 We specialize in nnﬂttod 'toeh.
Oorrespondanoe invited. j

_DOLIINION;BOND :
TOCOMPANY,. Loares
Detailed information
concerning = Canadian |
" Companies whose se-
curities are offered to
the public is on file at
each office, and will be
- supplied on’ reqnelt t.o
" investors. o

. BmaD Orrics: TORONTO
mw BOND mn

GEO.0. HERSON & 00

Chartered Accountants.
w'Kma STREET WEST, TORONTO.
: Calgary and Medicine Hat.

Bdmrds Morgan & Co.

OWTIBID ACCOUNTANTS
20 Victoria Street, Toronte,

Offices also at
Wlunlpog. Calgary and Vanoouvor

330 Lums"“l")‘éﬁ SO SN

Porcupine and Cobalt Stoclu

TELEPHONE M, 4023.9,
ed-7

LOUIS J. WEST & CO.
COBALT AN Foh ST S5k

et Letter Free.
&NPIDERATION LIFE BUILDING
ones—Day, M. 1806; Night, P. 2717

F. ASA HALL

Member Standard Stock and  Mining

Exchang
COBALT AND POICUPINE STOCKS
« . Corresponderniee Solicited
56 KING 31’. WEST ed-7
Phone M. 2385 Toronto.

Porcupine Ledgl Cards
COOK & MITCHELL, Barristers, Solici-
tors, Notaries, etc., Temple Bullding,
Toronto; Kennedy's Block, South Por-
cupine. ed

UPS AND DOWNS
IN N. Y. MARKET

Brickson Perkins & Co. report average
New York Stock Exchange prices of 10
leading industriais and 10 leading rails

for 1913 as follows:

10 Rails, 10 Indust.
Thursday av'ge. 120.5 70.4
Thursday high 121.0
Thursday low 120.1
Thursday close .. 120.4

ning year .... 128.5
High year

BANK OF ENGLAND
RESERVE LOWERED

LONDON, Sept. 25. —The weekly state-
ment of the Bank of England shows the
following changes:
Total resezye, . dec.
Cinculat!on, dec

YL L
0 er_securities, inc. .
Other-deposits, dec.
Publc deposits, inc. i
Notes reserve, 1,258,000

Government securities, unchanged.

The propor, tion of the bank’s " reserve
to liability this week is $8.34 per cent.;
last week it was 60.75 per cent,

HUDSON BAY OQUTPUT.
COBALT, Sept.

£1,289,000
37,000

1,306,000
662,000
609,000

25.—~As there was a
larger proportion of .high-grade in the
shipments of the Hudson Bay mine in
the month of August, the production
was also slightly better. The produc-
tion for the month amounted to 73,150
ounces, which is copsiderably higher
than for any previous month for some
time:

the five per cen 3
% mon'

;-c P. R. Sold’@ff Aﬁm Early

to
tion, but a recovery
a better feeling
low point of

‘ bel; full blo to t
WW' engm 4 a’re uirement

ince the rally .
fluence of Spanish

of the same

‘ ﬁMmemo se e

§ { bla‘-noxt week, when the
lﬂl strain of the quarterly uulements
London’s attitu towards th 1,:
muket was reversed over night.” Selling
:‘fa-tocll:: for foreign acco myy:zao&%-
Bank Statemeﬂt Caus;s m ere
Discount Rates to -

Harden.'

LONDON, Sept. 25.—Money was scarce
today. Discount ' rates were firmer on
the poor bank statement,

The stock market was depressed dur-
ing the foremoon under local and con-
ﬁinonm liquidation, but turned upward
in the afternoon under the lead of
Americans. Paris bought Kaffirs and
Rio Tintos and local dealers repurchas-

-home rails while Berun sup) ed
sanadian Pacific. ' The closing gen-
erally firm. Consols, however, were
checked by the monetary outlook and
pro-pecltive new lmn: e

American securitie
a fraction lower. Light buying rallled
most of the list during the first hour
and later the market advanced sharply
on Wall street support and forced bear

covering. The closi':g was steady.
ing Week Lnst Year.

MONTREAL ST[] [ E Bank ,hlenﬂnu in 'roronto for the
4 4L _' 2\ “of the preceding weeky; th

overthocomlpond
was well over two
is as follows: '
This weck
LOBE WO . /)i viai. Aiassives
Year Bgo L. .. ...

Two years ago .

Three years -ago ........

Strength—B. C. Packers
Since ‘June 1, comp

Weaker. Week Sept. 24 40, 994“7047 ‘3 2503;:5
ee
MONTREAL, Sept. 25.—Business on ggvt 1 101,903 W, oy vils
the local stock exchange continued 3,948,762
quiet and virtually featureless today, 219
transactions being in still lighter ¥
volume than on Wednesday and price | Aug.

movements narrow and irregular, Aulx. ’l (ﬂw days).
While the market was generally lower Tor 2 s e
than Wednesday, however,’ a - few July 17
stocks showed resistance to the|jyuy 10
eusler feeling - today. C.P.R. Was|July 3 .....c..e00...
firmer in London and opened here with | June 26
an overnight advance of a point. It|June 19
sold off later with New York to the }33: >
closing level of the previous day,

2311-2, but was 231 7-8 bid or a small
fraction higher on the day. Power
followed the movemert in the inter-
national leadsr and at 216 1-2 closed
1-2*higher. Detroit improved 1-4, to
73 1-2. The 'argest gains were scored
by a few of the less active stocks,
Tramway common rising 4 points, to
195, Hillcrest 2 to 40, while Spanish
River preferred, at 44, had made a
recovery of.four poirts on the day.

Brazilian, Iron, Laurentide and Sept. 25.—Bank clearings
Cement sagged off small fractions, f,g; “L?,rxif,‘énﬁi’f:dvfé’ff yla,:;te lgeﬁ 522:
Toronto Rails and Richglieu held 938511,
their ground. British Columbla. Pack-
ers, whieh feill 3, to 149, "and Mac-
donald, which fell 2, to 23, and closed
weak, offered at ""1 4, were more
deflnitely on the down grade. Spanish
River common at 12 .was off 1-2, but
there was 1ittle tmdhg in the stock
other than an evening up of fractional
shares.

The market as a whole remained in
a rut. The course of prices on out-
side markets has offered little en-
couragement this week and the money
situation here has developed no new
features that would warrant the exe-
cution of any great activity in stocks
for a month or more.

Poor

Increase of More Than Tw§
_Millio:'xs Over Correspond-

seilesenanes

M0.0“ 747
101,

8
*1,627,210
1,782,205
1, 865.369
28,356

36,533,606
. 41,368,062
vessvsreass 40,894,800
. 46,772,329
40,669,352 6.454 400
—

WINNIPEG, Sept. 25.—Bank clearings
for the week ended today were $83,764,-
438, as compared with $25,024,289 for the
cor'respondlng week last year, and $21,-

246,283 for the same week of 1911,

OTTAWA, 'Sept. 26.—Bank clearings
for the week ended Sept. 26 were $4,516.-
274, as compared with $3,569,070 for the
like week last year.

RS o0
QUEBEC,

MONTREAL, Sept. 25.—Bank clear-
ings this week had another big drop, the
total being $56,740,368, as compared with
$65,929.944 for the like week last year,
?;ld $42,632,258 for the same period in

Dominion Clea'rings

The aggregate bank clearings in the
Dominion for past week, with usual com-
parisons as reported by Dun’s are as

follows:
1913 1913. 1912
Sep Sept. 11. Sept. 1

.$57, 692 903 '$55, 091 935 $59,618, 171
Torontq . 41,101,903 42,187 636 36,767,485
Win'pg .. 25,281, 544 23 357,633 24,011,238
Vane'r ... 12,654,966 12,210,324 13.212,817
Ottawa 8 3,679,795 4,212,513
Calgary 4,791,748
Quebec
Victoria

FOREIGN MARKETS STEADY. Montreal

PARIS, Sept. 25.—Prices were steady
on the bourse todav Three per cent.
rentes, 88 francs 921% centimes for the
:mcount Exchange on London, 25 francs
26 c:r(;{nes for cheques. Private dis-
coun 4 Dper cent. s

Ham’t Y

BERLIN, Sept. 25.—Trading was quiet Haﬁ‘mi’
and prices were unchanged on the|St. John..
bourse today. Exchange on London 20 Edmont'n.,
marks 42 pfennigs for cheques. Money, § | London

1,990,586
1,499,377
3,911,162
1,610,678

per cent. Private rate of discount, 5% Regina

s
to 5% per cent. o 1,979,985

508,209

et Lethb’e
Sask'tn

481,214

Notice is hereby g

September, both days inclusive,
By order of the Board.

W,
Toronto, September 3, 1913.

Tompanys, muteb

DIVIDEND NOTICE

iven that a dividend for the three months end-
ing September 30, 1913, at the rate of

TEN PER CENT. PER ANNUM

has been declared upon the Capital Stock of the Company, and that
the same will be payable on and after October 1st next.

The Transfer Books will be closed from the 20th to the 30th

E. RUNDLE, General Manager.

T ——————————

Brantf’d
Moose Jaw
F. William

'849,440 845,260
N. West'r.

493,771
M. Hat... 723,369

LOCAL STEEL AND
MEN AKE TRIP

One of the higgest parties of steel
and financial men to leave the city are
expected to be on board the Grand
Trunk special train which has been
charatred to- earry-them te Port Col-
borne on Saturday, when the opening
of the big Furnace Steel Works takes'!
| place there. The train is to leave To-
ronto at ‘8.30 a.m. Saturday, and with
these who will join the party from
Montreal and Ottawa, it is believed
that nearly eight hundred persons will
be carried.

Conidgas

| Central Canld&

8§ Eor

e ga
oekotlsstyeuf
ns 'I‘herccord_

B.C. Pack.. 14815 148
SSIC P R,

t.ﬂ

'rolesuph e

6

POT 80 ‘!5% 'I’
Towgtito Ry, ..... ... .
s com. .. A% .

‘| do. preferred ... ...~ 94
Twin

City ' ....... 108 i,

ne&-—
1 18.50
Ta Rose ....... +.3.80 2.28
Nipissing Mhn« Sealrigd & 80
Commerce
D‘”". nion

s o Sk KRG B
tawa cnpeie o s i ivhel

BL oiseieiiavin vea

seesenis 223
Caserrane s

B N

Toronto :

‘Union
' Canada Land
Canada.' Perm.

Trsresas s

R L b

»~1az'
kb
Colonial Invelt. P

y - s
ST
‘Hamilton L SR ‘., 134
Huron & 5
Imperial Loan ..., 40 ...
Landed Banklng‘ e X038

Toronto Mort. ...
Teoronto Sa.v!ngs 9
Union Ti

TORONTO SALES,

R —

Ovpen. Hi'h Low, Cl
Barcelona .. 36 353 36%
Brazilian .. 94% 94 ssl/. 941,
B. Tel (new) 148 1487 14715 1471
14874 14814
.231 1231 281% 2311,5

19

Can. Bread. 19
180 180 180
64 64 4

Sales.
136

Con. QGas.... 180
Dul. Sup. o
Loco. pf

M. Leat pf
Macdoneld..
Mackay .

Stl. of Can.
do. pref.,
8. Mass. pf
Span. R..

13
do. pref 39%
Tor. Paper 78 6
Tor. Rails.. 139 139 . 139 139
Twin City.. 1063 1063 106% 1063
Win. Ry.... 2044 204% "041/1 204

—Min
Hollinger .17.0017, 00 17 00:17.00
La Rose ..2.30 '735 2.26 2.25

anks.—
‘Commerce.. . 206% 206% 206% 2063,
Dominion .. 2228 222% 222 222
Imperial ... 214 214 214 214
Standard .. 2123 21215 21215 21215
Toronto . 2031 203% 203% 20315
—Trust and Loan—
Can., Perm.. 182 182 1813 181%
Tor. Mort... 145, 145 145 145
—Bonds—
Con.-Bread. 88 ... ....
Mex L 2P BB . ..

NEW YORK COTTON

Brickson Perkins and Co. quote today’s
prices as follows:
Open
13.46
13.36
13.26
13 36
13.43

BRITISH CONSOLS
Wednesday. Thursday.
money A3% 7354
account, ) ‘78 13-16 7371116
MONEY MARKET

Bank of Bugland discount rate, 41, per
cent.. Opén market discount rate in Lon-
don for short bills, 43 per cent. New
York call loans, open 23 per cent., high
3 per cent., low 2% per cent., close 3 per
cent. Call money in Toronto, 5% to 6 per
cent.

Consols,
Consols,

FOREIGN EXCHANGE

Glazebrook & Cronyn, exchange and
bond brokers, irepc'rt exchange rates as
t closing:
P—— Buyers. Sellers. Counter.
N.Y. fds.3.64 dis, 1-32 dis. % to 3%

par. - % to %
87-16 811-16 - 8 13--16
93

9% to g%
tr..911-32 9% 9% to 9%
o —Rates in New York—
Actual. Posted.
481.80 483
485.65 487

do. dem.9 7-32

Sterling, 60 days sight..
do. demand

LONDON QUOTATIONS.

Bongard, Ryerson & Co. received cables
from London quoting Brazilian Traction
as follows (Canadian equlva]ent about
three points below these) :

Wednuda.y. Thursday.
Bid. Ask. Bid. Ask.

98% 96% 97%
97y 97% 97 97%

SILVER MARKETS.
In London yesterday bar silver closed

unchanged at 28 7-16d per ounce.
In New York commercial bar sllver

was 61%c. Mexican dollars, 47c.

\

o
ok

-] Ten. Cop..
Ju.s. nubb'e'r

| Hillerest. ... s 50
4 | Macdongid.

1 Royal ..

- Dome Exten_ b

ms et <l 2,200
2 159;2‘ 1674 1585’&‘ 32.';33

% 7516 70% 22,600
46 200
26% 32

. 457 4
B fisl 41%‘ 41%
28 23%
T e 1
5§ Rl 200
81 6614 “'{ﬁ 2,300
.. 11135 111% 111 111
T lg%% 1313 131“ 131% 500
g;% 37% ‘87 37% - 8 500

41% 41% 40% 41% 6000
10% ;g% 10% 10!‘ 400
e Tk  13%
146%% .-

37*, 37% 37% 87% 1000

s see ses

16% 16% ‘16% 16% ‘00
20% 203 400

C e C. ... 157 138 124% 128
Pitts. Coal.. 20 - o % “
doB prel’ iy

Ray CO'D

Sears Roe

Texas Oil

U.8. Steel..
do. pref..
do. fives. . 100% 1007 1005 10054
Utah Cop... 53% 53% 518, 513% 6700
Vir, Car Ch. 31, 303, 30% 200
Westing. 10!,4 'I'O% ‘7‘0 703, - 1,800
nV}’oicvl jcom. % ”‘ v 100
oney ...
Total ules 349900 shares. - :

MONTREAL STO(XS

9 94% 94 ' 941 1{35
:tm 34% 34% 34!/. 3;2

7 14
zazn,g zsm zsm zam Lg
| T e 135

98

47 ' (v Ve
) e 50
Lauren. .... 1731 174" % 176 89
23% 2315 23 23 143
Mex. L. & P 6838 .00 . 5

Mt.L. H. &
; zw,, zw,s 216 216
;5 108, 10

do. pref..
Sher. Wms.
Toronto Ry.
Tucketts pf
Win

.

Co)‘nmerce
Merchants.
Montreal ...

Quebec Ry,'.
Textile—
Series C..

STANDARD STOCK AND
MINING EXCHANGE.

vow

Cobalts—

Sales.
Bailey .. 8,700
2,600

Op. High. Low. CL
Beaver 3 . 33% 5
s, AR : 3
do. & 80 0 i ...h.?.h
Crown Res 161 161
Gifford . ... .. 23 2 215
Coniagas ...z ain'd 2
(,teen-Meehan Skl W ik
(Gxttmlg - SRR
. Northern. 14 13
Kerr Lake A .% 13%
La Rose .. 226 22%
McKinley X > - 154 156
Little Nip. .. O
Nipissing .... 887 895
Wettlaufer .. 2 AT TR
Timiskaming. 44% b
Peterson Lake 2615 27
Right of Way 4% .. .
Porcuphn.—s——
Dome Lake .; 20

26!4 26%

zSellers, 10 days.
TORONTO CURB,

. Hight,
Min Op. Hight. Low. CL

Bailey

eey
bee
vee

sSellers, 30 days,

MINING QUOTATIONS.

Stand
Cobalts— o

Balley ... sesdiban

Beawer Con'sdlid;. e
Buffalo t.ed

G, T. R EARNING& GAIN.

Grand Trunk earnings for th k
ending Sep eptember 21 were $1, 134%31"::1

48 . ity aiv - 200
trialé—

4 32%"33%"7?% :
94 ‘900

[

; “1.000» ¥
- 100

Open.mgb.hwdl. ’Bolu.
151 151 140 & e} ) ¢

3
ves <
200

"| Silver, Leaf .

éventuate at any
from' 21 1-2 to 27 1-
ing because of

be watched
:’-r%'lood Imn. qnd wuv

orders lmm ne

Phone Adﬂll‘e 3521,

Mombnn Standard
-

Y

M. B. sm'ru_a"co'

3

' B8 xma t'rn:tf
Stock | nmm

Members. Oumum
Stocks, Bonds ‘and Debentnm b
Tel. Adelaide 3342, 3343, 3814

SUITE 21, 56 KING' s'r

. “Owing to the renewed nctivuy in the i

& number of stocks of merit which should ma. m
very short period, to the ‘purchasers at m-e
reeommend the purchase of Gu-t No:ﬂncn ‘and

P ;W
o s

mek Ixclnm

ought and sold on Mﬁ.

City of Cobalt .,
Cobalt Lake ...
Coniagas .,.....
Crown ReaerVe
Foster

Gitford ,

Gould ..

Great Northern |
Green-Meehan
Hargraves -
Kery Laxe

La

Little Nipiastag 1.

e piss ob

McKinley Dar. Savage ,... 155%
Nipissing .. ceeeess9.00
Qusse A

Right of Wa.y
Rochester ...
Silver Leaf .,
Silver Queen
Timiskaming
Trethewey ..
Wettlaufer .. vecdvrsvscns) 1B
Forcupines—

Dome Ixtension Sevrresnan B:
ElQOreado ..,.....,

Foley ....
Hollinger
Jupiter .
Mclntyre . DR 30
Nor. lgxtension .o : i

Pearl Lak

tertsveneve

Poand B D ..ol
Swastika ......... Ry v gt
United Poreupine ... . .~
West Dome

Island Smelter S8y ooty
Total sales, 60,625 nhg.ru.

—
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