
of thé inive8tment, and its Malaysian content, Pioneerstatusais15 invoives tax exemptions on dividends.Enterprises ineligible for pioneer status may receiveother forms of incentives and tax relief depending onthe location, investmrrent priority, Malaysian content, andemployment criteria.

Forms of Business Organizatlon
In Malaysia, a business enterprise may be organized Inthe form of a single proprietorship, a partnership, a cor-poration, or a branch office (of a foreign company). Trhelimnited company <corporation> is one of the most com-mon forma of businesa entities adopted by foreigninvestora, Ail busineasea must be reglstered; a com-pany's application must be accompanled by a COPY OfflMemnorandum and Articles of Association and a listo irectors, at leaat Iwo of whomn muet be resident lnMaaysia. A limlted company must end Its t1itie withBrad or Bhd. A private company muet end its titlewtrite word SendIrian or Sdn preceding thie wordUhad or Bhd. Malaysian authorities do not favour trieesalishiment of branches of foreign companies.

Taation
Companies and branches are subjeot to corporate taxof 40 per cent and a development tax of 5 per cent.There la also an excess profita tax of 5 per cent leviedon résident companies under certain conditions. Dili-dends and profita may be freeiy remitted abroad andthere are no restrictions on trie repatriation of capital.With respect te both personal incomne tax and corporatetax, a double taxation agreement is in force betweenCanada and Malaysia.

Malaysian Export RegulationS
Exporta are generaîîy f ree of control except for trieexoriange control regulationa designed te enaure thatexport documenta are received in Malaysia withln sixmonths, and trie licences requlred for trie export ef pri-mary products sucri as rubber, tin, palm oil, and timber.Trie export of strateglc materials and producta la con-troiied te, assure adequate domestic supply. Finally, allexperts te Southi Af rica and lsrael are prohibited.


