-
Peterson L... 12% 12% "12% 2,000 ed. In this case the “A” industries take
Silver Leaf .. 2% .... . ... 1,000" in the automobile and agricultural shops.
Tlmiskaming. 42 - 42 , ft%;‘4r " 18,90» There muet be-aevery targe-market for 
Trethewey ...’ 30%..iZST ... 1,100 cars in this country now, and prospects

Miscellaneous__ 1 r 1 of tremendous sales In the spring, as the
White Res. ..13 16 19 - 15 3,000 matter of selhng takes very secondary

6 7 a -l 7 2,000 consideration to the problem of produc­
tion now.
existence only»» Short time are already 
planning to what extent they will build 
■their extensions, "and aU this means that 
there will he a big market for tools an* 
supplies. ... ■:i

The steel strike In the United States 
has had the effect of slowing down the 
deliveries of material to this country, un­
til at present It can be estimated as 
about thirty-five per cent .of normal, and 
slower in proportion. In some cases, 
tho, material comes thru well, as one of 
the-shipbuilding concerns got a nice ton- 
riage or plate across that only went to 
the mills in the middle of September. 
But the recovery of production at the 
mills themselves Is slow, and business Is 
piling up at the mills, altho it must be 
said that the trade In general Is giving 
every leniency to the mills In the matter 

60 of deliveries.

MOM CAD INDUSTRY /43 40room, 
be a 

III the 
pal is 
prs of

32 29
60 69 125

.>«•/do. preferred 
Twin City com.
Winnipeg Ry. .

Banks-»
Commerce .........

: Dominion ......
Hamilton; ......
Imperial .......
Merchants’ .........
,Molsons .
Montreal 
Nova Scotia
Royal ...........
Standard ..
Toronto ...
Union ...

Loan, Trust, Etc.— 
canada Landed .*it
Canada Permanent 

"Colonial Invest.
Hamilton Proy. .
Huron' * Erie .V. 

r do. 20/p.o. paldi*.^
Landed Banking ....
Lcndon & Canadian.
National Trust ...........
Ontario Loan, * ...

do.x 20 p.c. " paid. ...
Reel .Estate 

Bonds—
Can. Steam. I4nee.i.79%,
Elec. Development ............. ' 9J.
Porto Rico Ry.:........ i,;.-
Frov. of Ontario...
Quebec Li, H." &" P.
Rio Janeiro 1st...
Pao Paulo .....
Steel Co. of Canada i 
War "Loan, 1925 ..
War Loan, 1931 ..
War Loan, 1937 ..
Victory Loan, 1922 
Victory Loan, 1923 
Victory Loan, 1927 
Victory Loan, 1933 
Victory Loan. 1937

90 1% ... 6,000
29,50046% 46

’60040 37%

Plants in Existence Only Short 
Time Are Already Planning 

Extënsidns/ “

198 197
»..»". 205% 205

195
199't 197

. 191
Î94ttcrial

stint­
's■*r.v. t... UNLISTED ISSUES500212 210

273
WILL SELL 

Pressed Metals 
Home Bank 
Truste and Guar­

antee 
Volcanic OH '

215%
,vh. 211%
........ 201%
..•..,'165

214% WILL BUY 
Can. Machinery 
Sterling Bank 
ColMngwood Ship. 
Steel * Radiation

211
WALL STREET VIEWS 197

w and 
llo niai
in/ of 
[aliza- 
\coun-

163 />T>
Tomensbii’. ‘ $^r#odd ^ni«Sa.nr ' ^-

ceived the foWowing wire at the close 
of «he New York market yesterday: 

i Two factors contributed to 9he re- 
I action in today’s market, the labor 
I situation and unsound technical posi­
tion The former was some time ig­
nored, but as the session progressed 
and additional evidence was forth­
coming that early reports had not 
been exaggerated, attention was di­
rected to the market, itself. About 

the entire market turned weak 
labor ..ie- 

to the

140

Heron & Co.170
74

146■'ll.1' -v 112 Members Toronto Stock Exchange. 
"4 Colbome Street.I 106

w
. 183" Hunton 

Silver, $1.18%.
Total sales, 119,536».terday, with total sales, as follows •

* Qp- High. 'Low, CL
AlHs.- Chal.. 49% 49% 47% 48
Am. B. S... 98 98 93 97
Am. Cm.., 66 66% 63 63?A 176ÔÔ
t™ HÎ* 233% 183 133% 3.706

Çof- O. 58 68 67% 67% 500
40% 40% 38% 39 12,200

do. pref... 141% 141% 138% 139% 3,500
Am Bosch. 124% 126% 124 124 3,200

CP], 125% !25% !21 122% 18 600
Am. Linseed 82% 82% 80% 80% 3 600
Am. Loco.. 112% 113 107 108%, 19,300
Am. S. &. R.. 74^ 74% 73% 74 3 800Am, Steel F. 46% 46% 44 «% l'Z
Am. Sugar. 137 139 136% 139 2 300

S. Tob. 106% 106% 103% 104% 6,600
99% 99% 99% 99%

Am. Tob.... 305 308 300 307 11 000
__ — Am. Wool.. 142 143% 135 142 11 200

TomemiKO, Forwood . Company re- Anaconda... 69% 69% 67% 67% 8 200 
reived the following Chicago wire from Atchison . .. 90% 91% 90% 9i*J 
Thomson, McHlùiion Company: Atl. Gulf & *

1 Corn: The opposing foroes of scanty W. I. .... 186% 186% 180 181 5,600
selling by country ..on the pne hand and ®al<i' Loco. 161 154% 145 145 sejlOO
findustrial unrest on tihe other, are „ ltc;,4(> 39 40 3,300
((potent in the''âM‘n'"rimrKèt fet the mo- • 109% 112 106 106% 133,100
ment. There was reported inquiry g£te & S. 26% 26% 26 26
Ifrom England for offers of com. There cen Lea ‘ " îos 10714 Îoïu in.?/

alT r rtf61--' dTtStLC’ ,d®ma?d’ Chahd^Mot. 136 III m% 133 * l i00
only, in this market, but in t,ie Ches. & o. 57% ... * 1200

southwest and at Interior' points. C.M. & s.P. 43% 44% 42% ‘44 4*400
Country offerings were reported, light do. pref... 64 65 62% 66 2 800
These conditions . tvere largely over» C., R.I. & P. 63% 23% 23 23 5*500
come by "situât ion In the labor world. Cop.. 23% 23% 22% 22% 3.100
Granting that the future price of corn x"1”0 Cop.. 43% 43% 42% 42% 1,400

1 depends upon the movement from the rvu » aV 95
country, it goes without saying that £°n FCandv 1444 14W Ü’™

the volume of marketing of the new Ohio sett mu IL
crop by the country is a moot ques- coin Prod." 94^ 97^ gg% 93^ H’E?
tton Granting that the country sees Crue. Steel.. 248 261 246 249 ll'.m
pt to seU liberally, t.iere is the labor C. C. Sug... 41% 41% 41% 41% 3.300
question, which could possibly ma- Dome M.... 14
terially hinder the movement. Erie 15% ... ... ...

Hughes, Harcourt & Co., 307 Royal do- 1st pf. 25% 26 25% 26%
Bank building, received the following Gen. Elec... 171% 171% 169 169
wire at the close of the Chicago market Gen. Mot... 333% 336 330 330 9,600
yesterday: Goodrich ... .84% 88% 84% 86% 31,600

£°îd buy!ng by commission Gt. Nor. pf. 85% 86 85 % 86 ........
Pri^8 taonrduîereh.^^.rinBW0hifeh0trheS buying L^ Copf’ fl* tk IL I’JSt
lTthf ouetridefdtmand0lTe,neverthe“ls w" ^lcke1’ =8% 28% 28% 28% ll.’sOO

s*emsntoCb|bconTlnTced tha^coVprices fey' ^ 68% 65% 66^ lLOOO
are not due for any materLl d™ Une în ?e?' Çop 34% 34% 34% 34% 3,000
prices in view of the much higher range Leh- Valley 47% 47% 47% 47% 900
prevailing for "other ' commodities. Max. Mot..-. 61 51% 50% 51% 5,200

-, ...------,. .. -■ Her. Marine 62 62% 60% 62 18,400
NEW *iCOMMÇ.RCÉ” BRANCH do- Pref- m% 113% 112% 112% 6,500

V Mex. Pet... 262% 262% 262 % 253 26,300
The Canadian .n,™v ________ Miami Cop. 27% 27% 66% 26% 700ta ôpewd a brSh M,d" Steel " 541/» 56% $3% 63% 10,600

Lake Pat Williams Miss. Pac.. 28% 29% 28 29% 6,000
T d -nn'* ?"the management of Nor. AW:. 99% 100% 99% 100% 700
■l. p. DaHarle.. A sub-agency has also Nat. Lead.. 88% 94% 88% 91 21.700
been opened 0at Beilis, • Alta,, and N.Y. Air B. 143 143 137 138% .........
Broma. Alto. . . .. . . . N. Y. Ç.73 74% 73 73% 3.000

.s.? >I N.Hi
&'"h.: .... 32% 35% 32% 34% 13,000

Nor. Pac... 86 87 83% 86 3,300
P.-Am. Pet. 135% 137% 131% 132% 27,200 
Peima. R.R. 43% 43% 43% 43% 2,400
P. Arrow... 90% 90% 86 87 31,900
Pierce Oil..' 22 22 21% 21% 3,000
P. S. Car... 106% 105% 102 103 5.400
Ry. Springs 102% 106% 101% 102% 12,300 
Toy Cons... 23% 23% 23 23 1.600
Reading .... 81% 83% 81 81% 11,600
Rvp. Steel.. 115 118% 108 110% 71,100
R. Dutch... 109% 109% 107 107% 44,000
Sine. OIL... 62% 62% 60% 61% 59,300
South Pac.. 108% 109% 107% 108% 56.800 
South. Ry,. 25% 26% 25 26% 3,400
Studebaker. 140 140 134 136 53,700
Stuts Mot.. 130 131 126% 126% 2,600
Ter.n. Cop.. 13
Texas Co... 310 311 305 305% 6.900
Tex. Pac... 52% 64% 52 
Tob. Prod.. 104% 106% 103% 104 
Union Pac.. 123% 124% 123% 123% 2,700
U...S. Alco.. 112% 114 107% 109% 13,100
U.S. F’d Pr. 86% 87% 85% 85% 8.100
U. S. Rub. . 126 126 121% 124
U. S. Steel. 110 111% 108 108% 260,200

do. pref... 116
Utah Cop... 84
Willye-Over. 36

Plants that have been In
50,000 
mtin- 
R. to 

i, be-
évité!

PORCUPiWeLBMAP!

TeL MbL 1366. -SjÈTANNER, GATES &C0./SR
'.',100 , .Sales.

2,700 MONTREAL pTOCK*.
noon
on airoouacement that the 
preeentatives would not return 
conference; With ,v tlhréatened' coal 
strike, what Is equivllent to an ulti­
matum by a railroad brotherhood, and 
threats of sympathetic strikes to help 
the steel strikers, the outlook is hot 
cheerful. The market has reached 
the stage where, in our opinion, 
caution la required.

(Supplied by Heron & Co.) 
t.r : ‘ Op. High. Low. Cl. Sales. 

108% 111 108% 111 
tie. "pref... 114% 116% 114% 116 

Atl. Sug:... 76 78% 76 76.% 6,023
do. pref... 120. .... "*

B. C. Fish... 67 67 66 66
Brazil. ...... 62 52 51% 51
Brompton... 82 82.,'-. 80% 81
Cement .... 73% 73% 73% 73

*50 *48% 58
99% 99 99

301 bomlhlo»'' Bank Bids.82
83%A Ames-' . '. 980. "IT •' 

:: ïô
88076

. ;.... J. P. CANNON & CO.
STOCK BROKERS.

79 9398 95\(tOV ■
Chick

19598V.
.. 99 
..100% 
.. 100% 
.. 100% 
.. 102% 
.. 103% 
.. 104%

TORONTO SALES.

Members Standard Stock Exchange. 
68 KINO STREET W„ TORONTO 

Adelaide 3342-3343.
422

do. pref.,1 100 
Can. Car... 60

do. pref:.. 99
Can. Loco.. 101% ...
Con. Smelt. 30 .V.
Can. Steam. 66 66 65% 66

do. pref... 85% 86% 85 85
Dom. Can.. 63" 83 61% 61
Detroit ...I 107 107 106% 106
Dom. Iron.. 69% 70 69% 69
Dom. Bridge 115 115 113% 113
Lyall Cots. 141 147% 141 144
Penmans ... 111% 112 111 111
Quebec 
Russell
Spaneh .... 70

86
1,260

itrol,
tame

ON CHICAGO MARKET 550

WESTERN CANADA FLOUR 
EARNINGS ARE REDUCED

100
the 276

MONEY AND EXCHANGE.

London, Oct. 23.—Money, 2% per cent 
Discount rates: Short bills, 4% per cent.i 
three months’ bills, 4% per cent.

490the 415Op. High. Low. Cl.
A.-Hold. pf. 115 .................
Atl. Sugar.. 76% 78 74

do. pref... 119 
Bank Com. 197% ...

9% ...

Sales.iting 
:s a 
•d in

275 Western Canada Flour shows total 
profita for the twelve months ended |
August 80 last of $437,986 as compar- I 
ed with $548,844 In the corresponding 
period in 1918, a decrease ef $105,858, 
but, $19,000 larger than those of 1917.

Shareholders received an extra div­
idend early In the company's fiscal 
year in the form of Victory bonds at 
the rate of 10 per cent of their hold­
ings, which, with the quarterly dis­
bursement at the rate of 10 per cent, 
per annum, brought the amount dis­
tributed up to the half million mark. 
Current assets are $2,110.071 against 
current liabilities of 1,101,626, which 
leaves the amount of working capital 
at slightly over a million dollars as 
compared with $910,730 a year ago.

25 37578, 17 460
1,0356 Glazebrook & Cronyn, exchange and 

bond brokers, report exchange rates as 
follows:

185700 514 na ..
Bel’. Tel.... 118 ............................
Brazilian ... 52% 52% 51% 61%
B. C.’Fish.. 66% ... ;..............
Burt F.N... 105 

do. pref... 105 .... ... ...
Can. Bread. 26 26 26% 26%
Can. Car... ,49% 49% 

do. pref... 72
Cement .... 73
Can. Loco.. 101% 102 101
Dom. Can... 62 .................

do. pref... 87% 87% 87
Dom. Iron.. 69% 69% 69%
Imp. Bank.. 197 .................
Mackay .... 79%................
Maple Leaf. 200 201 200 201

do. pref.. 103% 104 103% 104
N.S. Car pf. 39%............................
P. Burt pf.. 85 ............................
Prov. Paper 83 83 82 ; 82
Penman pf... 93 ...
Rogers .... 80 ........................

do. pref... 94 ..." .
Russell Mot. 102 102% 98 101

do. pref... 100 102 100 102
Saw.-Mass... 21 ............................

do. pref... 62 62 61- 61
Spanish R.. 70% ...
Stand. Bank 211 
Steamships.. 66

do. pref./. : '85%
PI- 2$

• V 23 285
102 102% 101 101

-77»% -70
do. pref... 118% 118% llS - 118 

Steel of Can. 72%~72% 72 72
Saw.-Mass... 31 
Tooke 70 .»./ ... ...
Tucketts ... 60% «0% 60 60

300 54 14580ked.
It if er Sellers. Counter. 

N.Y. fds... 3 11-32 pm. 3 13-32 pm.
Mont. fds.. par. par. % to %
Ster. dem.. 429 430 ....
Cpbletr.... 430.25 431 - ....
.Bates in New York, sterling demand, 

415%.

Buyers.- 70 1,929
525

1,222
40
45
30HI- 2552 150tlA- 48% 250 10025

74 . 74 ^178

T RAILWAY MEN’S DEMANDS~~~ PRESSED-METALSsoo 332
25

Washington, Get. 23.—Railroad 
ployes are to make new demands for 
increased wages and improved work­
ing conditions before the roads are re­
turned to private ownership.

50 Cassels and Biggar report a tran­
saction in Pressed Metals on the curb 
yepterday at $255, unchanged from 
.Wednesday, with $252 bid end $255 
asked at the close.

era-
50

4
15
60

500
900

21
17

900 3
15
10
20
25

154

BUY155
175

20
200

7

WEST 
TREE

30ent 20
5the S. of .Can.

Trethewey
Twin City.. 46% 46% 46% 46% 
Union Bank 163 ... ... ...
W. L, 1931. 98%................ ...
W. L./ 1937. 100% .... !... 
V. L. 1922. 10Q% 100% 100 100%
v L, 1923. 100% 100% 100 100%
V. u. 1927. 102% ..." • ;..............
V L, 1933. 103% 103%J03 103%
V. L> 1937. 104% ... ...

IOO'■en 50

WEST TREE.14one
$1,000

$13,000
$3,700
$6,450
$1.000

tly
the The spectacular gold showings at 

the property—which probably have 
no equal In Canada — Extensive 

vein systems and favorable geology combine to make 
the property one of the foremost developing gold 
mines.

rra-
are Phone Adelaide 3680.$200be TO LISt’TOUNDRlES ' NEW YORK CURB.

Hamilton B. Wills, 90 Bay street, re­
received the following closing quotations 
on the New. -York, Curb, stocks yester-

Ask. 
10% 

1 3-16

It Is said Dominion Foundries stock 
will be listed on the Toronto Ex­
change in ten days or so.

*

day: COBALT & PORCUPINEBid.
Aetna Explosives 
Allied 
Boston
Canada Copper ....
Cosden & Company 
Federal Oil
Gold Zone .................
Hupp Mo tore 
International Pete 

-Island Oll<International Rubber ......... 21
Marconi .....•• • •
Marland Refining ••••••
Metropolitan Petroleum... 2%
Merritt .................
Midwest 
Omar
Perfection Tire .
Savold Tire 5
S A. Gold * Platinum .... 8%
Salt Creek Producers ......... 52%

Tonopah Divide .................-
teamshlps .................

10
». 1% t&" Montana......... N. Y. Stocks—Grain and 

Cotton Bought and Sold.
79 so

1%' 1%
.11% 11% TRADING IN WEST TREE STARTS MONDAY, 

OCT. 27. DON’T FAIL TO SEND US YOUR OR­
DER TO BUY A T THE OPEN OF THE MARKET

: - 7ÎLV7'.:. ti ,7.......< - -

ISBELL; PLANT & CO.,
STANDARD BANK BUILDING, TORONTO

3% 3%
S9 70Clearings of Toronto banks for the 

week eh$ed yesterday, with comparisons, 
were: >

ThiSlVeek .................... ....$97,938,486
Last week .....................  74,502,421
Year ago ..........   73,835,857
Two years- ago ....... 60,833,030

Clearings of other cities include the fol­
lowing:

14% CLEM IN6 & MARVIIJ
I Stock Brokers.

14%
36 37

8
23700 «% 7 1102 C.P.R. Building, Toronto.8%853 2%

600 25% 26%
2%2%ty Montreal 

Ottawa 
Halifax- 
London, Ont. , 
Windsor, Ont. 
Brantford .... 
Hamilton .... 
Winnipeg .... 
C^Jebec ............

....$162,521,726 
.... 8,874,971
.... -5,232,390

. . 3,360.975 

. 3,232,192

. 1,385,429

. 7.447,070

. 74,144,717 
6.527,855

LOUIS J. WEST & CO. x
H MINING SECURITIES ïfi

1% 1%d 15-16V- 19,100

1<
8%83% 83% 1,300

36% 34% 35% 20,800 
- Total Sales for "day—2,253.200 shares.

84 Write fee riertcet letter.7%!

yCenfedereUen Life Bldg. TOBO Q.7%4u. s 7

l
t J

SPECIAL
INFORMATION

bavé some striking­
ly valuable information 
regarding

BIG
DYKE

that will be of «pedal 
interest to prospective in­
vestors. Fill in the blank 
below if' interested.
NATIONAL BROKERAGE 

COMPANY:
Please send me informa­

tion as mentioned above.

NAME ................ ..

ADDRESS

National BrokerageCo.
LIMITED.

56 KINO STREET WEST, 
TORONTO.

PHONE ADEL. 3007.-

t

‘-X

Stocks of Merit
My Market Despatch con­

tains the latest and most de­
pendable news from the lead­
ing Mining Camps of Canada 
and the United States.

INVESTORS’ 6UIDE.
SENT FREE UPON

Hn

MLQlhitMeuc.<fti)oci^u

MG DEVELOPMENT GOING ON AT

ASSOCIATED GOLDFIELDS
Keep in touch with us for current Information.

PETER SINGER.
80S C. P. R. BUILDING, TORONTO.

Member Standard Stock Exchange.
PHONE ADEL. 6841-2.

BANK CLEARANCES
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