
Loans ta Non-Irofit Cop.panies

.he Federal '.overnrileft riyas iloban- tann-Proi'it

organizatiflr3 for hoJrftlIousing praots-. jLlch pr-ojocts
r.tuy bc runted oitb.er ta o~;ic £Lamilir or to tL~I. elclerly,
vihosc li,,iîtod rosourcos ofteri bjar tb.,i fraxa. t.he g-encra-l liausing
ina-ricet, lUther a riunicoIpality or -- pr-ivatIe -group of publie-
spirited citi',efl rzYorm -i non-proi'it conpanry. I1' the coinpany
C.in 3how evidonco ,)-L noed in its 1ocu&lîIt -L'r a lowi-rental b.ousing

Pro jo ot th (entral Iortgage -,nd Housinigý corporatior- is authoriZed
to bond, at -a low intcrest rate, u.p to 90O per cent or the lending
value of' the projeot as deterixed by the Corporation. Tb.e
housing r'ay comprise selài'-eontained unfits, hostel3 or dormitories,
or any coxnbiriation fl these.

Urban Renewal

T2here lias been an enth'l-usiastic andcJ.otinuiflg responise to
t1le b94ae e t t tlio atoal Uouin,;-.t. ;horovided
:Vor irece îuia sitO ta) provinces ýnci xIuniipalities
1o0 uraîrflWlo~wV2 Ur'bar rer.eý;I is ý,ï- inclusive terri,
v-fticb. u rbx h rei roceza o1f robuilainr il, u îiunicipality
toi iiplrnvo ;-oi nd livin.': conditions. It Ln.volvcs redevebop-
ient, rahabilitatioli1 and conservation, used.spr:t1 or in
coibination in des i nnated areas. TheI process Involves bath
private and public initiative und investrient.

CInIO wi Faderal Governxeflt approval, may arrange with
a municipalltY to undertake a study tà Identii'y bligb.ted areas,
determne liousing requiz'enents and provido data iipon wahich an.

orderi.y pro7ra-rn1 of' conserva1uiofl, rehiabilitation and redevebopnijent
can bc basc-ed. '-'le i'ederal contribution r.iay bc as rnuch as '75 por
cent of' the cost of' such a study.

NHAÂ leogisiation also authorizes federaj. contributions equal.
ta hall' the costas of preparing, an urban-renewal, scherie setting

out proposais f'or urban-renewal action, a siriir cos't-sharing
uýrran,-orienit i'or tuie implexentatior± aof z1 icheLe -nul b0ù1V3 oi' up to
ut1o-tir' oth prvncial or municipal o1hir-oai' tho cost of'

0-arry.bn-ri,, ut Lin urbanri-recflwa--L sohenre. Wo neuao the irniprovexaeno.rt
~xdconservation of' housing- ';lich ioets n~nnns-tndards of'

construction, Ioa-ns are available i'ar th-, sui, rchuse or
rei'inanûing- oi existing housing, ir- urban-reneawal areas not
designa.nted f'or deilition.

tiouse-ý3uildÙ1g,- a i-iajor Indusry

carried on by i'irmus wýho i.ay enLpbocy l'roira ten to 1,000 or maore
mnen and whose produot is airied ut thu inass mari-cet. 2ic barger
firms of' nerchantt-builders can ofien uchevav econoinies imapossible
ta the builder of' a sinile "custoii-built;-' homie.


