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it àa OOZOived thât au offer made by eicular to the publie or
h morne section thereot will be an offer to the publie.,,

The Ontario Act oeems to contemplate a distinction betwcem
au off.ring to the publie and an offeing privately for uiiMerlp-
tion, alter incorporation, for the Act requirea that -ai compenlea

d inoreauing memberahip by more than.ten over the original num-
ir ber shall file a prospectus, while it applies 55& 106 to 112, inclu-

nive, to thoae compaties only which offer shares for publie sub-
d - scription, ueeming, therefore, to admit (a) tuat up to ton over
f the charter number new members may be added without no znuch

as the fling of a prospectus, and (b) that after au increase of
r more than ten, and the confequent filing of a prospectus, other

formalities are necessary only in the case of compaties offering
shares for publie subacription, implying, therefore, fhat ton and
more new subscribera may be had without offering shares for
publie subseription. The distinction between public and pri-

f vate subseription for sharea la important in relation to meet-
ings of shareholders, for a. j 4 requires a general meeting of
shareholders within two maontha of incorporation of compaties

.e not ofeéring share for public subsoription, while s. 111 requires
a statutory meeting of shareholders of compaties offering sharea
for publie subscriptions within three monthe of the date at which
the oompany in entitled to do business. It ia suggested that
offering by advertiaement in newspapers, or by general distri-

to te puliefor subscription, but that canvassing indiv iduels,

byhrdcanvassers or otherwise, accompanied even by the exhi-

obtain shareholdera to personal eanvassing. This distinction
sttikes at the whofé practice puraued in the formation- of coin-5 panies, and in, therefore, of special importance. The Act should


