Loans to Won-Profit Companies

he Federal Governnent may also nmeke loang to non-profit
organizations for low-rontul housing projects.,  Such projects
nay be rented either to low-incone families or to the elderly,
whose limited resources often bar them from the general housing
narket, Hither a municipality or o private group of public-
spirited citisens may form = non-profit company. I the company
can show avidence ol need in its locality rfor a low-rental housing
project, the Central iortgage 4nd Housing Corporation is authorized
to lend, alt a low interest rate, up to $0 per cent oi the lending
value oi the project as deternined by the Corporation. tThe
housing may comprise selrwcontained units, hostels or dormitories,
or any combination of these,

Urban Renewal

There has bveen an enthusiastic und conbinuing response to
the 1964 ciendments to the iliational Housin: ~ob, which provided
or ineresced iinuncial assistunce to provinces whd municipalities
I'or urbal-renewcl progremnes. Urban reneval is il inclusive tern,
vhich dcserives vhie orderly process of rebuildine the municipality
to inprove vorkins und livins conditioms, It involves redevelop-
ment, rehabilitation and conservation, used separztely or in
conbination in desicnated areas, lie process involves both
private and public initiative and investnent.

CLIHC . with Federal Government approval, may arrange with
a municipality to undertake a study to identify blighted areas,
determine housing recuirements and provide data upon which an
orderly prosramme ol conservation, rehabilivation and redevelopnent
can be vased. <The federal contribution nay be as much as 75 per
cent of the cost of such a study.

NHA lesislation also authorizes federal contributions equal
to half the costs of preparing an urban-renewal scheme setting
out proposals foT urban-renewval action, a sinilar cost-sharing
arrancecnent for the implementation of « scneme and loans of up to
tvo-thirds ol the provincial or municipal share ol '‘the cost of
carryine out an urban-renewal ccheme, Yo cncouraze Lhe improvenecnt
and conservation of housing vihiich reets minitn standards of
construction, loans are available for tic sule, purchase or
rei'inancing of existing housing 1n rban-renewal areas not
designated for denolition,

House~Building & lujor Industiry

Beuse-buildins in Cendida teoday io ¢ majer indussry,
carried on by firms who may enpioy {rom ten to 1,000 or more
men and whose product is aimed ut the nuss market, ‘I'he larger
firms of merchant-builders can often achieve econonies impossible
to the builder of a single '"custom~built" hone.




